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PINE STREET, N. W. CORNER OF PEARL STREET, N. Y. 


CLEARING HOUSE RETURNS. 


For the month of May and the five months the exhibit is as follows: 
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The week’s total for all cities shows a gain of 16-9 per cent 


over 1896, 


crease over 1894 is 18°2 per cent, 
gain compared with 1896 is 13:4 per cent, the increase over 
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THE FINANCIAL SITUATION. 

There is no doubt a much more hopeful feeling prev- 
alent here, and we think too it is much more widely 
prevalent than has been the case for many months. 
We attribute the change primarily to the short address 
of Secretary Gage at the reunion in Cincinnati of the 
commercial clubs of Boston, Chicago, St. Louis and 
Cincinnati last Friday (May 28) night, and to the 
other reassuring remarks he nas made since his return 
to Washington. The great body of business men— 
men who supply the enterprise, energy and capital 
that furnish the force which keeps the vast commerce 
of this country in motion—thoroughly believe (shall 
we not say know?) that a condition precedent 
to lasting prosperity is currency reform. Until 
that corrective is under way we are living, engaged 
multiform employments, over a dormant 


in our 
voleano which may become active at any 
moment. The first six months of every calen- 


dar year is a period of special danger. No conserva- 
tive merchant can make engagements even during the 
second six months when exports are so abundant, ex- 
cept by taking counsel of his fears and providing not 
alone for wants that he can foresee, but likewise for the 
wants which all the possibilities to be apprehended 
during the year may make necessary. In other words, 
to-day business is carried on and all enterprises taken 
up under a constant solicitude because of this impend- 
ing eruption. 

The foregoing presents accurately the industrial 
situation at this moment from the business man’s 
point of view. That being true it is hardly necessary 
to describe the warm feeling of revived hope with 
which Mr. Gage’s words have been received. We may 
add likewise that the classes referred to, with the 
thrifty in every branch of trade and agriculture, are 
the classes that will always control in the long run the 
financial policy of the United States. They are the 
busy, active ones ; and since for that reason they can- 
not in a country like ours be forever on the alert 
watching Government affairs, legislation often falls 
into error under the influence of the less occupied and 
thriftless—a class easily led by the noisy clatter of a 
long tongue in an empty head. 

To meet this situation Mr. Gage’s address at Cincin- 
nati was just the tonic needed. It was likewise 
especially fortunate in the matter of time. In that 
respect it could not have been more opportune. Con- 
fidence in the determination of the administration to 
remodel the currency was on the wane. We were not 
among the number whose faith had weakened, for we 
have felt ever since President McKinley chose for Sec- 
retary of the Treasury one who was prominent in his 
profession, with well known, positive and aggressive 
views on currency reform, that the work of reform was 
looked upon as a vital matter and would receive seri- 
ous attention without unnecessary delay. But for well 
known reasons the public was growing anxious and 
needed the stimulant it received. At the moment also 
it looks—in case the disposition to act exists as Mr. 
Gage says it does—as if action might soon be possible, 
since tariff legislation is at present making rapid prog- 
ress. A decided advantage would no doubt be gained 
if a commisssion bill could be passed before Congress 
adjourns. It appears that Mr. Gage on his return to 
Washington expressed views favoring the appointment 
of a commission as soon as practicable in order that a 


cember session of Congress. That course would mon 
the popular wish and be reckoned and relied upon ag 
a long step towards reform. 

A further encouraging circumstance has been the 
rapidity with which tariff legislation is being advanced, 
Work on the bill had not progressed far enough last 
week to more than strengthen the hope that there 
would be no prolonged delays. Each day of this week 
has ended with a considerable portion of the measure 
disposed of, not without discussion, but without any 
such friction as was the feature in 1894. Of course 
estimates of time when the work will be done are at 
the moment abundant and short. They need not 
be inserted here, for they will be subject to many 
and perhaps important revisions. The material fact, 
however, is that general opinion at present fixes 
an early date when the Customs law will he per- 
fected; and that belief goes a long way towards 
helping on the better feeling now so evident 
not only on Wall Street but in all business circles, 
Every one, and with reason, believes that with this 
piece of legislation disposed of, a very substantial 
hindrance to the reviva! of business would be removed. 
Should, in addition to that, the measufe above re- 
ferred to for the appointment of a currency commis- 
sion be passed and the commission appointed, there 
can be no doubt of the buoyant effect on all industrial 
affairs that would ensue. Merchants and bankers and 
all the thrifty enterprising classes would take heart 
again. We ere of the opinion that it will be an easier 
problem to relieve our currency embarrassment when 
Congress once addresses itself to the work than the 
many now believe. 

Another feature which has had a more general 
influence than would at first thought be anticipated 
has been the passage by the Illinois Legislature of the 
Chicago gas consolidation bill. This measure passed 
the Senate last week; on Monday of this week it 
passed the House, and on Thursday it was reported 
that it had been signed by the Governor. This latter 
announcement subsequently proved premature, though 
friends of the bill feel confident that the Governor 
will give it his approval. The general influence 
the action has had arises out of the fact that it 
is in the line of giving capital fair play. More- 
over, in that respect it has produced the greater 
effect in strengthening confidence, because it is the 
first legislative action, and therefore the more 
striking, anywhere perfected for a long time, that 
has appeared as designed to have that tendency. 
The almost constant inclination of the law-maker 
of late years has been to destroy vested rights, 
not to conserve them. Of course the more immediate 
and special effect of the statute will be in permitting 
the Chicago gas companies to complete the 
adjustment of their differences and to put that prop- 
erty in the way of realizing whatever fair return the 
capital so invested is entitled to. Chicago Gas hitherto 
has been a demoralizing speculative football, and ac- 
cording to general report a prey for every succeeding 
common council and legislature. Each body, itis said, 
has had its turn at it one or more times every year. 
Now it will be possible to complete the consolidation 
long since begun and exchange the certificates at pres 
ent dealt in on the Exchange into stock. We hope the 
Street and the State of Illinois can now say good rid- 
dance to an old source of evil influence and good speed 
to an investment property, which is always a strength- 
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{3 far as the records of bank clearings furnish any 

ide, the indications of any improvement in business 
gre as yet Very faint. We give on the page preceding 
this article our usual detailed statement of the clear- 
ings for the month of May, and on page 1073 we 
rint the tabulated summaries formerly given in 
this article, including the four-year comparison of 
the clearings at the leading cities. In the grand 
aggregates the showing is a little better than for 
most of the preceding months, the falling of from 
1396 being only 1°6 per cent with New York included, 
and 2°2 per cent outside of New York. But there is 
really little significance in that fact, as comparison is 
with figures last year which had shown an excep- 
tionally heavy decrease, our return for May 1896 
having recorded 13 per cent loss. 

Still, the exhibits are not without encouraging 
features, particularly in the fact that at a number of 
lading points—among others Boston, St. Louis, Cin- 
cipnati, Kansas City, Milwaukee, Louisville, Minne- 
apolis and Omaha—there are gains over the figures 
ast year, in some cases very decided gains. This 
is an indication that the tendency is gradu- 
ily changing, and that at many places an 
improvement has already begun. It is interesting 
to note too that while the clearings for the country as 
a whole show a falling off, several of the geographical 
divisions nevertheless show an increase. This is not- 
ably true of the New England group of places, where 
the improvement amounts to over 6 per cent, four of 
the ten cities, namely Boston, Providence, Hartford 
and New Haven, having contributed to it. Again 
there is an increase of 6 per cent in the 
Southern group, and an _ increase of 2°? per 
cnt in the Far Western group. In the Pacific 
group the change from last year is small in the aggre- 
gate, but Spokane attracts attention by an augmen- 
tation of nearly 30 per cent. It isin the Middle States 
and the Middle Western that the results are least 
favorable, there being a contraction in the one case of 
23 per cent and in the other of 7-9 per cent. In this 
latter instance Chicago, with a decrease of 10°4 per 
cent, controls the final total; Cincinnati and 
Milwaukee in the same group, as already stated, 
have materially enlarged the volume of their clear- 
ings, 

The general conclusion, then, from this analysis 
would seem to be that outside of the leading 
financial centres business is getting better. This 
view is also borne out by reports from other 
wurces. For instance, President C. P. Huntington 
of the Southern Pacific, who has just returned 
fom a prolonged tour in California and the 
West, is quoted in the ‘‘ Mail and Express” as saying 
that all through the West and Far West business is 
“picking up.” There is a general lifting of the de- 
Pression in trade, he thinks, and it seems to him that 
the outlook is decidedly encouraging. In San Fran- 
‘seo he finds fewer houses to rent than two years ago, 
The railway situation in the West is improving, too, 
he states, and although there has been much agrarian 
legislation, people are beginning to awaken to the fact 
that the railroads should be protected. There remains 
‘me opposition to the railroad industry in different 
localities, but Mr. Huntington is confident that it will 
*ventually disappear. 

_Tothe same effect are the statements of Mr. E. V. 
Smalley, as contained in a letter addressed to the 


because it confirms our own advices of a growing im- 
provement in the section which may be termed the 
Pacific Northwest—Washington, Oregon, etc. The 
change there is the more noteworthy because that 
section was the first to reflect, several years ago, 
the depression in trade, which since then has 
spread all over the country. Mr. Smalley has 
recently returned from a journey from Chicago to 
Portland, Oregon, and gives it as his opinion that 
trade is everywhere improving—not much, but to a 
noticeable extent. The railroads report a gain in re- 
ceipts from freight, but none worth mentioning as yet 
in passenger earnings. Bank deposits are increas- 
ing. Collections are easier. People are paying a 
little on their old debts carried along from 
the ‘‘ boom” times. There has everywhere been a 
great deal of liquidation. Mr. Smalley states that in 
Spokane fourteen of the largest business blocks have 
passed into the ownership of a Holland mortgage 
company. Yet he also says that Spokane is now 
showing considerable new life, and the _ in- 
crease of 30 per cent noted above in _ the 
May clearings at that point is very convinc- 
ing evidence of the fact. The reason for 
Spokane’s special advantage is the speculative activity 
which has developed in the new mining region of British 
Columbia, where Mr. Smalley says about $10,000,000 
of gold, silver and copper have been dug out of the 
mountain sides during the past year. Spokane is 
profiting as the supply point for the new mines. The 
Canadian cities, Mr. Smalley points out, are too far 
off to control this trade, so Spokane gets most of it in 
spite of the Dominion tariff. 

He directs attention to another favoring element. 
In the grazing regions sheep have nearly doubled in 
price since last year, and wool has gone up sixty per 
cent. Cattle brings good figures. Many thousands 
have been shipped to Iowa, Kansas and Nebraska 
farms, to be fattened on cheap corn. The farmers 
have found out that their corn, which brings only 
from seven to ten cents a bushel, nets them forty 
cents when put into beef. The lumber business 
on Puget Sound and the Columbia River is improving 
by reason of the demand from South Africa. Crop pros- 
pects, he asserts, in the entire spring-wheat belt are re- 
markably good, and if there are no hot winds in July 
the harvest in Minnesota and the Dakotas will be ex- 
traordinary. The general feeling among the people, 
hence, is that they are slowly climbing out of the deep 
rut of depression by their own efforts, and that times 
will sooa be much better. 

In addition to the returns of railroad net earnings 
for April, reviewed by us last week, quite a number 
of others have come to hand this week, and while 
they are not all favorable, some of them are decidedly 
encouraging. Thus the Burlington & Quincy is able 
to report an addition of $164,065 to its gross earnings 
and an addition of $117,782 to its net earnings. The 
Canadian Pacific reports $161,953 increase in gross, 
$135,887 increase in net ; the Louisville & Nashville 
$35,217 increase in gross, $27,854 increase in net ; the 
Minneapolis St. Paul & Sault Ste. Marie $27,728 in- 
crease in gross, $18,940 increase in net, and the 
Southern Pacific Company $125,625 increase in gross 
and $218,971 increase in net. The Denver & Rio 
Grande though losing $27,279 in gross, gains $27,260 
in net, and the Lehigh Valley with $174,702 decrease 
in gross (on the combined operations of the Railroad 
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The New York Ontario & Western has enlarged its 
gross by $9,069 and its net by $1,571. 

Among the smaller roads, the St. Joseph & Grand 
Island, though showing gross of $70,095 for April 
1897, against $53,244 for April 1896, reports net of 
only $8,204, against $13,835. Inexplanation it should 
be said that expenses this year include 38,054 charged 
for repairs of road-bed and track, against only $2,546 
for the same month last year, and $5,096 for renewals 
of ties, against only $717, besides which many other 
items of repair and renewal expenditures have been 
greatly increased. Furthermore the net result this 
year is after deducting $8,250 for taxes, against noth- 
ing deducted for that purpose last year. The practice 
of the receiver was to take the taxes out at the end 
of the year. The company has adopted the policy 
of charging up each month one-twelfth of the re- 
quired annual payment and has in addition made an 
allowance for the taxes which accrued prior to the 
time when it took possession of the property. This 
change in the method of distributing the expenses 
will prevent the making of fair comparisons between 
the net results this year and those under the receiver- 
ship. The large increase in the gross, however, indi- 
cates the improvement which is taking place. The 
new company assumed control March 1, and for the 
two months to May 1 gross was $169,385 in 1897 
against $100,800 in 1896. President Bull reports that 
the crop conditions along the line of the road are 
promising. 

The Pennsylvania Railroad statement for April 
shows no important change from the exhibits from the 
months preceding. In the iron and coal districts 
evidently business during that month still continued 
unsatisfactory. The company reports $120,300 loss in 
gross with $174,500 gain in net on the Eastern lines, 
and $381,400 loss in gross and $277,900 loss in net on 
the Western lines. The following is a six-year com- 
parison for the Eastern lines : 





LOWES EAST OF 186. 1805 


PIrTspuRG. | 
| —- —_ 


1867. 1802, 


April. Ae : t ? t ¢ 
@ross earnings... 6,132,272) 5,2'5.472 4,764,016) 5,895,492) 5,744,730 


5,011,972 
Operat’g expenses.| 3,{00,664| 3,795,461| 3,694.(64 3,266,187 4,199,281] 4,002,608 


| 
1505 | 
| 


Net earnings.. 511,30- 
Jan.1 to Apr. 30 | } 

Gross earnings.... 19,318,60¥/2),026,009 19,434,909 17,838,528 22.C41,F68 21,423,872 

Operat’g expenses. 13,767, 81) 14,929,681 14,°81,581 13,043,722 LE 836,704) 15,308,492 


1,338,8C8| 1,511,408) 1,397,826) 1,690,111] 1.738.122 





175,828 5 204.874! @.07RS8) 
For the four months to April 30, it will be observed, 
the net for the Eastern lines has increased $454,600 
On the Western 
has been a decrease of $170,200. 

The money and exchange markets are without con- 
spicuous feature this week. We hear of a negotiation 
of some certificates at 22 per cent issued by a Massa- 
chusetts city in anticipation of taxes in November; the 
certificates are payable in gold, which will in part ac- 
count for the low rate. Commercial paper continues 
in good demand, and brokers report an increased busi- 
ness doing. Some very choice sixty to ninety day en- 
dorsed bills receivable have sold this week at 3} per cent 
and first-class six months’ single names at 34 per cent. 
Gold shipments for the week have reached $1,150,000. 
They attract very little notice. No doubt they 
will continue in a small way so long as merchan- 
dise imports are abnormally large, but when the 
new tariff bill has law, and the in- 
ducement to bring in sugar, wool, etc., ete., to obtain 
advantage of the provisions of the 1894 law no longer 
exists, the trade situation will soon be changed and 





Net earnings...) 5.559.998’ 5.096,°2s A ABYR 4 704.808 





over last year. lines, however, there 


become a 





the gold exports cease. It was announced on Sate. 
day the Secretary of the Treasury had directeq that 
hereafter Assay Office checks ‘drawn against deposits 
of bullion shall be stamped payable within ten days at 
the New York Sub-Treasury, and thereafter at the De 
partment at Washington. This is done to prevent the 
withholding or hoarding of such checks beyond 


a rea. 
sonable time, for the purpose of procuring either yo 
gold coin or fine bars for export. 


W 


Money on call, representing bankers’ balances, has 
loaned at the Stock Exchange this week at 14 and at] 
percent, the lower rate being recorded on Thursday, and 
as very little money has been placed at 14 the average 
for the week was about 14. Banks and trust compa. 
nies continue to loan at the current Stock Exchange 
rate. Some time loans have been made this week at 
3 per cent for six months. The offerings are liberal 
and the demand is chiefly for long periods, and quota- 
tions are 2 per cent for sixty days, 2} per cent for # 
days to four months, and 3 per cent for five to seven 
months on good Stock Exchange collateral. About 
$100,000 of Worcester, Mass., tax certificates, issued 
in anticipation of the collection of taxes in November, 
have ‘been placed in this market during the 
week at 28 per cent, and it is reported that 
they commanded this low rate because they 
were made payable in gold, though why pay- 
ment in this metal should be stipulate] is not clear, 
for Eastern tax certificates are regarded as very choice 
collateral. There is an excellent demand for com- 
mercial paper, and the offerings are fair, chiefly from 
dry goods houses. Rates are lower at 3@3¢4 per cent 
for sixty to ninety day endorsed bills receivable; 
34@4 per cent for first-class, and 4@5 per cent for 
good four to six months’ single names. One feature of 
the week has been the withdrawal from the Sub-Treas- 
ury of $300,000 gold by the Bank of New Amsterdam 
and its deposit in the Clearing House vaults, and the 
Park Bank also deposited $900,000 gold in 
that receptacle on Thursday. So _ far the 
first-named bank is concerned, the explanation given 
is that the institution has recently been admitted to 
the Clearing House and it deemed advisable 
that its gold holdings, through Clearing-House gold 
should be increased. The gold in the 
amounts to $54,510,000, 


as 


was 


certificates, 
Clearing-House vaults now 
Banks having large out-of-town correspondence report 
continued inquiry from the South preparatory to 
applications to be made later on for re-discounts, but 
as yet little money is moving. The demand for re- 
discounts from the West is small. 

The armistice between Turkey and Greece has been 
extended for fifteen days beyond the time previously 
agreed upon, and peace negotiations were opened at 
Constantinople on Thursday between the ambassadors 
of the Powers and the Turkish Minister for Foreign 
Affairs. There has been a cabinet crisis in Spain, 
but this has had little effect upon the European 
markets. The feature in London this week has 
been increased interest taken in American %- 
curities, stimulated by the speech of Secretary (age 
at Cincinnati last Friday evening, and the feature om 
the Continent is a better demand for gold, which Is 
reflected in low rates for sterling exchange at Paris 
and Berlin. The Bank of England minimum rate of 
discount remains unchanged at 2 percent. The cable 
reports discounts of 60 to 90-day bank bills in London § 
of 1to1 percent. The open market rate at Paris 18 1} 
per cent at Berlin it is 24 per cent and at Frankfort 
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9 per cent. According to our special cable from 
London the Bank of England lost £505,518 bullion 
during the week and held £36, 026,231 at the close of 
the week. Our correspondent further advises us that 
the loss was due to the export of £381,000 (of w hich 

£150,000 were to Russia, £181,000 were gold sold in 
the open market and £50,000 miscellaneous), to ship- 
ments to the inte rior of Great Britain of £439,000 net, 
and to the import of £314,000, of which £235,000 were 
from the Cape, £50,000 from New Zealand and £29,000 
from China and Australia. 

The foreign exchange market was easy on Tuesday 
until the afternoon, when it grew firmer, thereafter 
remaining steady until Thursday, when it again became 
easier, though not quotably lower. On Thursday 
Lazard Freres shipped $500,000 and Heidelbach, Ickel- 
heimer & Co. $150,000 gold to the Continent, of which 
only $300,000 was taken from the Sub-Treasury. So | 
fat as the last-named shipment is concerned, 
it is stated that it went forward in response 
to a cable order, and_ instructions were also 
given for the shipment of $500,000 more by 
the steamer sailing on Saturday, but it was said on 
Thursday that no other shipment would be made on 
that day, and this statement has proved correct. 
{he range for posted rates during the week has 
been from 4864 to 487 for sixty day and from 
488 to 4 884 for sight and the only bankers posting 
the higher rate for the latter were Baring, Magoun & 
Co. On Tuesday rates for actual business in short 
sterling and cable transfers were advanced one-quarter 
of acent compared with those at the close of Friday 
of last week, to 4 87@4 874 for the former and to 4 874 
@4 874 for the latter, but no change was made in rates 
for long sterling, which remained at 4 853@4 86. 
There was no alteration in the figures thereafter. The 
market has been fairly well supplied with bills, which, 
however, have generally been absorbed, and the easier 
tone on Thursday was due to some offering of gold 


exchange by some of the leading drawers. 


DAILY POSTED RATES FOR FOREIGN EXCHANGE, 


























FRL., Vion.. | Tves.,| Wep., | TAUR.,| FRI, 
May 28.| May 31} | June 1. Tunez, June 3. | June 4. 

GOdaye.| 64g : 8036 806 86g | BKK 
trown Bros... { Sivnten:| bs : ss |S 
Baring 60 days. a7 $ = - 87 87 

Magoun & Co.. ( Sight.... She ® mehg akg credo] rok 
Bank Britisn 60 days.| *7 : 87 a7 87 87 
No. America.. ( Sight. +38 ~ 58 85 58 83 
Bank of { 60 days.| 7 <1 07 87 87 87 
Vontree! . ..?Sight.... SR — eta) 88 88 88 
Canatian Bank {60 days. “7 a a7 87 87 87 
of Commerce.. ? Sight... . BIG ro) 84 83 bey 88 
Geidelvacn, Ick- 5 60 days ROL = 6 se 86 RE 

eineimer & Co. Sight. « 88 ‘ Pied oo so 83” 
ausid Freres. ARS » = ina 3 : PH rad pe = 
“ercuants’ BR. 1g gare 87 ‘ &7 o7 87 ST 
ast “ann da RAE ? *8 ae RS Re 


The market closed barely steady on ‘Friday with 
the posted rates at 4 86$@4 87 for sixty day and 
Rates for actual business were 
4853@4 86 for long, 4 87@4 874 for short and 4 874 
@4 874 for cable transfers. Prime commercial bills 
were 4 854@4 854 and documentary 4 843@4 85. ° 

The following statement gives the week’s movements 
“i id to and from the interior by the New York 
anks, 

















Week Ending June 4, 1897. Received by | Shipped by | Net Interior 
wn €. Fa Banks.) 7. 2 Banks.| Movement. 
= SEEPS si $4,427, 000! $1,557,000/ Gain.$2,870,000 
Goid .. ae tide 682, -000| 408,000 Gain. 274.000 
Tal gota and legal tenders ....; €6,109.000) $1,965,000 Gain.#3, 144.000 





With the Sub-Treasury operations and gold exports 





the result is as follows. 


Out of | Net Ohange in 


Binks. | Bank Holdings. 


Banks’ interior movement,as above, $5,109,000] $1,965,000 Gain.#3,144,000 
*ub-Treas. operat’ns and gold expts.! 12,200,000) 13,700,000/ Loss. 1,500,000 


|$17,309,000!$15,665,000 Gain.$1,644,000 


Into 
Benks. 


Week Ending Jwne 4, 1897. 














Total gold and legal tenders..... 
Amount of bullion in principal European banks. 








June 3, 1897. | June 4, 1896. 











saaated | Gold. | Silver. | Total. Gola. { Silver. ( Total. 
| £ | £ | £ £ | £ £ 
England...... } 86,026,231) 36,026,231) 47,835,551) 47,855,551 
France....... | 79,519,907 49,294,012 128,723,019 80,457,0: 20) 50,240, 125) 130,607,157 
Gefmany.....| 30,817,000)15,618,0u0 45,935,000 30,675, coo! 15,376,000, 46,051,000 
Aurt.-Hung’y, 34,280,000/12,620,000; 46,909, 000 27,243, 000) 12,826,000) 40,169,000 
Spain. ....« «| 8,647,000 10,260,000] 18,927,¢ 00! 8,406,000) 11,060,000) 19,466,000 
Netherlands. 2,630,000) 6,966,000} 9,596, 000} 2,635,000) 6,995,000} 9,430,000 








_4 067,000, 2,604, 000} 1,302, 000, 3,906, 00 


Nat.Belgium.| 2,711,333, 1,355,667 


Tot.this week | 194,151,471 96,032, 679) |200, 184,150 199,955, 550! 97,799, 18 297,754,708 
Tot. prev. w’k 104,079,066 9? 305 318) 200,284,834 199,085,372 '97.410,4°5 206,496,777 

















SECRETARY GAGE ON THE CURRENCY 
REFORM OUTLOGK. 

We doubt if the Secretary of the Treasury could 
have chosen a better means of forecasting the purposes 
of the Administration than that which he adopted last 
week Friday. His speech on that occasion, at the 
banquet of the Commercial Club of Cincinnati, gave 
him the opportunity of saying what was necessary 
without saying too much. A political address, to a 
political audience, is sure to be formal in its character; 
a newspaper interview is subject both to the embarrass- 
ment of cross-questioning and to the possibilities of 
misquotation. An after-dinner speech, on the other 
hand, may be brief and pithy without becoming 
trivial; it may partake more of the nature of a personal 
conversation than any other form of statement for the 
benefit of the general public; and therefore it may say 
what could not easily or conveniently be said to a dif- 
ferent gathering. It is for this reason, as we take it, 
that responsible statesmen, in the English ministries 
especially, make so important an occasion of addresses 
of this kind. The speech for the cabinet at the Lord 
Mayor’s annual dinner is neither as formal nor as full 
of detail as a speech in Parliament by the Chancellor 
of the Exchequer or the leader of the House; yet it 
is anticipated with far more eager curiosity, and 
discussed, at home and abroad, with much greater 
interest. 

The great importance of Secretary Gage’s speech 
to the Cincinnati Commercial Club is its explicit 
statement that the Administration has in view definite 
action to reform the currency. This assurance was 
in all respects most timely. The attitude of Mr. 
Gage himself on this vital question was very well un- 
derstood; it was both hoped and believed that the 
President shared the Secretary’s views. But there 
was at the same time nota little misgiving as to the 
attitude which the Administration would take in bring- 
ing this question before Congress. Mr. McKinley’s ref- 
erence to this part of his official policy in his inaugural 
address was framed, perhaps inevitably, in general 
terms; it recommended the appointment of a cur- 
rency commission, but even this recommendation was 
not pressed on the immediate attention of Congress 
in such manner as to require prompt discussion. 
Therefore the community of business men; while 
hoping that affirmative action of some vigor was fa- 
vored by the Administration, had to rest most of its 
belief on faith. Solong as this doubt existed, the 
danger necessarily remained which has repeatedly be- 
set our currency reformers—the danger that by await- 
ing a convenient season, by trying whether a small 
and unimportant change will not do as well as actual 
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uprooting of the evil, the chance for real achievement 


may slip by. 

Mr. Gage, we think, disposes of such misgivings by 
his frank statement at Cincinnati, and he has empha- 
sized his promise by his further promise made on Thurs- 
day to the Maryland Bankers’ Association. He does not, 
to be sure, outline a plan of currency reform. He does 
not[even say whether the project of an investigating 
commission is to be revived or whether the Administra- 
tion will have its own specific to propose. But he does 
set at rest the suspicion that the reconstruction of the 
currency may be allowed to go by default. These are 
his words: “‘ If any of you harbor the suspicion that 
the Administration, but just now installed into the 
responsibilities of high office, has forgotten or is 
likely to forget the mandate of the people, whose voice 
in behalf of honest money and sound finances rang out 
loud and clear fn November last, put that suspicion 
asils. It is unjust and unfounded. In good time and 
n proper order the affirmative evidences of my declar- 
ation will appear.” 

We take this statement to be an official pledge that 
the question of currency reform will be made the 
leading theme of the President’s message and the 
Treasury report when the regular session of Congress 
opens. We assume this to be true, largely because 
Mr. Gage has already made plain his own conception 
of what is involved in remembering the mandate of the 
people in behalf of honest money. There has been 
some}idle newspaper talk of late to the effect that when 
arevenue surplus has been at length restored, the 
currency question will take care of itself. No one 
knows better than Mr. Gage, by observation and exper- 
ence, that this is wholly untrue. In common with 
ll intelligent business men who have passed through 
the vicissitudes of the last seven ‘years, he is 
aware, and has shown himself to be aware, that the 
nation’s whole financial structure rests on a_ basis 
which may serve temporarily in time of high prosper- 
ity, but which will collapse like a rotten plank the 
moment that a serious strain begins. Since his selec- 
tion for the Cabinet he has testified publicly, in his 
Chicago speech of February 12, that ‘‘ there are real 
mistakes to be corrected”; that ‘‘we have violated 
natural laws, which govern in the realm of economics 
with the same force and power as in the physical 
realm.” The two speeches must be read in the light 
of one another ; they mean, if words have any mean- 
ing, that the Administration will take up this vexa- 
tious problem in a spirit of genuine reform. 

The Secretary’s speech showed plainly enough his 
knowledge of the public disappointment over the long 
delay in beginning this necessary work. The business 
community had argued, very justly, that since recon- 
struction of our currency system was sure to be a slow 
and tedious process, the new Administration and the 
new Congress could not begin the work too soon. Sup- 
posing that a currency commission was to be first ap- 
pointed, as suggested in the President’s inaugural, 
some time must be consumed in the simple naming of 
the commissioners and arrangement of their duties. 
The commission must then be allowed at least several 
months in which to complete its inquiry and frame its 
formal report. The Tariff Commission of 1882, the 
nature of whose work was somewhat similar to what 
the projected currency commission would undertake, 
had exactly this experience. The bill to authorize 
such a commission was proposed in Congress on 
the 20th fof March; it did not pass and re- 





ceive the President’s approval until May ip 
and all the subsequent seven months were needed 
to enable the Commissioners to pursue their 
task and submit their report by the stipulated 
the first Monday in December. A bill in accordance 
with the Commission’s recommendations was at tabs 
introduced, but did not pass until Mareh 3 1883, In 
short, notwithstanding the utmost expedition, it wag 
nearly a year after the commission bill was first sub. 
mitted that the legislation which was the end jn view 
was finally achieved. Judged by this precedent, a 
currency commission bill proposed at once jn the 
recent extra session would not have reached its end 
before next March, whereas a similar bill submitted at 
the opening of the regular session next December 
would be very likely not to result in positive legislation 
before the early months of 1899. 

We have no doubt that Secretary Gage would be the 
first to acknowledge that the postponement of the cur. 
rency commission bill to next winter’s session would 
be most unfortunate. It is still barely possible that 
such long postponement may be avoided. The ‘Journal 
of Commerce” published yesterday an interesting state. 
ment from its Washington correspondent, to the effect 
that a special message on the currency will be sent to 
Congress as soon as the Tariff bill is passed, and that 
an effort will be made to have a currency commission 
named at once, so that its members may report to 
Congress at next session’s opening. Of course 
such a programme may turn out to be impracticable, 
Still, it has been the judgment of the Adminis. 
tration that to introduce at once a tariff bill 
and a currency reform bill would jeopardize the pros 
pects of both measures, and that as between the two 
ends in view, the need of providing adequate revenue 
for the Government was the more imperative. This 
was at least a reasonable position. People closely 
familiar with the eccentricities of our present Senate 
had advised this line of policy, and it was adopted, 
The methods originally chosen in the House of Repre- 
sentatives to make good the deficit in revenue have 
been criticized, not only by opponents of the party in 
power, but by that party’s representatives in the Senate 
Finance Committee. But the end in view was proper, 
and if the party leaders were right in their judgment, 
it was a virtual impossibility to secure support in Con- 
gress to a currency bill until the revenue question 
should be settled. Assuming this to be the actual 
situation, the blame for the delay must rest, not on 
the Administration, but on Congress. 

Much will undoubtedly depend on the manner in 
which this currency question, at the appointed time, 
is laid by the Administration before Congress. Much 
will depend, too, on outside conditions not under 
control of the Administration. Secretary Gage, in his 
Cincinnati speech, expresses contidence that the long- 
expected trade revival is at hand. If industrial 
recovery were to be plainly under way next autumn, 
the hands of the President and his Cabinet would be 
immensely strengthened. If they then should have 
the foresight, as Mr. Gage’s utterances lead us (0 
believe they would, to reject the futile and dangerous 
advice to ‘let well enough alone”, the movement for 
the reconstruction of the currency would move for- 
ward with comparative ease. We believe that a precious 
opportunity was lost in the later months of 1879 and 
1880, when the great success of specie resumpuion 
made possible the success of almost any sound financial 
policy. Party majorities in Congress are more favor- 
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able to the Administration now than they were in the 
resumption years ; with a return of trade activity the 
task of genuine currency reform would be proportion- 
ately easier. 

It, on the other hand, the hopes of trade revival are 

again to be disappointed, the course of the sound- 
money advocates is equally marked out. Delay in re- 
adjustment of the currency is itself the most formid- 
sble obstacle in the way of permanent restoration of 
that business confidence for which Mr. Gage in his 
Cincinnati speech appeals. This fact must be made 

Jain to Congress and the people, and the best means 
of impressing such convictions on the public mind is 
through the reports and messages of the President and 
his official counsellors. Therefore, whatever good or 
had fortune in the way of industrial prosperity may be 
in store for us this year, Mr. Gage’s promise of Execu- 
tive action is a much-needed factor of encouragement. 
It pledges at least the beginning of a definite move- 
ment which must be carried out before our financial 
future can be made in any sense secure. 

It is somewhat reassuring, also, to observe that the 
relations between the Administration and Congress 
continue of such nature that an Administration meas- 
ure will be helped decidedly towards enactment by the 
fact of the President’s support. The late Administra- 
tion was handicapped by the fact that it had been 
brought into collision with elements in Congress which 
would normally have been reckoned among the 
President’s own supporters. These conflicts, under 
existing circumstances, were inevitable, and 
they were creditable, rather than otherwise, to 
the Administration. But they resulted in defeat- 
ing almost wholly the influence of the Presi- 
dent over Congressional legislation. The opposi- 
tion to an Administration measure after 1893 was 
made up very largely from nominal adherents of the 
Administration party. The present Administration 
has moved with much adroitness to avoid all possibil. 
ity of such a situation. The friendly defense of Con- 
gress against its very numerous outside critics to which 
Mr. Gage resorted in his Cincinnati speech was an in- 
stance of the policy adopted, no doubt with delibera- 
tion, by the entire Executive. It may be that we shal] 
see some useful fruits of this diplomacy when the time 
comes to apply actual pressure from the White House. 





THE ROCK ISLAND REPORT. 

The report of the Chicago Rock Island & Pacific 
Railway for the fiscal year ending March 381 1897, 
isued this week, has been very favorably received, 
and it certainly makes a very gratifying showing con- 
sidering the adverse conditions which prevailed. 
There was no recovery in the gross earnings. On the 
contrary the total, after having fallen from $21,039,073 
in 1893-4 to $17,359,653 in 1895-6, further declined in 
18%-7 to $17,146,653. The significant fact is that 
het earaings were slightly increased over 1895-6 not- 
Withstanding this renewed contraction in the business 
and revenues of the road. It follows, of course, that 
expenses were reduced, and as there had been a note- 
Worthy saving in the years immediately preceding, 
this serves to direct attention anew to the increasing 
¢conomy with which the property is being operated. 

Areduction in expenses may be the result of real 
conomies in operation or a falling off in business, or 
it may be the result simply of the deferring to some 


future a burden which the present ought to bear. In 
the Rock Island case there is nothing to indicate that 
the reduction has been of the latter character, while 
analysis of the expense accounts and study of the 
traffic statistics reveal many particulars in which a de- 
crease has been effected through the practice of genu- 
ine economy or through other legitimate causes. 
Comparing the total of the expenses for the last 
three years, we find that from $12,682,261 in 1895 
there was a decrease to $11,866,594 in 1896, and then 
to $11,612,827 in 1897. But while there was this dim- 
inution in aggregate expenditures, the 1epair and 
renewal expenditures on plant and equipment have 
actually been rising during these two years. Thus for 
repairs of roadway and structures $2,498,324 was 
spent in 1895, $2,510,823 in 1896 and $2,709,691 in 
1897, and for repairs of equipment $1,268,107 in 1895, 
$1,451,907 in 1896 and $1,424,713 in 1897. On the 
other hand, in the cost of conducting transportation 
there has been a decrease from $8,915,830 in 1895 to 
$7,903,863 in 1896 and to $7,478,423 in 1897. In other 
words, the whole of the saving in expenses, and more 
—in fact almost 14 million dollars altogether—has 
been in the class of expenditures which admit of a 
reduction without detriment to the property. 

If we extend the comparison a year further back, 
the result is equally striking. Here we have to deal 
of course with still larger figures of decreases, the ex- 
penses for 1897, at $11,612,827, comparing with a total 
of $14,977,479 for 1894, making a contraction in three 
years of over 34 million dollars. Of this decrease less 
than $700,000 occurred in the expenditures for main- 
tenance and over 23 million dollars occurred in the 
cost of moving the traffic and in the various miscel- 
laneous items of expense. In brief, the outlays for 
repairs and renewals were $4,134,405 in 1897 against 
$4,833,997 for 1894, while the other class of expendi- 
tures aggregated $7,478,422 for 1897 against $10,143,- 
482. In the following we furnish a tabular compari- 
son, covering each of the last four years, and also 
showing separately the different items of the main- 
tenance expenditures as given in the company’s annual 
reports. 


EXPENDITURES OF CHICAGO ROCK ISLAND & PACIFIC, 
— Year ending March 31.———~ 





1897. 1896. 1895. 1894, 
Repairs of— $ $ * 

Engines and tenders..... 540,096 75,163 550,105 727,241 
Passenger cars -..- 239,029 220,849 266,656 
Sleeping cars..... coe 51,525 70% 48,917> 321,962 
Tourtst cars..... ante 2,486 3,881 1,846 
Freight cars.............. 591,578 591,310 400,582 703,591 
Rails (renewals) .......... 90,41 162,853 121,334 189,521 
Ties (renewals) ........... 367,427 377,118 366,959 328,1 
Roadway and track...... 1,333,708 1,229,074 1,294,066 1,640,397 
Fences, cross’gs & signs.. 55,640 72,382 64,478 74,17 


Bridges, culverts and 





cattle guards........... 593,184 438.953 446,770 547,209 
Buildings and fixtures... 269,365 229,943 204,717 301,704 
Total repairs......... 4,131,405 3,962,731 3,766,430 4,833,997 
Other expenditures...... 7,478,422 7,903,863 8,915,831 10,143,482 





Gr'd tot’l, all expens.11,612,827 11,866,594 12,682,261 14,977,479 


It will be observed that while the several items of 
maintenance expenditures have varied more or less 
in the different years, the most of them are larger 
for 1897 than for 1896 and 1895, but below the 
amounts for 1894. In this last-mentioned year the 
outlays were, we may suppose, more than ordinarily 
liberal, and this has to be taken into considera- 
tion in judging of the reduced outlays for this 
purpose in 1897. Some other facts also require to 
be taken into account. Thus as the volume of 
business was much smaller in 1897 than in 1894, 
the requirements for repairs would naturally also 
be to some extent less. Again, prices of materials 





more propitious time of outlays which the condition 
of things does not permit now, thus placing upon the 


and supplies are lower in a good many instances, and 
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where that is true the expenditure of a lesser amount 
of money now may represent the same extent of re- 
pairs as in the earlier year. On this point we may 
note that in 1894 the company used 696,476 ties and 
paid an average of 43*cents a piece for them, while in 
1897 it used over a million (1,006,839), but bought 
them at an average of only a little over 35 cents apiece. 
In this case, clearly therefore, the same amount of 
money now will go much further than a few years ago. 
On the whole we may conclude, (judging from these 
comparisons), that the property has not been allowed 
to deteriorate, notwithstanding the hard times through 
which the country has passed. 

But how has the company been able to effect such a 
great saving in the other class of expenditures, name- 
ly the cost of conducting transportation, etc.? The 
answer to this question affords an interesting insight 
into the policy pursued by the management in trying 
to overcome as far as possible the effects of the adverse 
conditions with which the whole railroad industry has 
had to contend in recent years. Of course, witha 
diminished amount of business to transport the cost 
attending its movement would necessarily be reduced. 
But that will account for only a small part of the 
diminution in expenses. The company has been 
steadily gaining in efficiency of operations in recent 
years. Wereferred in our review a year ago to the in- 
crease which had been established in the road’s freight 
train loads, but during 1896-7 this became a stil] 
more striking feature. The ton movement one mile 
in the late year was 1,175 millions, against 1,078 mill- 
ions, yet the company actually did the additional work 
and at the same time slightly decreased its freight 
train mileage. To show the progress made in this di- 


rection during the last few years we present the fol- 
lowing table. 


Freight train Tonsone Av.train 
mileage. mile. load. 
1,175,517,765 158 
1,078,846,776 143 
1,071,763,263 121 
1,288,576,685 118 


Es ; 
Year ending March 31— 
osccecctecess Suneen 
7,510,857 
8,866,103 
10,898,552 


This shows, all things considered, quite remarkable 
results. Freight train mileage has been decreased in the 
three years since 1894 from 10,898,552 to only 7,437,- 
841, or fully thirty per cent, while the falling off in 
traffic during the same three years has been only about 
9 per cent, raising ‘the average train load from 118 
tons per train to 158 tons. This latter figure is even 
now small as compared with many Eastern roads, but 
the conditions are different in important respects out 
West and it is not possible to apply Eastern standards 
there. As a consequence of the heavier lading of 
the trains, the freight train earnings per mile have 
been expanding notwithstanding steady declines in the 
rates received. In 1893-4 the trains earned only $1 18 
per mile run, in 1896-7 they earned $1 51, though the 
rate realized per ton per mile in the interval fell off 4 
per cent. As showing another way in which im- 
proved results from operating have been obtained, we 
may note that the cost of fuel per locomotive mile run 
was only 5°74 cents in 1897 against 6-41 cents in 1894. 

That these efforts at increased economy were quite 
essential is evident from the great falling off in rev- 
enues which has occurred. We have shown above 
that gross earnings further declined in the late year. 
It is proper to say that this followed from a heavy 
shrinkage in the passenger receipts. In the freight 
revenues there was an increase, but hardly large 
enough to merit notice, the comparison being $11,- 
229,175 for 1897 against $11,159,100 for 1896 and 


very much larger amounts in the years preceding. Th 
passenger earnings were only $4,072,127, against $4. 
445,953 in 1896. This is a heavy decline after’ 
trifling recovery in 1896 following very heayy dita 
in the previous year, and serves to emphasize the ee 
depression prevailing. The freight statistics vias 
analyzed also serve to disclose this depression, [py the 
items of freight dependent upon the state of trade 
there have been heavy losses. The small gain shown 
in the totals has followed from the larger movement of 
grain and live stock. Here is a table which brings 
out clearly the distinction between the course of the 
agricultural tonnage and the other classes of freight, 


TONNAGE OF LEADING ITEMS OF FREIGHT ON ROCK ISLAND. 
1896-7. 1895-6. 1894-5. 1893-4 
Group I. q Tons. Tons. ; 
Wheat 152,935 193,202 
375,686 284672 
333,856 163,968 
862,477 641,842 1,180,250 
273,791 338,142 390,849 
171,246 199/202 170/519 
1,706,783 1,307,514 1,179,1 ; 909 
Cuban he.ta . 93 ‘i 39 rere 
‘oal and coke.1,433,7 439,422 1,513,463 1,736,58 
Merchandise... 506,205 °558,811 610.545 mot 
Lumber,lath,etce.373,779 438,693 646,521 
ioonn 253.259 322,777 


Iron 222,203 257,669 yr} 
Sand and gravel 232,772 205,021 ' 


_148,454 — 140,979 200,030 
3,116,225 3,333,071 3,322,429 3,643,144 4,272,815 

It will be observed that the agricultural tonnage as 
represented by the five leading items contained in our 
table, has made a very substantial gain during the last 
two years, having risen from 1,179,186 in 1895 to 
1,706,783 tons, at which it approaches very closely the 
exceptional totals of 1894 and 1893. The other group 
of tonnage, however, comprising leading articles of 
merchandise and general freight, records a very heavy 
and an almost continuous falling off, the aggregate of 
the seven articles included being only 3,116,225 tons 
for 1897 against 4,272,815 tons for 1893. The two 
groups comprise nearly 75 per cent of the company’s 
entire tonnage. In addition to the loss in the indus- 
trial tonnage, the road has had to contend with de- 
clines in both passenger and freight rates, the latter 
being now down to only 96 hundredths of a cent per 
ton per mile, which is a trifle above the average for 
1887-88, but is, with that exception, the lowest in the 
company’s history. 

The good showing made by the company then may 
be said to be due to the circumstances of a larger agri- 
cultural tonnage, this serving to an extent to offset the 
effects of the depression in trade, and to the increased 
efficiency estabiished in the operation of the road. 
From the income account it appears that the company 
earned the 2 per cent dividends paid, and had left be- 
sides a surplus of $520,480 on the operations of the 
twelve months. In other words, earnings were equal 
to over 3 per cent on the stock—not a bgd showing for 
such a trying period. 

The finances of the company are in excellent shape. 
The balance sheet does not give accrued liabilities for 
interest and rentals, but the ordinary accounts payable 
April 1 were only $536,991, and against this the com- 
pany held $778,259 of accounts receivable and $3,485, 
601 of cash and cash assets. The new capital expendi- 
tures, as in previous years, were small, reaching only 
$660,985. The company’s method of apportioning 
expenditures between revenue and capital accounts 18 
conservative. For instance, its payment on account 
of the new bridge across the Mississippi between Rock 
Island and Davenport was $305,732. Of this sum 














only $148,232 (representing the additional value of @ 
double-track structure) was charged to capital account ; 
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Se balance, $157,500, representing the amount it 
gould have been necessary to spend to replace the old 
aingle-track bridge with a new single-track structure, 
yas charged against earnings. 





(0-0PERATION BETWEEN CARRIERS AND 
RAILROAD COMMISSIONERS. 

At the annual convention in St. Louis last month 
of the Boards of State Railway Commissioners, Presi- 
dent Edward T. Jetfery, of the Denver & Rio Grande 
Railroad Company, made an earnest plea for co-opera- 
tion between railroad managers and the various Com- 
missioners, State and National, charged with the duty 
of supervising the roads. Incidentally also he ad- 
sanced strong arguments in favor of limiting the con- 
struction of unnecessary new mileage. Mr, Jeffery is 
ayigorous writer and a clear thinker, and he has a 
way of bringing out his facts which ensures instant 
attention for anything he has to say. Years ago when 
he was connected with the Illinois Central, his 
views and opinions often found public expression. 
latterly it seems to us his public utterances have 
not been so frequent. At all events, the present 
address is a bright and welcome contribution to 
the discussions of the day, all the more merito- 
rious because it deals with the subject in a sensible, 
rational way. 

Mr. Jeffery does not by any means hold the roads free 
from blame. On the contrary, he admits that they have 
by some of their acts helped to bring about the present 
complicated situation, and he condemns unsparingly 
some of their practices in the past. Indeed, it seems 
to us that his strictures in this regard are severer than 
the circumstances warrant, and we are not sure that 
we should like to subscribe to all that he says on this 
phase of the question. However, the fact that he does 
not speak from the standpoint of a mere partisan of 
the roads, but from the higher standpoint of public 
duty considered in its relation to the welfare of the 
people and the roads alike, gives additional value to 
his observations. : 

‘Within the limits of a newspaper article we cannot 
hope to furnish a complete synopsis of the address, 
but we shall undertake to indicate some of his leading 
lines of thought. After pointing out that the roads 
have in the past done many things that they ought 
not to have done, he asks how, under the circum- 
stances, it could have been otherwise. They sprang 
from nothing to 185,000 miles in less than two genera- 
tions; from nothing to 700,000,000 tons of freight 
annually ; from nothing to over 500,000,000 passengers 
annually; from nothing to nearly 1,000,000 em- 
ployes; from nothing to over ten thousand million 
dollars capital. They felt their way quickly, because 
they had to; they had no precedents, no text 
books, nothing in the way of a landmark to guide 
them. Railroad managers faced new and vital ques- 
tions and carried greater responsibility than they 
Tealized. 

The growth of the United States in population, 
agriculture, mining, manufacturing, commerce and 
Wealth during the period mentioned, says Mr. Jeffery, 
is evidence that in the main these men did their work 
well. Rates, classifications and regulations were grad- 
wally formulated for the continuous carriage of 
thousands of things over thousands of routes in all 
directions. Sections widely separated competed in 
temote markets. Cities vied with each other in se- 


trolling commerce against the rail carriers. Manu- 
facturers at times made active war upon each other. 
Foreign nations competed in our markets with home 
industries. These peculiar, far-reaching and potent 
factors brought the carriers into frequent struggles 
among themselves. While as a rule desiring to be 
reasonable and just, and aiming to conserve as best they 
could the general interests dependent upon them as 
well as those especially entrusted to them, railway 
managers at times failed in both objects and were con- 
demned equally by both interests; the commercial, 
which they sought to aid, and the financial, which they 
were expected to reward with a reasonable return upon 
investment. ‘To accentuate the difficulties, parallel 
and competing lines were in some important instances 
constructed without the slightest public necessity and 
solely for the pecuniary profit of the projectors. These 
divided the traffic with older lines, and in doing so re- 
duced rates so that the revenue derived by two carriers 
from the carriage of a given volume of traffic was less 
than when it was carried by one. 

After noting that American rail carriers sell trans- 
portation at lower prices and move freight at less cost 
per mile than the rail carriers of any other country, 
Mr. Jeffery points out that we have reached a level 
now below which it is not possible to go even toa 
moderate extent in cost of carriage, and consequently 
in price of transportation, unless the prices paid for 
labor throughout the land are materially reduced. He 
then shows how largely labor enters into everything 
the roads use. The rails, ties, bridges, roadway, 
buildings, equipment and transportation expenses 
are all mainly labor in one form and another. The 
difference in value between the ore in the ground and 
the steel rail in the track is mostly labor. ‘The differ- 
ence between the coal in the earth and in the locomo- 
tive furnace is largely labor. The enhanced value of 
timber in the bridge, car or cross-tie over what it was 
in the forest tree islabor. So it is obvious that labor 
cannot remain unaffected if transportation prices are 
to be materially reduced, for maintenance and opera- 
tion expenditures must fall proportionately, and labor 
constitutes by far the greater part of them, either 
directly or in an indirect manner. 

Although the railways are generally in fair physical 
condition, there must be heavy expenditures upon 
them in future years to make them meet in a satisfac- 
tory manner the growing requirements of the public. 
There must be thousands of miles of second main 
track constructed, terminal facilities in leading trade 
centres must be enlarged, station facilities in growing 
communities must be added to, locomotives and cars 
must be increased in number, and larger ones substi- 
tuted for nearly one-half those now in use. Bridges 
of steel and masonry must replace wooden structures, 
tracks must be raised or lowered, as the case may 
be, in cities of importance, so that streets shall 
pass above or below them, and public highways 
must be carried over or under tracks outside of towns 
and cities. These and other necessary works will re- 
quire very large expenditures. How shall they be 
met ? If paid for out of earnings rates must be ad- 
vanced slightly above the present averages, or tonnage 
and travel must greatly increase in volume at the pre- 
vailing rates. If sales of new issues of stocks are to 
provide the money, the outstanding issues must first 
be made valuable before attempting additional ones. 
If more mortgage bonds are to be placed, the credit 
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auspicious conditions must be improved or else the new 
ones must be sold at a large discount. 

In Mr. Jeffery’s opinion, the ‘‘relentless wars of 
capital against capital” have done much to bring 
about present conditions. ‘‘A parallel and competing 
line of railway is not built by demagogues, it is not 
constructed by hostile legislation, it is not conceived 
by boards of railway commissioners. It is deliberately 
planned and constructed by capital.” Why, asks Mr. 
Jeffery, ought new, unnecessary and parallel lines 
of transportation be permitted? Why ought the 
public to grant them charters? Why should any 
railway be allowed to come into existence un- 
less it be shown before a lawful and duly 
constituted board that it is a public necessity? The 
public is better served between given points by 
one or two first class lines than by several poor ones. 
Why should traffic be burdened with the additional 
fixed expenses of new and unnecessary railways? Why 
should the wages of masses of workingmen dependent 
upon existing lines and the aggregations of money in- 
vested in them be jeopardized when public necessity 
does not require nor even suggest their existence? 

Referring next to the difficulties and perplexities 
attending the efforts on the part of both the railroads 
and the Government to make suitable and satisfactory 
rates, Mr. Jeffery shows how unique and peculiar is 
the general railroad situation at present. ‘‘ The 
people assert that all charges shall be reasona- 
ble and just; in their National Legislature they 
enact a law requiring them to be reasonable and 
just ; commissioners appointed in pursuance of law 
insist that they shall be reasonable and just; the 
courts decide that under the law they must be rea- 
sonable and just ; the railway corporations, through 
their managers, affirm that they desire to make 
them reasonable and just; but a Supreme Court 
decision says that it is unlawful for the carriers 
to agree between themselves to maintain what the 
people demand, Congress has enacted, commissioners 
insist upon and the carriers themselves desire.” Mr. 
Jeffery then suggests that joint conferences be held 
between commissioners and railway managers for the 
purpose of determining how they shall unite in pre- 
senting to the people reasonable, just and stable trans- 
portation charges, without discrimination, as contem- 
plated by law. How the people and the law-abiding 
carriers shall be protected against law-breaking ones. 
How violators of the transportation law can be speedily 
brought to the bar. What legislation, if any, is neces- 
sary to accomplish these ends. 

Mr. Jeffery does not venture to indicate what addi- 
tional legislation is desirable beyond stating that it 
seems clear to him that agreements between carriers 
for maintaining reasonable and just rates under the 
approval of the commissions should be legalized, 
and when entered into the people and the carriers who 
may be injured by violations of the agreements should 
be able to sue and recover damages in courts of law. 
Perhaps also the incorporation, he thinks, of joint 
traffic bureaus or associations, or clearing houses, should 
be authorized, and persons who manage them be 
held directly responsible to commissions and amenable 
to law as recognized agents of carriers so associated 
together. Mr. Jeffery well says that there are large 
areas of our country to be opened up to settlement, 
and transportation facilities will be their leading 
necessity. Capital must be enlisted in this behalf or 
else we shall stand still as a nation. For these enter- 
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and labor are the factors, and to succeed they must 
work in close co-operation under laws equally just to 
each and inspiriting to both. The sentiment or 


Ty legis. 
lation that cripples either will injure both. 





DEBT STATEMENT MAY 29, 1897. 
Toe following stetement of the public debt of the 
United States on May 29 1897 is made up from 
official figures issued on that day. Lower down we 


| give an interesting exhibit of the bonds issued in aid 


of the Pacific Railroads, and the Treasury cash hold. 


ings, all of the same date. 
INTEREST-BEARING DEBT MAY 29, 1897, 
Interest Amount ——aA outsta 
Title of Loan— payable, ' Register 
4148,Fund. loan,1891, } ¢ _ 
op Fane. be are et Q—M. 250,000,000 25,364,500 
4s, Funded loan, 1907..Q.— J. 740,901,200 490,446,750 
Sst Loan ofiseh GS ,  emoeene 60206 
, Loan o — F. 000, 409,850 39,590, 
is, Loan of 1925...... —F: _162/315,400 104,390'300 7.910100 Ieee 
1,293,229,350 680,620,400 146,699,350 847,985,090 
” a tig Ag ye ot} ponde are oe fohows “axe per cents ( ered 
nly), b , 6500, . , . 1,000, $50,000 ; 4 d be 
tered, $50, $100, $500, $1,000, $5,000, $20,000, $50,000, spon, $661 00, 
; 33 of 1 100, 





+ 850, , , coupon, 

0, $1.00; 48, refunding certificates, $1 904, registered, $56, 
1,000, $10,000, coupon, #5U, $100, $1,000; 43 of 1925, ist: Blv0, 
1;000' $5,000,'810,000, Coupon, $50, $100, $50, $1,000. red: #9. #10, 

DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 


April 30, May 20. 
Funded Loan of 1891, matured September 2, 1891... $152,350 00 8ise.ts0 00 
Old debt matured prior and subsequent to Jan. 1,’61,1,201,450 26 1,196,260 96 


——_  —- 

Debt on which interest has ceased $1,353,830 26 $1,348,510 96 
DEBT BEARING NO INTEREST. 

United States notes. 

Old demand notes. 

Nationa! Bank notes—Redemption account 

Fractional currency. 

Less amount estimated as lost or destroyed 


Aggregate of debt bearing no interest........0000 s+ 
RECAPITULATION, 
May 31. A 30. 
80 "IS07, 
8 
3 


“ $ 

847,365,030 00 847,365,030 00 occapenacese 

348,510 26 358, 26 Dec.5,320 00 

Debt bearing no interest... 378,084,324 14 377,615,759 14 Inc.468,535 00 


Total gross debt 1,226,797,864 40 1,226,334,849 40 Inc. 463,215 00 
ash balance in Treasury.. 230,113,812 87 228,090,517 02 Inc, 2,023,206 85 


Total net debt. 996,684,051 53 998,244,132 38 —_Dec.1,560,080 85 

The foregoing figures show a gross debt on May 2% 
1897 (interest-bearing and non interest-bearing) of $1,226,- 
797,864 40 and a net debt (gross debt less net cash in the 
Treasury) of $996,684,051 53. 

Pacific Railroad bonds are never included in the official 
total of the Government debt. The status of these obligations 
to-day isas below. Methods, of book-keeping make the of- 
ficial record unintelligible to most readers, and hence we 
have brought together in our compilation the leading facts 
relating to the subject. 

BONDS ISSUED IN AID OF PACIFIC RAILROADS. 
-— Bonds and— ———_ paid, ore ip of = 
lore oa 1, 1398." 1, 1800, 
10,614.120 
15,919,512 
320,000 











¢ 
880,00 
1 
9 




















64,623,512 80,320,747 20,714,000 29,904,952 
The cash holdings of the Government as the items stood 
May 29 we take from the Treasury statement of that 
date. The net cash balance given below is the same as de- 
ducted above in reaching the net debt. 
CASH IN THE TREASORY. 
oe ane sey:80 42—G1S1, 707,301 74 
Silver—Dollars.... ace 1.511.546 09 
a ee 042.491 63— 519,764,957 71 
(832,313 00 


140,874 00 
1.455,340 00 
Certificates of deposit (Act June 8, i878).1-.: 11 -750,000 00 
ertificates of depos’ une 8, ecveces 780, 
National bank notes 7,109,697 86— 147,804,920 86 
Other—Bonds, interest and coupons paid, await- re 
ing reimbursement 56,835 76 
cow = and, factions! epeseney - os * hee 4 
posits in nat’! bank depos’ es—g pe 682, 
Disbursing officers’ balances 4,069,456 57- 18,120,555 92 
$967,496,526 23 

















Gold certificates 

Silver certificates ee 

Certificates of deposit act June 8, 1872.. 

Treasury notes of 1890 

Fund for redemp. of uncurrent nat’! ba 

Outstanding checks and drafts 

Disbursing officers’ balances 

dgsney accounts, &c $66/600, 400 66 - 

iold reserve ee 

Net cash balance.... ee 7 230,113,812 8 
$867,406,826 23 


: 517 0 

Net cash balance in the Treasury April 30, 1897 228,09), 
Net cash balance in the Treasury May 81, 1807. 230,118,818 8 
$2 023,205 85 


Increase during the MODth ~ cose sescses ceeeececennnrreeseeeree® 





BESEES.| F ERSSTEPEFSESSE 


& 
a 


ga8ee8 





#.3 % 


PSA: F 3: BS HR) 


_—_ = & 


— 





Jone 5, 1897.) 


THE CHRONICLE. 





1073 








FAILURES BY BRANCHES OF TRADE. 
Col. W. M. Grosvenor, the editor of Dun's Review, has 
kindly furnished us with the following statement showing 
the failures in the United States by branches of trade for 


the month of May during the last three years. 
FAILURES BY BRANCHES OF BUSINESS IN MAY. 

































































a 
Month of May. 
Manufacturers. ___ 1897, pass. 1896, ] 1895. 
No. |Liabilities.| No. | Liabilittes.| No. | Liabilities, 
ae —_— Piast pmieertesacccant Mette pamcaaptietn-sny Mngdan sents 
= 3 | 8 $ 
fron foundries and nails.. z me 101 ae ~ 136,088 
Bice ese / | « . ‘ 
Machinery te Sknit goods 3 84,000} 9| 454,300 3 86,000 
Cottons, lace and hosiery., 3 517,300) 7) 90,000 6 23/000 
Lumb'r carp’nt’rs& coop’rs 27 275,459 37) 504,239 21 344,621 
Clothing and millinery..... 21) 183,495 86) 848,810) 17 aging 
BGs. <ase f +55 369, 

Hats, gloves ant paints, 6} 30,500] 7 2a21si| §=— | 52°700 
peering andengraving....| 12) 101,670] 14) 302,424 7 54.600 
Milling and bakers..... ... 7} 169,908 x| 33,050 9 179,900 
Leather, shoes & harness 16) 7 38,541 11 284,754 14 118,09 

Liquors and tobacco... .. + 10) 248,027 10 8¥,000 14 36,3 
Glass, earthenware & brick 4) 224,300; 8) 17,928 4 171,105 
All OUDOF .....00--eeeeee vee 73) 1,206,106] 88) 1,359,456) 63] 1,576,044 
Total manufacturing...’ 199! 4,599,845 * 4,624,228) 190] 3,400,901 

ders. 

general dees eseseasooaces 717 331,214 78) 498,791) 90) 1,105,277 
Groceries, meats and fish. 162 474,541) 13" 947,651; 128 662,301 
Hotels and restaurants..., 33; 157,910) 27 630,793 36 216,927 
Fiquors and tobacco... 78, 492659] 57/ 402,198] 67 7,103 
Jothing and furnishing 72 687.535 54 515,60. 3 457,127 
Dry goods and carpets.....¢ 44) = 702,71% 37 933,782) 35 430,299 
rubbers and trunks.| 37) 142,326 41 248,623 37 300+ 83 
ure and crockery...| 25) 234,621 16 87,136) 7). 108484 
ware, stoves & tools.; 35) 485,147 39} 357,526] 33 342,518 
Drugs and paints 34 161,460 37 341,654) 27 76,000 
ewelry an | 18 107,300 16 168,544) i 25,309 
Jooks and pa) 8) 52,007 8 27,219 14 104,509 
Jats, furs a! 3 23,500 9 331,4 74| 4 265,294 
Allother 76| = 725,977 82] 1,493,757) 106) 1,551,074 
Total trading... .. ....| 702) 4,839,010] 637| 7,091,-67| 456] 6,142,205 
Brokers and transporters. 35; 1,830,534 24 577,365 q 681,500 
Total cial...... 936' 11,319,389! 17! 12.298,°4%' 853! 10,227,406 








Nore.—Iron, woolens and cottons include all the branches of those manu- 
factures; machinery includes implements and tools; lumber includes saw- 
, sash and door mills, carpenters and coopers; clothing includes millinery 

and furnishings; hats include furs and gloves; chemicals include drugs, fertili- 
nts and oils; printing and books include engraving and maps; milling 


ners, 

includes baking; leather and shoes include makers of harness, saddlery, trunks 

and rupber goods; liquors include tobacco, wines, brewers and beer; glass in- 
oceries include meats 


dudes earthenware, pottery, brick, lime and cement; 
and fish; hotels include restaurants; dry goods include carpets and curtains; 
furniture includes crockery; hardware includes stoves and tools and jeweiry 
includes clocks and watches. Brokers include all real estate, note, insurance 
or produce dealers whose main business is not the handling of actual products, 
wit ae pe and other loan concerns, and transporters include all except in- 
corporated railway companies 











Clearings by Celegraph.—Sales of Stocks, Boads, &c.— 
Stock Exchange Cloaring-House Transactions.—The sub- 
joined statement, covering the clearings for the current week, 
is usually given on the first page of the CHRONICLE, but 
onaccount of the length of the other tables is crowded out 
once @ month, The figures are received by telegraph from 
the leading cities. It will be observed that as compared with 
thé corresponding week of 1896 there is a decrease in the ag- 
gregate of 19°6 per cent. So far as the individual cities are 
concerned New York exhibits a decline of 24°1 per cent, and 
the losses at other points are: Boston 22°5 per cent, Philadel- 
phia 9°8 per cent, Chicago 30°8 per cent, Baltimore 25°4 per 
cent and New Crieans 23°8 per cent. St. Louis records a gain 
of 5°3 per cent. The occurrence of Decoration day in the 
week this year accounts in part for the large percentage of 
decrease shown, 


























CLEARINGS. Week Ending June 5. 

Returns by Telegraph, 1897, 1896. Per Cent. 
New York ...........00 ....|  $410,315,256 | $540,771,320 | —241 
Boston Seis <nitapiga tebe 66,961,964 86,416,981 —22°5 
Se 57,672,835 63,943,279 —9'8 
| ser: 11,653,120 15,619,823 —25°4 
ES ae 66,165,232 95,588,860 —30'8 
MIE ccs. catam: sxesnaancod 20,584,857 19,551,680 +5°3 
Mew Orleans .....0 cco .- 4,412,694 5,793,390 —23°8 

Seven cities, 5days ......| 637,766,008 |  $827,635,333 | —22°8 
Other cities, 5days .... . c+. 107,491,268 141,487,623 —240 

Total all cities, 5 days ... $745,257,276 $969,172,956 “_23'1 
All cities, day. ..... ... ... 160,018,491 156,740,900 +21 

Total all cities tor week $905,275,767 | $1,125,913,856 | —19°6 








Another table, our usual monthly detailed statement of 
Wansactions on the various New York Exchanges, has also 
been crowded off of the first page. The results for the five 
months of the current year, are, however, given below and 
for purposes of comparison the figures for the correspond- 
ing period {of 1896 are also presented. 





{ 
Five Months, 1897. | Five Months, 1896. 


























} 
Description.| Par Value Actual {Aver’ge) Par Vaiue{ Actual |Aver’ge 
jor Quantity Value, Price. | or Quantity | Value. | Price. 
Sh’s.) 18,119,7 3,51" | ee 
tock Val igs soasscos 1161560787| 66°9 } |g 1978:193-52" t ressc02s48) 649 
Grp ponds...|8159,770,500 $125,248,699) 78°7 | #167,~97,320| $119,775.357| 71°3 
Vtbonds) $6,521,450 $7,914.099/121°4 | $16,176,650, $14,819,471 L1d°3 
fate bonds 19,50 $463,484) 56°6 $1,369,000) $769,357 56°2 
Stocks) $139,010 $241,05 1734 | 29,100} = $516,830, 172°8 
Total....|g19°2)38350 §1,295428119| 68°1 |82118,341,028 $1,303426833| 65°8 
Gotten. . bis. 11,024,000) $390,153,370/$35°39 | —16,3°5,700| $630,100,429 $38°64 
-bush.| 589,623,347] $443,777,601| 75440. 420,792,540| $277,654,815| 66c. 
Total value.) |#2,129359090) | $2301242008 








The following tables heretofore given each month in the 
Financial Situation will hereafter appear in this department 


of the CHRONICLE. 
by months since January 1. 


The first compilation covers the clearings 


























MONTHLY OLEARINGS, 
Clearings, letal All, | Clearings Outside New York. 
Month. 
1897. 1896. P. Ct. 1897. 1896, P.Ot 
Ly $ $ 8 

January ..| 4,507,C14,723| 4,627,143,201 —2"6) 1,917,667,391| 2,064,720,583| —7°3 
February 3,601,475,797| 4,115,468, 188 —1l'3) 1,646,345,618) 1,742,476,558| —5°6 
March... 4,218,269,600) 4,145,11,189) +1 7 1,831,159,056| 1,828,904,535) +0°1 

1st quar. 12,416,760,120,12,887,772,668 —37) 5,395,172,065) 5,636,110,676) —23 
April....... | 4,111,601,077| 4,302,196,476) —4°4 1,861,834,318) 1,008,741,151) —-2°5 
May....- 4,173,303,117' 4,240,114,540' —1°4 1,858,145,811' 1,900, 22,747' —2°3 





The course of bank clearings at leading cities of the countr y 
for May and since January 1 in each of the last four years is 
shown in the subjoined statement, 

BANK CLEARINGS AT LEADING CITIES. 


—~ —-January 1 to May 31.— 





May. 


(000,000s 1897. 1896, 1895. 
omitted.) 8 8 8 
New York... 2,315 2,340 2,834 
Chicago...... 366 409 430 
Boston....... 408 381 417 
Philadelphia 242 270 293 
St. Louis .... 107 93 «114 
San Fran’co. 54 55 55 
Baltimore... 58 61 53 
Pittsburg... 63 69 64 
Cincinnati... 53 50 57 
New Orleans 27 34 36 
Kansas City. 47 33 45 
Milwaukee.. 20 18 20 
Louisville... 27 22 29 
Buftalo...... 16 20 19 
Detroit...... 23 25 27 
Minneapolis. 31 30 32 
Omaha...... 19 18 14 
Providence.. 19 19 23 
Cleveland... 24 25 24 
Deaver...... 10 10 12 
3t. Paul..... 14 20 18 

Total...... 3,943 4,008 4,626 
Other cities. 230 232 232 
Totalall... 4,173 4,240 4,858 
Oatside N Y. 1,858 1,900 2,024 


1894. 1897. 1896. 1895. 1894, 
8 g 8 8 8 
2,093 11,587 11,985 11,707 10,050 


379 1,651 1,877 1,851 1,723 

352 1,991 1,846 1,872 1,719 

257 1,242 1,362 1,378 1,217 
98 541 491 519 466 
60 268 278 265 273 
59 299 301 278 275 
57 314 326 286 268 
55 250 250 271 263 
33 176 «#298 #4195 192 
4) 220 2tL 207 194 
17 94 97 96 89 
26 129 125 = 133 132 
17 78 90 84 78 
24 4$&113 «#4125 «£9125 ~=«=£114 
24 4125 139 #118 ~«#«4107 
22 89 92 75 103 
19 109 107 += 103 93 
19 123 124 # «109 93 
13 53 57 57 59 
16 62 90 8) 66 





3,680 19,514 20,181 19,814 17,574 
220 1,183 1,249 1,145 1,036 


3,900 20,702 21,430 20,959 18,860 
1,807 9,115 9,445 9,252 8.610 





The volume of transactions in share properties on the New 
York Stock Exchange each month since January | this ye ar 
and last year is indicated in the following: 

SALES OF STOCKS AT TH® NEW YORK STOCK EXCHANGE. 
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1897. 1896. 

Month | Number Values. Numbe- Values. 
of Shares Par. Actual, of Shares Par. Actual. 

8 % cf 
Jan. 3,565,412) 323,774,750| 203,587,472) 4,535,612) 417,301,550) 250,445,669 
Feb. 2,803,401} 266,430,100) 171,604,654) 5,203,008) 492,613,700] 306,289,135 
March | 5,039,916| 485,428,750) 325,254,505) 4,586,570) 386,926,000) 252,465, 667 

1st gr/ 11,208,729) 1,075,633,600) 705,446,631 14,325,28 -| 1,296,841,250|) 800,200 471 

April...| 3,569,007| 335,716,350) 229,076,827) 4,058,613) 372,055,175) 256,369,075 
May. ..! 3,342,035) 324,135,850) 227,937,920 2,799,613! 263,702,533! 188,033,302 





The transactions of the Stock Exchange Clearing-House 
from May 24 down to and including Friday, Juae 4, also the 
aggregates for January to May, inclusive, in 1397 and 1896 
are given in tabular form below. 

‘TOOK BXOHANGB OLBARING HOUSE TRANSACTIONS. 


— Shares, both sides. ——-- -Balances, one side-—— Sheets 
Value Shares. Oash. Oleared 





nn Cleared. Total Value, Shares. 
=... 15,298.500 967,700,000 1,614,200 
February. 17,004,900 1,068,600,000 1,905,500 
March.... 16,675,000 1,056,600, 1,631.5 
April...... 14,642,290 994,000,000 —1,883.100 
May....... 10,291,600 750,800,000 1,122,000 
5 mos... 73,932,200 4,837,700,000 8,963,300 
1s897— 
January... 12,090,700 778,000,000 1,425,500 
February.. 10,223,600 709,500,000 1,093,500 
March..... 18,141,000 1,270,700,000 1,916,700 
April...,.. 14,152,600 1,029,200,000 1,357,300 
May....... 13,050,400 31,800,000 1,250,700 
5 mos... 67,598,300 4,719,200,000 7,046,700 


—Shares, both sides.~ 
Oleared, otal Value, 

1897— 8 
May 24. 
oe se 
o oS. 


ae 
“ 28.. 586,000 38,80 ',000 


718,400 


50,300,000 


88,400,000 1,445,000 6,876 
106,309,000 1,364,400 6,261 
1,000, 1,452,800 6,811 
99,400,000 1,233,300 6,468 
69,100,000 923,800 6,733 
454,400,600 6,419,320 32,148 
8 8 
74,909,000 1,068,900 5,900 
59,500,000 879,400 6,248 
113,290,000 1,559,200 7,105 
82,290,000 1,334,900 6,071 
74,900,000 1,156,000 5,919 
408,700,000 6,028,400 30,338 


— —Balances, one side. —-~ Sheets 


Shares. 


Value Shares. — Oleared. 


8 
4,300,000 54,200 296 
3,600,000 80,200 305 
4,700,000 74,800 312 
4,600,000 78,700 307 
3,400,00u 37, 279 





Tot. wk. 3,580,600 252,403,009 


338,700 29,600,000 324,900 1,499 


Wklastyr2,386,500 185,100,000 244,200 16,600,000 233,400 1,339 


i eee ee 

June 1.. 895,800 57,400,000 
- 2.. 949,100 61,400,000 
“ 3. 891,900 55,300,000 
“* 4... 757,300 54,300,000 


-see-+ee HOLIDAY, 


101,300 
103,390 
105,300 

§3,100 





Lot. wk. 3,494,100 223,100,000 
Wklastyr2,024,000 144,000,000 


393,500 


5,709,000 73,800 320 
5,900,00) 105,400 318 


5,790,000 74,000 319 
4,800,000 52,900 317 
22,109,000 311,100 1,274 


221,500 13,000,090 167,000 1,269 
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The stocks cleared now are American Cotton Oil common, 
American Spirits common and preferred, American Sugar 
common, American Tobacco common, Atchison common 
and preferred, Baltimore & Ohio, Central of N. J., Chesa- 

ake & Ohio, Chicago Burlington & Quincy, C. C. C. & St. 

., Chicago Gas, Chicago Milwaukee & St. Paul common, 
Chicago & North Western common, Chicago Rock Island & 
Pacific, Chicago St. Paul Minneapolis & Omaha com- 
mon, Delaware & Hadson, Delaware Lackawanna & West- 
ern, Erie, General Electric, Lake Shore & Michigan South- 
ern, Louisville & Nashville, Manhattan, Missouri Kansas & 
Texas preferred, Missouri Pacific, National Lead common, 
New York Central, New York Ontario & Western, New York 
Susquehanna & Western preferred, Northern Pacific pre- 
ferred, Pacific Mail, Reading, Southern Railway common & 

eferred Tennessee Coal & Iron, Texas & Pacific, Union 

acific, United States Leather common and preferred, United 
States Rubber common, Wabash common and preferred. 
Western Union and Wheeling & Lake Erie common. 


Monetary GommercialEuglishBews 








LONDON, SATURDAY, May 22, 1897. 
[From our own correspondent. } 

In the quiet and concealed struggle that has been going on 
between Russia and Germany for some time past for predom- 
inant influence in Turkey, the Czar has won a decided vic- 
tory. for the time being, at all events. This country, France 
and Italy had been putting pressure upon the Sultan to agree 
to an armistice with Greece, but they were opposed by Ger- 
many, and for a while it was thought that Russia likewise 
was holding aloof. Suddenly the Czar pleaded personally 
with the Sultan in an exceedingly friendly communication 
requesting asa favor an immediate cessation of hostilities. 
The Sultan, almost without a moments delay, telegraphed 
back that he had much pleasure in acceding to the wish of 
his Imperial friend, and at the same time issued orders to all 
his Generals to cease hostilities at once. 

The Czar, no doubt, earnestly desires to prevent useless 
bloodshed, and it is reasonable to assume that his mother’s in- 
fluence weighed much with him, the King of Greece being 
her brother. But the main motive at all events of his Minis- 
ters was to counteract the influence of Germany. Why Ger. 


many has been egging on the Sultan is not so easy to under. 


stand. Doubtless it hoped for large concessions from the 
Turkish Government for German capitalists, and as the Em- 
peror has given important assistance to the Sultan by the loan 
of his officers, he hoped probably to be able to negative Rus- 
sian predominance. For the moment at allevents he has re” 
ceived a check. The war is atanend and the general belief 
is that Greece will not be deprived of any portion of her ter- 
ritory. Barren portions, useful only for merely miltary pur- 
poses may be handed back, but no Greek population will be 
surrendered. It is thought likely also that the Greek fleet 
will not be surrendered. 

The chief difficulty perhaps will be as tothe amount of the 
indemnity Greece is to pay to Turkey. An interesting calcu- 
lation is published by a semi-official journal in Vienna, show- 
ing that the total expenditure of Turkey during the war and 
the loss inflicted by Greek ships cannot exceed a million and 
a-half sterling, from which it would seem to follow that in 
Austrian official circles the opinion is that Turkey ought to 
be satisfied with an indemnity of from one and a-half to two 
millions sterling. Here and in France and Italy everything 
will unquestionably be done to prevent too great a burden 
being imposed upon Greece. Russia, it is reasonable to as- 
sume, will cordially support Greece, for the King is uncle of 
the Czar, and besides, Russia, while wishing to prevent Greece 
from being so aggrandized as to be a dangerous obstacle in 
her own path, yet must be anxious to prove to the Russian 
people that she is not sacrificing a Christian nationality. The 
only doubiful factor then is Germany. 

Furthermore, there seems every reason to hope now that a 
friendly settlement will be arrived at son bet ween this coun- 
try and the Transvaal. Ic had previously been arranged that 
a debate on Transvaal affairs should take place last evening, 
but on Tuesday Mr. Bilfour, on behalf of the Government, 
said that important negotiations were going on, and that it 
was not desirable, therefore, to discuss South African mat- 
ters. Sir William Harcourt, as leader of the Liberal party, 
cordially agreed. The general inference is that the Govern- 
ment hopes for a satisfactory settlement. It would hardly 
have refused to discuss the matter unless, at all events, it be- 

1 eves that the Transvaal Government is sincere. 


There is thus every prospect that the political danger 
which seemed so grave a little while ago are about Ts 
away, and consequently there has been a very aettie 
provement upon the Stock Exchange this week, It roe 
about three weeks ago, but up to Saturday last it was make 
confined to members of the Stock Exchange and oui 
operators. This week there has undoubte lly been a good 
deal of real investment. The South African market led and 
there has been another very material rise in prices, byt all 
departments have shared more or less, 

The general public is still holding aloof from the American 
department, partly because of the utter uncertainty respect. 
ing the action of the Senate with regard to the Tariff bill and 
partly because of the new effort being made by the advocates 
of Cuban belligerency to urge the President to intervention, 

The South American department is also neglected, There 
are many failures occurring in Buenos Ayres and other large 
towns in Argentina caused by the inability of importing mer. 
chants to obtain payment from dealers in the interior. The 
losses because of the failure of the crops are very heavy, In 
Uruguay the struggle between the Government and the in. 
surgents is still going on. The Government claims to have 
gained a decisive victory this week, but little credence ig at- 
tached to the telegram in London. There is also a revolution" 
ary movement, as well as a financial crisis, in Venezuela, and 
reports from both Brazil and Chili are not very favorable, 

The plague in Bombay is abating, but unfortunately it jig 
spreading in the interior, and every day telegrams arrive in 
the city stating that the drought in Australia is grow- 
| ing worse and worse. The lambs have been almost all killed 
in Victoria, New South Wales and Southern Queensland, and 
there are fears of grave mortality among the sheep. 

Money is growing cheaper every day. As peace seems to 
be assured the gold demand for the Continent has greatly 
fallen off. The Bank of England has received abouta quarter 
of a million of the metal this week, and it is expected that 
further sums will be sentin. The funds in the market are 
likely, therefore, to increase for some months to come, 
Trade, no doubt, is very good, but there is not, as yet, euch a 
demand for banking accommodation as is likely to materially 
affect the money market; and though speculation is once 
more growing up, it will be some time before it is likely to 
raiserates. It is true, on the other hand, that Japan is about 
to raise a loan for the express purpose of introducing a gold 
currency. But then Japan’s borrowing power is not large 
enough to have any material effect upon this market. 

The Indian Goverament has just borrowed 314 millions 
sterling at 2!¢ per cent, vut that loan is rendered necessary 
by the famine and plague in India. The Government has to 
spend such immense sums in relief that it is not in a position 
to meet very large sales by the India Council, and the Coua- 
cil therefore has borrowed here to complete its payments. 
But that money, of course, remains in the country, and ex- 
cept for a day or two will not affect rates. By and by, no 
doubt, there will be large borrowing for other countries, and 
if politics smooth down there will unquestionatty be large 
issues of companies for all sorts of purposes. Some time must 
pass, however, before gven new issu2s can raise rates 
materially. 

As one illustration of the extraordinary cheapness and 
abundance of money just now, and the unwillingness of the 
public to invest outside certain limits, it may be observed that 
the London County Council offered for tender this week £600,- 
000 in the form of six months’ bills, and that the applications 
amounted to very nearly 4 millions sterlings. The average 
price was £99 8s, 9d., so that the rate of discount was barely 
11g per cent per annum, 

The silver market continu‘s weak, and the Iadia Council 
has not sold its drafts well this week. It offered for tender 
35 lacs and sold a trifle over 2) lacs. The average price 
for the bills was 1s. 23¢d., and for the transfers a trifle higher. 
Apparently the exchange banks are limiting the a :commo- 
dation they give in India, and are not at all eager to obtain 
Council drafts. The reserve of the Bank of Bombay has fallen 
almost as low as it was when the directors put up their rate 
of discount from 8 to 10 per cent, from which it would seem 
that the Government has been compelled to draw upon its de- 
posits very largely or that the difficulty of carrying stocks 
on borrowed money is becoming serious. At all events It is 
clear that the exchange banks are taking precautions in every 
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—= 
gumber of commercial failures, for it is certain that| | owasetweeksie ti atest tven gn 
‘ao to the plague and the famine native merchants in the | Average price, season..288. 10d. 25s. 1d. 20s. Od. 258.11d : 
inferior are not able to pay for goods delivered to them, and} The following shows the quantities of wheat, flour and 
iD maize afloat to the United Kingdom: 


in very large pumbers have refused to carry out contracts 


had entered into. 
The “ Railway News” of London reports the traffic receipts 
for the week ending May 16 of 55 railways of the United 
om which make weekly returns at £1,639,792, against 
1,564,935 in the corresponding week of last year, an increase 
1 £14 957. For the twenty weeks of the curfent half-year 
ot Jipta were £80,809,528, an increase of £916,333. 
The following return shows the position of the Bank of 
jand, the Bank rate of discount. the price of consols, 
fc., compared with the last three years: 





Mayi0,  Mayil. May22, May23 
av! bb ay le ay. . ay 5 
27,185,185 26,073,175 25,523,450 24,760,880 
11,494,228 15,637,151 9,343,907 8,569,900 
39,500,539 49,262,506 $4,694,285 30,390,139 
13,922,127 15,260,785 13,424,606 9,894,422 
POCUFITIOS..0+++00----eeeeee 28,654,701 29,498,225 19,952,352 20,562,368 
feserve of notes and coin.. .-- 26,293,639 37,993,587 28,430,112 26,206,004 
jan ballion, both departm’ts 36,678,824 47,266,762 37,153,5¢2 34,256,074 
(rop.reserve to liabilities. +P. C 5136 58346 6156 6734 
er -per cent. 2 2 2 of 
Nb. 200. seree ° 113 11-16 112 7-16 106 1-16 10054 
a... aes «36 27544. S11-16d. 3011-16d. 2634. 
Qusring-House returns....- ... 152,987,000 172,387,000 121,272,000 104,916,¢0" 


The Bank rate of discount and open market rates at the 
thief Continental cities have been as follows: 





































































































May 21 May 14 May 7. April 30. 
A ‘eens Gee, PE Eee ES el 
Interest at | Bank | Open | Bank | Open Bank | Open | Bank | Open 
Rate. | Market Rate. | Market} Rate. | Market} Rate | Market 
—ao.t Ss | m) 2 1% | 2 1% | 2 1% 
Berlin.....+0++ 3 23% 3 24 38 2g 3 26 
Hamburg.....| 2 246 3 234 3 236 3 26 
Frankfort..... 3 246 3 234 3 26 3 2% 
Amsterdam....) 3 214 3 236 3 246 3 234 
Brassels....... 3 2 8 2 8 2 3 2 
Vienns..... -- 4 36 t 834 4 356 4 334 
&.Petersburg.| 6 534 6 5% 6 534 6 534 
Madrid.......+. 5 4 5 4 5 4 4 4 
Copenh +P 4% 446 46 4 4 4 4 
The rates for money have been as follows : 
hat Interest allowed 
$s =e “ for deposits by 
&| Bank Bills. Trade Bills. rounn [Dacre Hive 
7 ceeeeeeeeee 
; Three | Four | Sta Three | Four Siz Stock | At |7to1s 
Months| Months| Months| Months|Months|Months| Banks.|Oall.| Days 
dor, 23/2%| 15-16) 134 |13%@1%| 1% | 156 |1%@2 | 1 4] 1 
30/255) * 136 |136@156|15491%4| 1% [1%@2 | 1 Ml 1 
ay 7/2) 1 | 11-16) 14 1% 136 1% | 1 %) 1 
14]2 |%-15-16 74-15-16 14@14| 144 1% 1% % | 3% 
“ gig % '%-15-16 1% |14%@144'14@% |14@1%' ' #4 
*15-16@-13¢. 


Bn Pixley & Abell write as follows under date of 
y 20: 


Gold—The Continent continues to purchase all parcels arriving in 
thiscountry, and of the £232,000 received by the Bank, the b is 
an arrival of sovereigns from the Coes. £14,000 has been sold for 
the Continent to-day. Arrivals: South Africa, £399,000; Chili, £3,000; 
Australia, £376,000; Bombay, £45,000; China, £37,000; total, £860,- 
000. Shipments to Bombay, £25,500. 
> suver— ith no selling | a from New York, the price rose to 
yd. and remained unaltered for three days. America then sold 

yand the market has fallen rapidly to 27\d. The Indian price 

two-day is Rs. 7814 per 100 Tolahs. Arrivals: New York, £163,000; 

Penge 2.000; Australia, £2,500; total, £211,500. Shipments to 
, ’ . 

Mexican Dollars—A few coin were placed as high as 27%sd.; but in 
consequence of the fall in silver the nearest rate is now about 27d. 


The quotations for bullion are reported as follows: 





GoLp. Ma; Ma; 
London Standard. 20. 13. 


SILVER. May | May 
London Standard. | 20. 13. 





s. d.|s. d. d. d. 
Bar gold, fine. ...0z.|77 1119|77 1134||Bar silver, fine...0z.|271 |277% 
Bar gold,parting.oz.|78 0 |77 11%||Barsilver, contain’g 
Old.....202./76 019/76 O19|/| do 5 grs. gold.oz.|28 2833 
Dem ---c-+---00 0876 119/76 119|/ do 4 grs. gold.oz./2713;6/283;¢ 
8. gold --04./76 519/76 5g|| do 3 gre. gold.oz, 27% |28 
goldcoin.oz.|76 3%/76 3% Ver... ....02.|2953 |30lig 
French gold coin.oz.|76 3%|/76 3%||Mexican dollars.oz.|27 2733 


The following shows the imports of cereal produce into 
the United Kingdom during the first thirty-seven weeks of 
the season compared with previous seasons : 









































IMPORTS. 
1896-7. 1895-6. 1894-5. 1893-4. 
vertsot wheat,owt. 43,092,550 46,301,470 49,908,566 42,094,431 
Oata Y «200.00 eeeeerens 17,085,950 17,233,420 19,574,124 23,938,222 
Peag TT -»11,846,080 9,462,880 9,853,927 9,126,283 
| ~\ pabbpehtaitee «---. 2,395,965 1,916,360 1,747,999 1,823,086 
Indian cog" - 2,048,100 2,475,232 3,168,902 3,870,066 
Plour OOrn........ 20044,554,480 31,785,970 18,123,314 24,876,358 
steeeee se+e0ee00215,536,660 15,023,290 14,145,120 13,730,379 


Supplies available for consumption (exclusive of stocks on 
September 1) : rears é 


Wheat im; 1896-7. 1895-6. 1894-5. 1893-4. 

Imports ported. cwt.48,092,550 46,301,470 49,908,566 42,094,431 

Bales of of flour......15,536,660 15,023,290 14,145,120 13,730,379 
grown.19,360,039 11,770,612 16,332,656 17,387,460 


T0tl....00..en00--82,989,249 73,005,372 80,386,342 73,212.270 














This week, Last week. 1896. 1895. 
Wheat ....... --qrs...1,320,000 1,215,000 2,166,000 3,596,000 
Flour, equaltoqrs... 210,000 235, 269,000 255,000 
Maize. .........qrs... 530,000 620,000 570,000 289,000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c. at London 
are reported by cable as follows for the week ending June 4: 





Mon. | Tues. | Wed. 


Fr OunCe..... d.| 2753 | 2753 | 2753 | 27%6 

, 2% p.cts.|11333 (11333 (112114¢)112% 
11213) /1127, 
3-82!9|04-07 
Atoh. Top. & Santa Fe.| 1143 | 11% | 1lllg | 11% | 11% | 115 
do pref.) 2233 


LONDON. Sat. Thurs.| Fri. 





Silver, i) 
Senesie’ new, 
un 








oceesens 401g | 4044 | 40% | 40% 
133g | 1333 | 134g | 13% | 13% 
32 32 321g 
98 98 981g | 99 981g 

PAE 170 171 711g |....-000 


. Kan. & Tex.,com..} 1ll% |........ | 1153 | 11% 12 12 
N. Y. Cent’1 & Hudson.|10249 (103 102% [10219 (10219 /10219 
N. ¥. Ontario & West’n| 14% |........ | 1453 | 1453 | 1453 | 14 


Norfolk & West’n, pref.| 28% 
No. Pac. pref., tr. rects.| 3918 




















Pennsylvamia ......... -| 5338 | 531g | 5319 | 53% | 53% | 535g 
Phila. & Read., persh..| 9% 10 | 10 978 10 9% 
South’n Railway,com..| 84 |......... 8% 9 914 91g 

Preferred....... ....+. ah ae 28% | 28%6 | 29%¥g | 291g 
TOE POGIED...nccccccel F798 |eccecces | Fig 733 ver) 74 
Wabash, preferred..... ae ree | 13% 13% | 1458 | 14% 





Commercialand Pliscellaneows i ews 


GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursements for the month of May. From 
previous returns we obtain the figures for previous months, 
and in that manner complete the statement for the eleven 
months of the fiscal years 1896-97 and 1895-96 


RECEIPTS (0008 omitted). 








1896-97. | 1895-96, 
ous- | inter’ N-BK-| maise’i| qorai,|| Owe- (Inter | heBK| misc’i| gorat, 
toms. | Rev’ue Fund.| S’rces toms. | Rev’ue Fund. S’rces 


ey t $ 8 8 : 8 s 8 8 

July....} 12,157) 14,303) 370) 2,569) 29,399)| 14,077; 12,898; 152) 2,004) 29,251 
12,330) 11,061 23) 1,271) 25,585)| 15,629) 12,172) 356) 1,142) 20,309 
Sept....| 11,374) 11,679 66] 1,531| 24,650)/ 14,654; 12,260) 476) 636) 28,026 
«| 11,251) 18,475 89] 2,538) 27,353]| 14,347, 13,764) 487) 1,610) 30,208 
Nov....| 9,930) 13,105) 958 2,175] 26,168}| 11,455) 13,040) 610) 1,491/ 26,606 
Dec....| 10,779] 13,199) 1,222 1,880} 27,080}| 12,169) 12,751, 362) 1,369) 26,651 
Jan.....| 11,091) 10,625) 3,006) 2,719, 27,441 17,375; 11,176) 433) 2,891) 31,376 
Feb ....| 11,587] 10,888) 3,201) 2,150) 27,826)| 13,906) 10,807; 992) 1,346) 27,051 
March..| 22,834) 11,926; 1,748/ 1,458) 87,966]| 13,344! 11,586; 341] 1,161| 26,382 

-| 24,538] 11,620} 1,242) 1,930/ 39,260 eters 11,202; 178] 2,083) 24,729 
May....| 16,885) 10,673) 2,202) 2,239) 31,999]) 10,950) 11,550) 235) 2,144) 24,879 


11 mos.|164,7661189.854|14, 127/22, 4001924, 727| 140,182! 193,156) 4,652)17,407 304.467 
DISBURSEMENTS (0008 omitted.) 









































1896-97, 1395-96, 





orat-| Pen-| Ine |NeB™| rota, || Orat- | Pen- | In- |N-BR 9 
nary. | stons. | terest. Fund nary.| stons. |terest.| Fu 


$ t ey ET % ¢ & & 8 t 
July....| 22,277] 13,101| 6,710) 783) 42,871|] 18,485) 12,755] 7,308] 974! 39,599 
20,368] 12,396| 2,938) 482] 86,184|| 18,437| 12,302] 1,849] 647| $3,235 
Bept....| 14,671 11,186} 423| 450) 27,030/| 13,316] 10,708] 296] 935} 25,255 
Oct.....] 18,588] 10,346) 5,033] 461) 34,428|] 17,434| 11,891] 5,168, 599] 35,098 








Nov....| 16,855/ 13,179) 3,197; 888) 34,146]| 12,865) 12,235) 2,099 1,090} 28,298 
Dec.. | 11,894) 11,431) 487; 890) 24,702// 14,125) 11,367 822 919) 26,738 
Jan.....| 12,964) 10,542) 6,765) 885) 31,156]/ 15,423) 9,967) 6,985) 1,119) 33,494 





Feb....; 12,630) 13,208) 2,958) 1,108) 20,004 
March..| 14,589} 12,167) 457) 1,176) 28,389 
-| 15,707) 10,764) 5,602; 914) 32,987 
May....| 13,642) 12,304) 3,074] 1,733) 30,843 


11 mos.!174,215/131.014|37,044| 9,770!352.643] '163,724|128.134 34,928 10,106|336.89 


12,164} 12,817| 2,268, 1,103] 27,852 
14,892 11,710, 672 912) 28,186 
13,780| 10,078| 5,141, 684] 29,683 
12,803) 12,804) 2,82u! 1,115] 29,542 



































NATIONAL BANKS.—The following information regarding 
national banks is from the Treasury Department: 
NATIONAL BANKS ORGANIZED. 


5,070—The Southern [llinois National Bank of East St. Louis, Illinois. 
Capital, $100,000. Benhard Yoch, President; Anthony Isch, 


Cashier. 

5,071—The Middlesex County National Bank of Winchester, Massa- 
chusetts. Capital, $50, Lewis Parkhurst, President; 
Charles E. Barrett, Cashier. 

5,072—The Adirondack National Bank of Saranac Lake, New York. 
a $50,000. Richard H. McIntyre, President; John F, 
Neilson, Cashier. 

LIQUIDATION, 


3,360—The First National Bank of Arkansas City, Kansas, has gone 
into voluntary liquidation by resolution of its stockholders 
dated February 4, 1897. 

3,704—The First National Bank of Merrill, Wisconsin, has gone into 
voluntary liquidation by resolution of its stockholdera dated 
March 27, 1897, to take effect on that date. ; 
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——$—$—_< “i i === 
354—The First National Bank of Romeo, Michigan, has gone into 
voluntary liquidation, by resolution of its stockholders dated 
April 20, 18y/, to take effect May |, 1897. 
3,009—The German-American National Bank of St. Cloud, Minnesota, 
has gone into voluntary liquidativuo, by resolution of its 
stockholders dated April 6, (397, to take effeot April 20, 1497. 
3,966—The F.rst National Bunk of Hillsboro, Oregon, has gone into 
voluntar Yeas by resolution of its stockholders dated 
March 17, 1897, to take eff-ct May 1, 1897. 
$,117—The Exeter National Bavk, Exeter, Nebraska, has gone into 
voluntary liquidation by resolution of its stockholders dated 
April 29, |8¥7, to take effect Apri! 30, 1897. 
4,084—The People’s National Bank of Denver, Colorado, has gone into 
voluntary liquidation by resolution of its stockholders dated 
April 27, 1897, to take effect on that date. 
3,133—The Three Rivers National Bank, Three Rivers, Michigan, has 
gone into voluntary liquidation by resolution of its stock- 
holders dated April 27, 1897, to take effect at that date. 
4,036—The Chanute National Bank, Chanute, Kansas, has gone into 
vo.untary liquidation by resolution of its stockholders dated 
May 5, 1897, to take effect on May 6. 1597. 
3,72€—The Wyandotte National Bank of Kansas City, Kansas, has 
fone into ew ees yf = by resolution of its stook- 
olders dated Ap il 13, 1597. 
4,032—The Anderson County National Bank of Garnett, Kansas, has 
gone into voluntary liq' idation by resolution of its stook- 
holders dated April 5, 139 ’, to take effect on that day. 
4,232—The National Bank of the Republic of St. Louis, Missouri, has 
gone Into voluntary liquidation by resolution of its stock- 
nolders dated May 17, 1397, to take effect May 18, 1897. 
INSOLVENT 
1,410—The Fort Stanwix National Bank of Rome, New York. R H. 
Huntington appointed Receiver in place o1 Daniel G. Griffla 
(decea:ed), to take effect April 16, 1897. 
3,534 -The Dalles Natioual Bank, Dalles City, Oregon, was, on May 7, 
1897, placed in the hands of Charles Clary, Receiver. 
2,805—The First National Bank of Spokane, Washington, Angee D. 
Lynch appointed Keceiver in place of F. Lewis Clark (re- 
signed), to take effect May 7, 1897. 
2,476—The Northwestern National Bank of Great Falls, Montana, 
James T. Stanford appointed Receiver in place of James B. 
Lazear (resigned), to take effect May 14, 1897. 
4,732—The City National Bank of Gatesville, Texas, was, on May 29 
1897, placed in the hands of Thomas M. Thornton, Receiver 
CHANGE OF LOCATION AND TITLE. 
4,475—The First National Bank of Webb City, Mo. Location changed 
to Carterville, Mo, and the title to The First National Bank 
of Cartervilie, April 1, 1897. 

OornaGE BY UNITED States Mints.—The following state- 
ment, kindly furnished us by the Director of the Mint, shuws 
the coinage at the minis of the United States during the month 
of May and for the five months of 1897. 


EXPORTS AND IMPORIS OF SPECIE AT NEW York 
ae 
Ezports. } Imports, 


8i 1. k. \dinelonn 
nee Jan.1 | Week. | Since Jani, 
$979,660 Pep 








Gold, 





Great Britain ...... 
Fran 


08 . 9,163,672 
6,420,000, 

464,592 
133,046! 
200 


Mexico. 
gouth America. .... 


All other countries. ! 


$2,850,000\$17,161,060. 
3,934,780) 34,754,293) 
173,209! 34,374,749 
Rzporis. 
Week. ee 


~~ $853,423' $18,379,946 
638,000 























$2,575, 
usin 
All other countries. : a 
Total 1897 $854,504 $19,182,939 $146,054 

20°"86) $1,076,584 


Total 1896. 1,143,171) 21,578,006 991711 
Total 1895. 921,385! 13,850,331! 32,277 —_—@99'ag7 


SSS SSS SSS Eee 
—The officers of the Colonial Trust Co. ara as follows: Rys. 
well P. Flower, President; John E, Borne, Vice-President: 
Chas. C. Dickinson, Vice-President; James W. Tsppin, Sacre. 
tary; Arpad S. Grossman, Treasurer; Kimund L, Judson 
Assistant Secretary. F 
The following constitutes the Executive Committee: John 
E. Borne, Chairman; Theodore W. Myers, Hary O Hye. 
meyer, Cord Meyer, Lowell M. Palmer, Percival Kuhne 
Bawa P. Flower. , 
e company have temporary quarters at 3) Broad ? 
They will occupy their a 4 offices in the S;, oe 














City Railroad Securities—Brokers’ Quotations, 





{ { | 
| Bid. | Ask.|| Bid. 








Five Months 1897. 





Denominations. 
Value. 





+ 
1,894,209 36,084,180 
581,968! 5,819,680 
6.8 257) 3,091,235 


& 
1,680,000 
620,000 
2,164,950 








3,015,044 5,021,670 
1,400,000! 7,352,250! 7,352,250 
594 


$0,0 925) 
juarter dollars. .... 90,000) 1,599,067 


8 0 20,000} 1,881,094 
Total silver....... 2,140,000) 1,600,000} 11,426,661| 8,237,251 


Five cents.... 1,270,000 63,500) 5,326,713) 266,335 
cent.... 4,563,000 45,630) 17,648,971 176,490 


Tota) minor.....- 5,833,000 109,130) 22,975,684) 442,825 
Total coinage ..-. 8,561,99 6,199,080! 37,417,389/53,701,746 




















klyn— | D. D. BE. B. & Bat’y—Stk 
Con. 58, g., 1981 -A&0/3103 104 lst, gold, 58, 19%4.J&1 iis 
{mpt. 5 1934..J&J| 77 80 ap #101 
eek. St. .F.—Stk. 33 hth Avenue—Stock.. 305 (325 
| 108 rip, o, pb Nee | 100 
205 ||424& Gr. St. Fer.—Stooh | 320 (340 
|109 ||}4248t. Man. & St.N.Av 35 | 45 
}112 lst mort. 68, 1910.M&é g116 (11 
y lat, 58, guar. | || 24 mort.income 68.J&) 66 
24 5s,in 108 ||Kings Co. Trac,—Stock..| 38 14 
! Lex.Ave.&Pav,Ferry 68. 1164 
|| Metropolitan Traction.. | 1074/1074 
Nassau Elec. 5a, 1944...., ......| 9 
| N. ¥.& Queens Co. 5a, 1946) 
’naCo.&Sub.1st| 104 Steinway lst 6s,'22.J2J| i13 
.C.&N’ wt’wn—Stk; 160 | .....||Ninth Avenue—Stook...' 160 
eee 4d Avenue—Stock..| 133 j1 
Transit.| 18%) 2 let mort.,58,1909.M&N | 108 
A&O | | Debenture5s,1900.J&) 102 {1 
8 sixth Avenue—Stock...., 180 
Avenue—Stock ..., 153 {1 
|| 1st mort., 58,1937.J&J| 123)... 
12 (115 || Cwenty-Third St.—St’k.| 300 |... 
. 58.| 116%, 1179 Deb. 58, 1903. 100 
Ohrist’p’r&10th S8t.—Stk.| 155 (160 ||\Union Ry—s 108 
lst mort.,1898...A&0/ 101 103 | 1st 5s, {1042 
‘| Westchest 


Atian. Ave., B’ 











# And acorued interest. 
Gas Securities—Brokers’ Quotations, 





In addition to the above, there were coined 60,017 Ten 
Colone pieces of the value of $279,291 81 for the G »vcramen’t 
of Costa Rica. 

IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
May 27 and for the week ending for general merchandise 
May 28; also totals since the beginning of the first week in 


January. 
FOREIGN IMPORTS AT NEW YORK. 





1895. 1894. 


$3,074,839 $1,175,012, $1,947,952) $1,218,591 
8,617,947 5,485,885, 7,885,818 7,509,993 


$11,692,786 $6,660,397, $9,833,770, $8,728,584 


$61,723,048 9ua.ses..01/ $63,457,587) $36,343,920 
170,010,35% 146,758,659) 148,475,162) 143,685,936 


Total 21 weeks|$231,733,406| $200, 141,840 $211,932,749 $190,023,956 


The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 31 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 


For week. 1897. 1896. | 











0oOds 
bent mer'dise 























1897. 1896 | 1895. 1894. 


Forthe week..| $6,763,156 $6,166,562| »474,084) $6,449,714 
Prev. reported) 157,117,866 150,875,444) 135,707,735) 146,263,512 


Total 21 weeks $163,331,022|$157,042,006.$139,131,319 $152,713,236 


The following table shows the exports and imports of specie 
at the port of New York for the week ending May 29 and 
since January 1, 1897, and for the corresponding periods in 
1896 and 1895: 

















GAS COMPANIES. | Bia.| Ask.| GAS COMPANIES. 


106 Peoples’ (Jersey City).... 
|W! maeburg ist 68..... 
on Saigon 68 

6s, 1899 








etro. | Bond 
Mutual(N. Y 243 |250 (Standard pref.....- ....- 
N. ¥. & East Riv. lat 58.. 111 ||_ © 

Preferred .. | 97 | 97 |Western Gas..... ..-..-. 
A | Bonds, 58......00- «--+-+ 





Common....... ---.00.... 














Auction Sales.—Among other securities the following, not 
cegularly dealt in at the d, were recently sold at auction 


By Messrs. Adrian H. Muller & Son: 


Shares. Shares. 
80 Nat. Broadway Bank.....233 | 5 Guaranty Trust Co. cess: Alls 
49 Third Avenue RR. Co 151 |8 Bank of New York, N, B. 4.2344 


Bauking and Financial. 


Spencer Trask & Co., 


BANKERS 


27 & 29 PINE STREET, - - 
65 State Street, Albany. 
INVESTMENT SECURITIES. 











NEW YOR. 





GEORGE BARCLAY MoFFAtT. ALEXANDER M, Waits, J& 


MOFFAT & WHITE, 


BANKERS, 
NO. 1 NASVAU STREET, - - NEW YORE. 
INVESIMENT SECURITIES. 





So (vEesaz| 


Dom 
= 









9544 








/ ae 5, 1897.] 
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~ The Bankers’ Gazette. 


— 








DIVIDENDS. 








Company. Per When | Books closed, 
Name of Cent. Payable.| (Days inclusive.) 
| 





Railroads (Steam). 














Ibany (quar.)........ 2 June 30 June 6 to June 30 
Boston wel nas cui eae ladies 4 July 1iJune 6 to June 12 
ree. 4& East Lil. pref. (quar.).... l%™ July 1 to 
(ric. & Northwest. com....... 222 Tuy «6 Jupe 10 to June 24 
4 ” pref. (quar.) in? : 
yest. Indiana (qaar.).... — —— — to —— 
lo. Fk a ID: 0d aledd< enbe 4 July 1June16to July 1 
st, Louis & San Fran. Ist pref..., 2 t to 
“street Railways. 
fialo Ry. (quar)... --00-----.| 1 June 15/Juue 11 to June 15 
Chicago City (quar.)...-..+ +--+. 3 June $0)June 22 to June 30 
Miacollanceve. womal 4 2 
a. & U. Stk. Ye m. 
Chie. J. By “ pref.(quar.) 1 ~ 1 seems to pen : 
ial Cable (quar.)...... uly 1|June 20 to July 
pe Cou), Ltd.. pref. ...... 4 July }|June 19 to June 30 
Heck.-Jones-Jewell Mill pf. (qr.)} 2 June 15\June 9 to June 14 
Maryland SUOl 80k. <n cscus «cee. 2 July 1)June 17 to July 1 
Quiney RR. Bridge. ........-.... #5 = 86July 1 June 22 to June 30 
Apirite Distributing Ist pref. .. | $1°75* June 15) June 11 to June 15 
pited States Rubber pref..... 2 July 15jJuly i to July 15 





4 Payable on full shares. t Date of payment not yet fixed, 


WALL STREET, FRIDAY, JUNE 4, 1897—5 P. M. 


The Money Market and Financial Situation.—The 
more favorable sentiment which was referred to last week 
gs prevailing in Wall Street has been augmented by recent 
ublic utterances of the Secretary of the Treasury affirming 
that at the proper time the currency question will have 
official attentin. We recall nosingle event since the elec- 
tio which has so much encouraged the hope of future 
activity and prosperity as these words of Secretary Gage. 


premium; New Orleans, bank, $1 50 premium ; commercial,. 
25e, premium; Chicago, 70c. per $1,000 premium; St. Louis, 
750.@31 00 per $1,000 premium. 

United States Bonds.—Sales of Government bonds at the 
Board include $151,000 4s, coup., 1925, at 12334 to 12414; 
$50,000 4s, coup., 1907, at 1125¢ to 113, and $1,500 4s, reg., 
1907, at 1103g. Following are closing quo:ations: 














Interest} May | May | June! J J 

Periods 29" 31. 1. | 2. 3 — r 
28, wenaes soenes -FOK.|Q.-Moh. * 96 ~ * 96 * “|e 96 * g 
40, 1907.0 2-2-.cren|@-Jan "111 |: |#x110 "110. | 146%9'*1 90% 
4s, 1907.......coup.|Q.-Jam .|*112%| 5 #11214 '112%4/-112%4! 11258 
4s, 1925-2022. -reg-|Q.-Feb.|*123 "4 [*328 19 123 19)*129% "125% 
50, 1904-...2-- reg Go Feb.|1iss! A |iise “Liaiel*tiaty et eaie 
58,1904 coup.|Q.-Feb.,’113%4! 3 |*11514 *1134/*1134/"113% 
68, our’ey,'98...reg.|). & J.|*104%| S |°x01%4 *10144|*101%4 *101% 
6s, our’ey,’99..-reg.|J. & 3.\*107%4 A |*x0414 *10444/"104%4 *104% 


4s, (Cher.)1898.reg.| March.|*101%4 + |*10144)*101 19 *10149|*101 19 
4s, (Cher.)1899.reg.) March.!*101%4 + }*10144/*10149/*101'9'*101 Ig 


* This isthe price oid at the morning ovard, nu sale Was Madoc. 
United States Sub-Treasury.—The following table shows 
the daily receipts and payments at the Sub-Treasury: 
Balances. 
Coin. Ooin Oer''s.| Ourrency. 


* + 
1,392,852 65,868,680 























Date. Receipis, Paymenis. 











$ | s | 8 
2,095,928) 2,570,041 134,645,686 





May.29 
ll | ee eee (DECORATION DAY) | HOLIDAY..'.............. 
June 1 2,397,961| 2,240,720 134,674,863) 1,459,158 65,930,438 
“ 2) 2,265,532) 2,729,665 131,040,893) 1,355,919 66,200,523 
* 3) 2,019,895 3,109,084 133.081,047| 1,580,657 65,849,442 


1,700,603, 66,225,225 











“ ‘ 3,286,131) 3,298,851 132,572,593 
Total! 12,065,447) 13,948,361| ..cccocccoce] secccecceces! scone aalilide 


Coins.—Following are the current quotations in gold for 
coins: 








They have alo made a favorable impression abroad, and it 
is reported that American securities are receiving more at- | 
tention in London as a consequence. To this must be added | 
asa helpful factcr the progress which is being made with 
he tariff bill in the Senate. 

There are a few additional cases of what are called favor- 
able railway earnings, but it should be remembered that 
comparisons «re being made with reports which were excep- 
tionally light, and are therefore liable to be misleading. As 
amatter of fact present earnings are generally below the 
average for a series of years. Rains in the Northwest this 
week have improved the prospects of the spring-wheat 
crop, which, according to reports from all sources, are now 
most excellent. 

The gold export mov‘ ment is limited to $1,159,000 for the 
week, including $500,000 wt ich has been engaged for tc-mor- 
row, and is without significance. The money market re- 
mains almost s'agrant, and rates have bcen at about the 
lowest of the season. 

The open market rates for callloans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1 to 11g per cent. To-day’s rates on call were 1 to 14 
percent. Prime commercial paper is quoted at 8 to 4 per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £505,518 and the percent- 
age of reserve to liabilities was 50°55, against 51°54 last 
week ; the discount rate remains unchanged at 2 per cent. 
The Bank of France shows an increase of 12,575,000 francs 
in gold and 1,375,000 francs in silver. 

e New York City Clearing-House banks in their statement 
of May 29 showed an increase in the reserve held of $1,484,300 
and a surplus over the required reserve of $46,616,100, against 
$45,998,950 the previous week. 











1897. ‘Differen's fr’m! 1896. 1895. 
May 29. | Prev. week. May 29. June 1. 
| $ + # s 
Oapital........... | CO.CBS TOR  cecccecene 61,122,700; 62,622,700 
Surplus ..........| 74.861,000| .......... 74,138,800! 71,951,500 


| 74.861,000 . 
Loans & diso’nts. 507,509,700 Inc.2,557,400 475,15 6,400 502,547,200 
Circulation ...... | 14,329,000 Dec. 76,800! 14,605,100; 13,256,200 
Net deposits..... 575,600,000 Inc 3,46%,600 498,874,100 566,229,400 
beesccccoces | §8,979,200 Inc. 683,700 62,456,000 70,641,000 
Legal tenders.... 101,536,900 Inc. 800,600) 84,493,200 112,137,600 


Reserve held..... 190,516,100 Inc.1 ,484,300 146,949,200 182,778,600 
Legal reserve. .../143,900,000 Inc. 867,150/124,718,525 141,557,350 


8 urplusreserve 46,616,100 Inc. 617,150] 22,230,675) 41,221,250 





Foreign Exchange.—The foreign exchange market has 
Temained steady through the week and is unchanged in gen- 
eral features, 

To-day’sactual rates of exchange were as follows: Bankers, 

r. ys’ sterling, 48534@486; demand, 4 87@4 874; 
cables, 4 8714@4 8714, 
Posted rates of leading bankers follow : 

















June 4, Sixty Days. Demand. 
Prime bankers’ sterling bills on London..|4 86490487 | 48804 881g 
Prime commercial.....:...csse-+s+s0se-0-- 4 85404 8519]... 2 
Pocumentary commercial...........000-- 484%0@4 85 | __........ 
"aris bankers’ nee ««--|5 1613; 6-5 167@/5 14153625 15 
| ey ( ders) bankers........... 401;4@401g | 405;¢@40%3 
~*anxfort or Bremen (reichmarks) b’kers| 953;,295% | 959;4@9553 





The following were the rates of domestic exchange on New 


Sovereigns. ......$4 87 @$4 90 | Fine silver bars.. ih ~ @—Co% 


ears cussion 387 @390 Five francs. ..... ° @ — 954 
X X Reichmarks. 479 @ 4 84 Mexican dollars.. — 471492 — 49 
25 Pesetas........ 477 @481 Peruvian sols..... —43 @—45 


Span. Doubloons.15 50 @15 70 
ex. Doubloons.15 50 @15 70 
Fine gold bars... par @% prem. 

State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $3,000 Tennessee settlement 8s at 83 
and $3,000 Alabama Class B at 107%. 

The railway bond market has felt the effect of increased 
traffic reported from some parts of the country, together 
with the better prospects and more hopeful feeling which is 
manifest in nearly all departments of activity. The volume 
of business has been steadily increasing through the week, 
and in most cases there has been an advance in quotations, 
This advance amounts to 1 per cent or more in the At- 
chison issues, Chesapeake & Ohio gen, 444s, Central of New 
Jersey 5s, Erie general lien 3s, Fort Worth & Denver City 
ists, Missouri Kanses & Texas ists and 2ds, Reading, 
Wabash ists, and other less active issues. In addition 
to the above transactions have been relatively heavy in 
Erie prior 4s, Milwaukee & St. Paul, Rock ik North- 
ern Pacific, St. Louis & San Francisco, San Antonio & 
Aransas Pass and Southern Railway bonds, 


Railroad and Miscellaneous Stocks.—The more hopeful 
tone which characterized the stock market last week has 
increased, for reasons mentioned above. As a consequence 
the outside public are taking a little more intercst in Wall 
Street operations and there has been some good buying of 
securities which removes them from the market. The rail- 
way list has responded to these favorable influences by an 
advance which averages nearly 3 per cent in the granger 
group and is especially pronounced in Burlington & Quincy. 
which has been the most active stock on the list and 
gained 314 points; Illinois Central, Lake Shore, Readirg ist 
preferred, Atchison preferred, Central of New Jersey, Dela- 
ware & Hudson, Louisville & Nashville and Southern 
Railway preferred. Union Pacific has been unusually 
active and gained nearly a int. Cleveland Cincin- 
nati Chicago & St. Louis and the coal stocks were 
the principal weak features, the former on the ques- 
tion of future dividends and the latter simply continued the 
movement which has been in progress for several weeks 
past. To-day, however, there has been a change; Crntral 
of New Jersey advanced 2 points and Delaware & Hudson 
about 1 point. The internationally listed shares have been 
in demand to some extent for foreign account, and St. 
Paul, Louisville & Nashville, Southern Railway, Union 
Pacific and Atchison have been stimulated by this feature, 

‘The miscellaneous list has been neglected because of the 
increased interest in railway shares, Chicago Gas being the 
exception. This stock advanced sharply when it was re- 

rted on Thursday that the Consolidation Bill had 
scm a law, and its future seemed likely to be less 
precarious than its past has been. American Tobacco, Tenn. 
Coal, Iron & Railway and National Lead have substantially 
advanced. The sharp 214-point decline in United States Rub~- 
ber common stock and the 6-point break in the preferred on 
Thursday was due to the formal announcement that the di- 
rectors had reduced the rate of the dividend on the preferred 
stock to 2 per cent semi-annually, as against 4 per cent paid 
since the opening of 1894. Reduction in price of the com- 
pany’s goods and general trade depression are officially as- 


of silver.... 486 @ 490 
U.8. trade dollars—60 @— 75 








York at the under-mentioned cities to-day: Savannah, buying 
116 discount, selling par ; Charleston, buying par, selling % 





signed as the cause, 
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NEW YORK STOCK EXCHANGE—AUTIVE STOCKS for week ending JUNE 4, and sines JAN, 1, 1897, 





HIGHEST AND LOWEST PRICES. 





Saturday, 
May 29. 


enter, 


Tuesday, 
June 


et —~w 
June 2. 


™ une —. 


| putteg, 
June 


STOCKS. 





May 3 





75 76 

§13428 13416 

107% 10733 
155 155 


*60 62% 
§1657% 1661s 
"40 8650 

4549 46% 
8546 85 
*10645 107 


100% 100% 
"11 «13 

















EK VATION °°°°°*000re* or eens cn ee coos ccccccc cccenc cncecs senses connec cones conces cocecs occas conceccocces cocces cocece cececs 











115 116% 
10419 10419 
71% 71 

103 103” 








25 
13% 13% 
*59% 62 
*16719 16819167 169 
*40 50 41 41 


dig 4 
aa ott 
38 317, 


11% 
23 





10334 143 °| 1 
ree is 


“39° 30% 
12% 12% 
— 
17 (17 
21 21 
*120 125 
97, 974s 
a 
a2" 2 
| "59% 62 








Sg) *2533 25% 





47% 47% 





o ~ es 
S HORROR QODOR 
CS SHES 


of 
ere 


27 27% 
1154 116% 
iaiflo4 104% 

71% 71 


72 1 
($103% 101% moss 104%9|*103%5 — 0 
oat 84| Bay State Gas 


84% 88 














| I el 
Dona 


11s 11% 
23%) 23 


*58% 62 1 
16818 168% 
"40 8650 | * 


85 85% 
107% 107%) 


oo"! ‘Baltimore & Ohio 





.| Michigan Central. 
0 Minneapolis & St. Louts 


5 
"171g 20 


* 


257% 26 


7 a 
*117_ (121 
1433 

9 





~ 
OD ORI 


oF PRES E 


*10 
*55 
nr 


10% 
551g 
ao 


838 oO 
1157 1170 116% . — - Sugar Refining Oo. 


1045 105 
71% 


26% 279 
593 9444 
3% 378) 
271g 2738 
*90 | 
15919 15914) 
60 601g! 
67%, 

20% 


254 


| 


53 1g) 
804) 


2773 
958 
67%, 
1% 

13% 14 

5g 

*2lg 

*1 

*10 


*55 
ae 
2 


1045, 1 
2 


88 y 
ae 1609 s158% 1B Shaolin Gas Company.. 
2619 26% National Lead 


94% 941g 
"3% 4 
267% 27 
*90 

159% 1 
*6018 


5538 
10% 
[tome Union Telegraph. 


iit er 7 ‘Topeka & Santa Fe. 


ee ret. 
= Hocking Val. Boi 


lg Do 2d pref 
Missouri Kesiens as & Texas... 


“ Norfolk & Western ........... 
Do 


lg re: 
Or. RR. & Nav.Co. vot.teotts. 


St. 
14 


141, Southern P: 
91g Southern, vo’ 
283 
95, Texas & Pacific. sopocenepesocs 
71g| Union Pacific trust rece 
1%) |Union Pacific Denver ee ulf. 
54 54 WaDABI -conaene coecconccccase 
on | Wheekas & Lake Erie.... 
3 Wisc. Cen. Oo., voting 
10% American Cotton 


Do 
th American Spirits Mfg. 08 


60% Silver Bullion Certi 


Active RR, Stocks. 


“a |Atlantic & Pacific .... 


Chi 


Chi St. Paul Minn. 
pref. 
Cleve. Cincin. Chic, & St. L... 


fe ref. 
Delaware & Hudson..." .-., 
DelawareLackawanna& West 
.|Denver & Rio Grande........ 
Do pref 


Do 2a 
prameriie & Terre a sees 
o vancecueed 
HlimoisGontral? Pc 
Towa Contral....c0..ccsccs---+ 
Do pref. 
Lake Erie @ Western.....---,. 


— ye & Mich. Sou 
io Ville & ‘Weaavilion 
1g|M Elevated,consol.. 
ig Metropolitan Traction. ...... 


3g| Chicago Rock Island & Pesito 
inn. &Om.} 1 





Ist ne past 


ref. 
90. .cncccnceccee 


Missouri Pact: 
Mobile & Ohio..... 
ash 


1st pref. 
2a Lie 


Do 
New YorkNew Haves & Fart 
New York Ontario & Western. 
New York Susq. & West., new. 
pret. 


pret. 
Nor. Pacific Ry. voting tr.ctfs. 


Do pret., vot. wat ctfs. 
Pitteburg inn. Ohi & 8t. L. 


Reading, ne & tr. “cenit 
1st pref., voting tr. certifs. 
2d pref., voting tr. certifs. 
Rio Grande Western... coocce 
.|Rome Watertown & Ogdensb. 

St. Louis Alt. & T. Fh .rects 
L. & an Fr., vot. tr. otfs. 
Do 1 . 
Do 2d pref. 

St. Louis Southwestern. <a 


8t. Paul & Duluth. a... 
Do 


pref. 
8t. Paul Minn. & Manitoba... 
‘acific Soncotscncage 





Do pref., vo 


tr. otfs. 
| Wiscellaneous Stocks.{ 





Oi — 


pret. 





Ameneen Tobacco Co 


cago Gas Oo., certs. of dep. 
General awe Co 
Do 
North + > ww Co 
ae 
man Palace Car ton ig 


pre: 
United & States Rubber con 


00, 
2,845 
2 191 





"360! 
25,560 


2) 64 
25/133 Jan, 18 148 


600) 16 May fay ial 19 io 
18) 793g 


00 is June 3 


€0| 97 Jan. 29 


91g Apr. 19 
17 Apr. 19 


FEEEE: 


: 
Becks coments em Mo x Sco 





E 


ga'e June 3 33 
Jan, is Mari 


Jan. 
¥ 1/121% 
14619 May 2015 14 Jan 
9% Apr. 2 12% Jan. 
ee 2 Gs 
27 19) 854 ~% 


ell 8: 


18 


15h A r. 19) rH ; 
ie i 15) 8 - 


PEREERE 


.*) 
EEE 
enn woo 


ts - May $110 110% J 
~4 
90 8} 


77% Mar. 1 
46 pen 26) 4 


10 . 19 
ain A ae 19 

ay 6 
a Sa 25) 


mets 
BoeRoenaaee. 


apSE 
Re 


bT% A r. 15 
24 ret 10) 34 
— 2 


§i16 Mi sie: 8 
960% md 11 
Apr. 19 


12 Apr. 15 
1 Apr. 
B34 Abr 
20 


iid amr 38 ii 
an. 2 
om. a ale 





Jan. 1 


91g May 28) 
52% Feb. 16) 
914 Apr. 23 








35g Apr. 2 


600 24 Jan. 
3 'one| \152°° Jan. 


ii = 3 
June , : 6544 Jan. 

bf Mar. 29) 11% Jan. 18 
17 May Ed 
6% May 22) 
50 Apr. 22 
10 June 3 
55 June . 
7533 May 


an. 
25% Jan. 19 
76% Jan. a 
86g Mar.1 





*These are bid and asked; no sale made, §Lessthan 100shares, t Range dates from listing on aoenaten: April 8. 
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Jone 5, 1897. J 
NeW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. (t Indwutes uwetual sales, ) 
June 4, (Range (sales) in 1897. June 4. | Range (sales) in 1897. 
[nacTIVS STOCKS. INACTIVE STOCKS. 
} Indicates unlisted. Bid. ; Ask.| Lowest. Highest. fi Indicates unlisted. Bid. |Ask.| Lowest. Highest. 
eVV7™_™. - 
- ks. Siasdianeons Stocks, 
Baensquobanis.....---100 riot ecens “ _ athe - en — pT «--2-1CO > wt 147% Feb. {155 Jan. 
eeeee-eeelL00} $10%¢]...... r. an erican Ba’ 0 sveaiocal ined xe 
5 SRR GOS ee 100 tyes 28%) 2236 Abe 25% June ||American estes cowaeece 9-000 = 110 {125 |113 Apr. |125 Jan. 
pie BM. ¥. Air Line prot--100) 104191106 102, Mar. 105, Jan. | Aner relent & Gabie....-.100| -rree\-av~.| 88% Jam. [Dit Jon 
urg-100} ...... a an. 5 weaned <oeees! cosso ¥ b 
Beas oohenir & Pittaburg- 100 {55 |......| 55 Fe :. 55 Feb. ||/Brooklyn Union Gas........- oe 100/{105 |....-.| 85 Jan 1095 May 
Plater fiapids & Nor......100| 65 |"75"| 68 Apr. | 72 Fob. ||Brunswick Gompany-—------- 100 Ba J Jan, 
wag Grent Woeearae a mnice| igan"|m—ev| 4h MAT | aBry Hae Ouisranenl atten beta 100 100% ee 
ref..... nove . ar. 0 n Devel... an, 
Boras & Wheel tk. 60| 162, |i65" |161 Apr. |168% Jan. ||Colorado Fuel & Iron.......... 100 27 Jan. 
Der Moines & For Dodge......100| 7 8 7 +<Apr.| 8% Feb. Prete rred .. 6&5 M 
bo ere iof “190 53x 734) 3 “Apr.| 3% Hep. ||Oommercial Cable 162" May 
tic r. 'e mmercia: 
mua bo, §b0re ohana oo) 6 | 8 '| 6% May Jan. ||Consol. Coal of Mayiai 100 7% Jan. 
soees etro seuecnaien.> " 
gransville & Terre Hf. Pret----100 Edison Elec. Ill. of N. ¥.--..-..100 117 June 
& Pere Marque 
Tint ferred. .o0- on Edison Elec. Il. of Brookivn..100| 1 105 May 
Bay & Ww Erie ky ao & tenon. sgnee 2.100 67 Jan. 
Cate corti. A-..--0- Illinois Steel...........000---200 00 42 Jan. 
De Corfe. B Interior Conduit & Tns........- 100 peri 
De oe de Michi Jeff. & Clearf. 0. & I. pref..22:.100 cme 
teak % Des Mo’ Laclede Gas........0.-202 --+0.-100 5 Jan. 
Preferred...» ae poets oy a een = sete May 
oy yee tht Michigan-Pentisulat Gai G6"""100 12 Jas 
Preferred... ». - EEOG -ncsnoes pessebennees 7° 7 
Mexican Central oo| 1 | 14| 1% 1% Jan, ||National Linseed Oil Go........100 15 Jan. 
Cay 50|}165 |......|16348 Feb. |167 Jan. ||National Starch Mfg. Co..... ..100 5 Jan. 
1.¥.& Harlem.. 50] 315 |....../295 Feb. |324 May ||New OentralCoal...... eecccescs SET 5 Jan. 
IY, Lack. & Wester BEM sasoees BOS) sil 15" | t0% Bae. | 12% Mtr’ llbenastvenin Ooglne 68 40" Mar 
Sb. Lin n issue 1 ar. a ennsylvania ocnee cocccoes . 
oy dae 4U-N- when iaiisd- 100 Se e June}; 2% jon. Quicksilver Mining.............100 1% Jan. 
Poorls & Eastern....----...-s -.100 6 34g Feb.| 5 Apr. eebrhecsons coecceen 100 11% Jan. 
Pitts. Ft W. & Chic. guar......100 164 |169 {150 May /|16949 Mar. standard om. “ - 100 . |108 Feb. 
Rensselaer Saratogn.........400} 178 [184 |180 Jan. {185 Jan. |/T & Iron, pref...100 eusces|---0ee| 65 Apr. | 70 Jan. 
Rio Grande Western wooed eee ae 25 May | 40% Feb. Texns Paoifio Land Trust...... cenpelecesce| G6 Ape, 6 Apr. 
Toledo & Ohio Central..... ores 00 | ons ogee 25 ooo cece U. 8. Express....... ecccacccce-- 100} {384g]...... 87 Feb. | 41 Apr. 
preferred.....--.-------------- “i00 75 soos sees Wells, Farco Express ..........1001105 |106 | 97 Jan. '106 June 
*Noprice Friday latest price = week. t Actual sales, 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS JUNE 4. 
SECURITIES. Bid. | Ask SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. 
Aisbama—Class A, 4to 5....1906) 108 |...... Missouri—Fund.........1894-1895) ......|...... Tennessee—6s, old...... 1892-1898) ...... aosese 
(lass B, 58......2--0-20-e00e 1906| 10719/108 || North Carolina—6s, old........J@J| ......|.....- 6s, new bonds....... 1892-8-1900] ......)--..+6 
ase 07 ds. padgseceqenccouces 106} ..-.-0|----6 Funding act.............---- 1900} ......}.....- ew series....1914) ......|...-. . 
osama s 1920/ 100 |......|| New bonds, J&J......1892-1898] ......|......|| Compromise, 3-4-5-6s.......1912] ......|----.« 
Ourrency ng 4 
Arkansas—6s,fund, Hoi. 1899- 1900 osnenelposane CI inccndcsnnsescasensdent, secneckosscen New settlement 3s.......... 191 WE ledsiins 
Bee MONOTA.....0 ccc cccsccccce! coocce|-csece Special tax, oe TESTA PK eS Redemption 4s........... csc ssscee cecilia 
7%, Arkansas Central RR........| ..-.--|.-.--- Consolidated 48............. 1910} 104 |...... Stes Sy caennobenens TOTS cnaccelesoce é 
tallana—78, CONS ...-...... esas artes a eg: aa he eA 919| 124 |----- tentiary 4'9s............ acm som : 
ped 48....20. cence eeceerces| coosee|s-oose South a 20-40..1933) 108 /|110 Virginie funded debt, 2-38....1991|) 64 65 
New consols, 48....-....--.. 1914) 98 |10239)| 6s, non-fund........,.....-.. 1888) ..... om SO: 68, deferred t’st reo'ts, 6’ stamped. 3 4 
New York City, Boston and Philadelphia Banks: 


New York City Bank Statement for the week ending 
We omit two ciphers (00) in all euses. 


May 29, 1897. 


(00s omitted.) 
New York. 


Loans. | Specie.| Legals. 


1 
1 
1 
8, 
3, 
4 
1 
1 





and 
Miscellaneous and Unlisted 





+) Otre’?'n 


the item “‘due to other banks”. 
Bonds: 





Miscellaneous Bonds. 
Ch. Ju Yds.—Col. 8. Bae. 58 
Goioradoc. at papoees. 4 
Colorado Fael & I e. 
Col. & Hock. Coal. “re és, 8, B- 
Commercial Cable—1st g. 48. 
Cons.Gas Co.,Chic.—1st gu.5s 
De Bardeleben ©. & I. —g. ds. 
Det. Gas con. 1s 
Edison Elec. Ill. Co.—1st 5s.. 


107 ab. 
92 b. 


6 Teleg, & ‘Telep 
Galvontes Whart Co. 5 Oe 5s. 
Henderson 9 4 "eee g. - 
Illinois Steel de ‘ 
Non-conv. deb. 58.........-- 














Miscellaneous Bond 
Ti eS — Cc. &I. Ist g. bs *100 b. 
eeeee ° * 

fanhat. Beach H. & L. g. 48. 
fetropol. Tel. & Tel. lst fis. bi 
{ich.-Penin. Car lst 5s...... 

utual Union peice. os g 
at. Starch Mfg. eo 

-Y.&N.J. They a Bs.. 
Northwestern Telegraph—7s 
Peoples; iB & C. aL. 68. 
2d g. 6a. 





ZREEE 
wf 





Z 


Sunday Cree “Coal ‘lst 
Western Union Teleg.— 
Western Gas coll. tr. 5s----.- 








Note —“b” indicates price bid; ‘‘a” price asked. 
Bank Stock List—Latest prices. ({New stock. *Not Listed. 


* Latest price this week. 


















































I ee 
---4|Leather Mfs’ 
Libe: Genes 


BANKS Bid. | Ask.||} BANKS. j Bid. | Ask. | BANKS. | Bid, | Ask. 
Amerioa...... 325 |..--..||Garfield..... 500 |... IN.Y.Nat.Ex]...... 100 
Am. Exch.../168 {176 |/GermanAm.|110 |.-... ||Ninth........ 00 (110 
Astor Place*/220 |.....- erman Ex.*|300 (330 |19th Ward../100 |....-- 
Bowery*..... 300 Germania. 360 |..... N. America. 74 ccoece 





























ce cccsccese 600 |....- 

Citizens’..... 125 |140 
Colambia....|160 j....-. {| Lincoln...... 
Commerce.../208 |210 ||Manhattan... 
Continental .)130 ;140 arket& Ful 
Corn Exch.../285 |293 ios’. . 

Bast River..|135 |....-- M’chs’ &Tre’ 

lth W 1800 | .ccoce Mercantile. 

Fifth Ave. 3000 |.....- Merchant.’ 

Pifth*,....... BO Dicccce Merch’t. Ex. 

Firet......... 000 | ...-.. some >.-- 

Firat N.,8.1.)120 |150 t. Morris.. 
— Street... +76" |is0"” Ee sane 1 
Gallatin ..... 310 |830 ||New York.../230 |240 |Weste 14 {119 
Gansevoort*.|....-. 100 |jN. Y. Co’nty/675 (800 |) West side... 275 |'325 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 





CF Share Prices — not Per Centum Prices, 


Sales 
of the 





Active Stocks. 
q Indicates unlisted. 


Saturday. 
May 29$§ 


enter. 
May 3 


Wednesday, 


Tuesday, 
June 1. June 2. 


Thursday, 
June 3. 


Frida: 
June ~ | 





Atch. T. Tas. Fe. (Boston) . 100 

Atlantic & Pac 100 

Baltimore & Ohio (Bait.).100. 

Balt. City Pase’ger “ 2 

Baltimore Traction ‘ 

Baltimore Trac’nf ( Phil.) . 

Boston & Albany (Boston). 100 

Boston & Lowell 

Boston & Maine. 

Central of Mass.. 
Preferred...... 

Chic.Bur.& Quin. 

Chic. Mil.& St. t. P. 

Choc.0&G. vyot.t.o 

Cit. 8t.Ry.ofIndf “ 00 : 

yischbarg ref..(Boston).100 

] Valley. (Phila.). 50 

Metspo 100 











’uTrac.7 “ 
Mexican Cent’! (Boston) . 100 
New Engiand.... 100 
Preferred ...... “ 100 
Northern Central (Bal .). 50 
~——— 1 ae (Prita. ae! 
ola Colony. .-«.( Boston) 100 
Pennsylvania -. -(Phila.). 50 
Failedelph. sees. 50 
Readin ° 50 
Union ae *77Boston).100 
Union Traction..(Phila.). 50 
Miscellaneous Stocks, 
Am.8ug’r Refin. et Ween 
Preferred 
Bell Telephone... ee ® 
Bost. & Montana. 
Butte & Boston { 
pay & Hecla 
r 


100 
25 
ba 


anton Co ...... . (Bailt,). 100 . 
ponsolidated Gas “* 
Elec.8tor. Bat’y1|(Phila.). 199 

Preferred {] 100 
Erie Telephone. (Boston). +35 
General Electric. 1s 


100 





Lehi’h Coal&Nav. (7 tila.) 50 

N. E. Tele nese (Boston) .100)* 
Pa. Heat, ht hale eee 
Unit’d GasI mp.T * 50 
Welsbach Light] “ 5 
West End Land../( Boston)... 

* Bid and asked prices; no 





10% 


Q1iig 2lily 
00'*212 213 


“Bile cccce. 


176% i76% 


‘248 y 
sale was mm) 


10%, 





ade. 


11% 11%| 11% 11% 





212” 212 


798 
7” 


711g 717)|* 
13% 13% 
357 387%. 
176% 177 
52. 5236 
eae gas 
Tie The 
9% 933 
115% 11638 


3878 
176% 176%. 
52 238 
6916 eax 
oe 978 
9% 9 
11533 11648 


soncemmacooegwace-necowccence: coscncccecaennces x WeTiriCyEr*seneescoenecsscccsessacesescecescecccscesces 











yy 
§ May 29 ho 


1l% 11% 


784 79 
76% 77%8 





"19 19% 
212g 2124 
*212 213 


11% 1159 
“i 1g 


“9 
“64 
“19% 


15819 158% 
94 
*56 58 | seanes 
788 79%) 23,032 
%| 7,500 


1,295 


11658 11733 1s) 
‘ 


1047, 105 





38% sh 
105% 10514 
13% 13% 
72 72% 
40% 40% 
“2% 2h 








t Trust rec. ,all instal. 





. ~ 
ls May 22 
aid. 


—<—— 
—_— 


ee, 
Range of Sales in 1897, 
ees 


a 
l0lig J 
2 9’ une 4 


Jan, 
13% Mar, ; 


ae 
4/236 Fr 


May 





{Inactive Stocks. a ~— —>4 


Prices of June 4. 
Atlanta & Charlotte (Bait.).100 
Boston & Providence (Boston).100 
Camden & Atlantic pf. (Phila. ). br 
o 
Bait.) - 50 
Chicago & West Mich. (Boston). 138 
Connecticut ry — 100 
Connecticut Ri 100 
Consol. Tract.of eH §(PAUla.). 100 
Delawareé Bound Br. 100 
as Pere Marq.. - (Boston). i= 


50 
Preferred 50 
Kan. C’y Ft.8. ee (Boston) . “138 


Preferred . 
Little Scbuyikill.. 
Maine Central...... (Boston). a 
Mine Hill & 8.Haven. (Phila, ). 
Ni 


Or.8h. Line all asst. 
Pennsylvania & N. 
Philadel, & nents 
Rutland .....+- «0-00. 
Prete 





0 

"(Boston).100 
eccecnccncs 100 
eco Balt.) . 100 
198 


Wi sae -(, ) 
est End............- (Boston, . 
ferred .. 


Pre 
United Cos. of N.J.. (Phila.). i 
West Jerse. & Sea Sh. 
Western N.Y.& Penn “ 100 
Wisconsin Central. --(Boston). ioe 


Preferred 
Worec’st.Nash.&Roch. Se 100 
MISCELLANEOUS, 

Allonez Min’, asat pd/ Roston). 25 
Amer. Ry. El. Light.. (Phila.).. 
Atlantic Mining...... (Boston). 35 
Bay State Gas { 50 
Boston Land......... 

Centennia) Mining... 

Fort Wayne Elsct.{.. 

Franklin Mining..... 

Frenchm’n’s Bay L’d. 





Preferred {j 
Quincy Minin ning. 
Tamarack Mining 
Water Power 
Westingh. Elec. & M.. 
Pret., camulative . 


achondes a. Fonsuctal 4s, 1995 


Adjustment g. 4s, 1 puaseoased 
Bostcn United Gas 1st 5a.......... 


Bic, | Ask. 


$24 93 


265 268 


1 
1 
15 


"100 ...... 
108 
5 


12 


2 
5 


| Bonds. — 





|Boston United Gas, 24 m. 5#..1939 § 


‘Penn,—Collat. Tr. 448 e-1918, gery 


Burl. & Mo, River Exe upt 68, J&J 
| Bon-ezempt 68.......1918, J&J 
Plain 10, 
‘ ite. Burl, & Nor. 1st5 eee A&O, 
Debenture 6s........ 96. 
ic. Burl.& Quincey 4s8_ “1922, F&A 
| Towa Division 4e.....1919, A&O| 
\Chic.& W.Mich. gen. 58, 1921, J&D) 
‘Consol. of Vermont, 58. 1913, Jas) 
Current River, lst, be. 
Det.Gr.Rap.& W.,1st 43,1946. Ato, 
Eastern lst mort 6 g.1906,M&8. 
Free,Elk. &M. 


8, J&D 
J&D) 


-1927, A 


v. 18h, 6s. 1933, ¢ 


is 








6 | 17 


29 | 29 


9 |160 
1 (123 

1 
1 | 32 
0 | 51 
24 E2l 
9 | 49% 

85 


7 
lg pm tee sa 


| Unstamped, 1st, 6 i 
K.C.C.&Spring.,1st, Se. 9998, A&O 
K ©. F.8. & M. con. 68, 1928, M 
K.C. Mem. & Bir.,1s 
K.C. 8t. Jo. & 0. B., 
Rock & Ft 8. 


28, 192 
"1907, Jées 
int, 78.1905, J &J 
Louls., Ev. &8t. i, 718%, 66. 1926,A&0 
“19 g. A&O 
Mar, rit & Ont., 68...--1925, A&O 
Mexican Os Ga, 1825). J&J 
1st consol.incomes, 2 g, non-cum. 
| cones! incomes, 38, on San: 
& N.Eng,, lat, bina 

iat Mort. 68. ...00-----190 908, 3a 

ts) den, &L.C., Con.6s 020,A 0 


Ru t Hand, lat sevens, ary 


aun nga ist berg 


o Ry. con. 1 


jase 


Fea 
\Choc, Okla. & Gulf, prior lien 6s. 
|” General 58 1919, J&J 
Citizens’ oe. of Ind.,con.. 58. 1933 
\Columb. 8t. Ry,, lst, con. 5s..1932 
Columb, +o ef em 1st,58.1933 
|Conso: of N.J., Istbs. 1983 
(Del. a ‘Bae ork, lat, 78. 5, F&. 
Easton & Am. 1stM. ,58. 1920. M&N 





438) Eleo. & People’s Trac. stock, tr. otfs 
449 Elmir. & Wilm., lst, 6s. 1910, J&J. 11 
5% M. & F. 11924 

tT 1g) Hunt. & Br’d Top, Con.58.’95,Aa0 
6 16%) K. C. Sub. Belt lst 6s... 


Hestonville +, COn. 58. 
1920, J&D 
Kan.©. Pitts. G.1st 58.1923, A&O 
| Lehigh Nay. #498. -one0 1914, 
| 38, £010 ~-00s---0-1897, 
Gen mort. 4498, g.1924 
Lehigh Val.Coal lst 58,g.1 924 


» I&D 

Newark Passenger, con, 58...1930 
jMorth Penn. 1st, momnenn, 36, 

Gen. Boece: conccoseed 903, J&J 

MA. Railway, conso. coccce 

—— ylvania gen. 8S Yn Var 


al tEH 
} 


M&8 


=) h Valley, 1st 6s...1898, TaD 
0, M&B 














Geor. 80 


eens bi) 


. 
ssse0 


119 


. |\Georgia & Ala., ‘1st pt. 58.1945,A&0 
-||\Ga. Car. & Nor. lst 5 g..1929, J&J' 


- ||Wilm. Col. AL —— Jal 


| Bonds. 





.% Y. Cana),7e...1 Or J& 

1928 s& 
eopie 8 ‘Trac. trust certe, 48,.194. 
Perkiomen, 1st ser., 58.1918, Q—J 
— Beton. M. ‘bg. ,1920, A&O 


‘ ee 920, A& 
Phin & Road. 2 1933, A&O} i 


Consol, mort. 7#......1911, J&D 
Consol. mort. 6 .1911, J&D 
Improvement M.6 g., 1897. "A&O 
Con. M.of 1882, 4s. .c ne, — 
Terminal 58, £....2. 1 1, Q.— F. 
Phil. Wilm. & Balt. t 4s. So17: A&O 
Pitts. OC. & St. L., 78.... 00: F&s 





Rochester Railw m. 58 ..1930 
SchuyLR. E.Bide,1st Bs g.1935, J&D 
Union Terminal 1st 58.......F&A 


atlawtudthart, torte 1907, J&J 
altimore Belt, 1s Ist, 990, M&N 


Balt. 0. Pass. Vet a. 0 et MAN 
Balt. Traction, lst 58..1929, M&N 
Exten. & impt. 68...-1901, M&S 
No. Balt. Div., 58.....1942, J&D 
Itimore & Ohio 4 2., 1935, A&O 
, 5 g....1925, F&A 
1926, J&J 

6s..J&D 





Pitts. & Conn. 
jtaten Island, 24, 5 g.1 


Bal.&Ohio 8.W.,1st,449g.1990, J&J 
ram og tots Ser.A.,6g. 1916, J&D; 
Cent. Ohio, 1980, Mas 
let o28, J&D 


Uol. 2 ‘& Sesseen let 5-68. 1917, 


Geor Wy lst 5-68,..1922, J&J 

cr & Fia., lat 58..1945, J&J 
North, Cont, 68-.ss00---- » Fa) 

B. sesccneqpccaocensene 

Series A, 58....«06 "1926, J&J 
4198 ...200ccncce +0 1925, A&O 
Pitts. & Connells. Ist 7s. 298, J&J 
mae me oy se 


lst Tescgpenty 
nia Mid., 6s...1906, M 
‘191 Ot Mae 





West va C. OP. wees uot, Jd 


| Baltimore Wa Water ae te... Br: 
ding Sgere----0 
Virsinis (tater 3e,new.1 
Bocce 
chameen wee 6s... 900, J 
Consol. Gas, 68 cn 722-1920, Jal 





11 
Reading Co. -: we eon. 1997, J&T 


Gol kA oxt.58. ipi0, J&J}| 108 
ing J&d 


ot 


121 


111 
105% 106 
1114s, 111% 
100 


(122 
85 


seca 


102% 
0 


io” 


eenen |esonee 





6, M&e| 103 


121% 122% 
roa iat 
106% 75% 
iif’ 64% 
1 iv 














1B newen- oo— wo- --- -- 


109%4/110 





* Price includes overdue couvon. 


7 Unlisted. 


4 And accrued interest. 
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RK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS JUNE 4 AND FOR YEAR 1897, 

NEW 
sg Inf st Price” Range (sales) in 1897.| RAILROAD AND Int'at Serine Range (sales) in 1897 

gocnttimnous BORDS. Period) June 4.| Lowest. | Highest. veal. | MISCELLANEOUS Bonps, |Period) June 4.| Lowest. | Highest, ry 
teen g.1900|, Q—F.| 106, b.|106 Feb. {109 Jan. || L-N.A&O.—Oon., 6g, tr.r8. Toie|A & Ot 83 bitei May |185 

Cot ob -1915|M & S$} 7219b.| 70 Apr. | 81% Feb. || Manhattan conso a ~-00e1990/A & O} 94 Lig Apr. "95% Feb. 
irbor.— Ast, ds, --2-+1985 Q—J | 79% | 7419 Jan. | 801g Feb Metro. Elevated. Lat, 68.1908 ¢ & J) 121 /116% Jan. |12019 May 
&s.F.—New gen. 48 1995/4. & O} 83% | 7353 Apr. | 83%June|| 2d, sone s-02e1899/M & N| 1044 [104.4 June |107% Apr. 
Ber eon 4s....«0- --2-1995| Nov. | 49 41% Apr. | 495 Feb. || Mex. Internat’l—ist, 4, 1992 M & §] ........ 69 Mar.| 73 Jan. 
yeistoon.g.58'43/2 & D8 116% Jan. |12019 May || @ioh, Gent, —st,cons.,78-190 2\Md& Nj) 116 b./116 May |119 Apr. 
a gn. 1924\4 & Ot 74 b.| 70 Feb. | 73% Apr. || Oo eS 3/M & N| 104%b:\to7 Feb. (108 Mar. 
Elevated. g....1937|M & Nii 749d. 68 Feh, | 79% Apr. || Mim SSP isiconsSe.g.1034|M & N/ 10143 (100 Jan. |10319 Apr. 

Rap. Trans., 5g....1945|4 & 9 724b.) 70 Ma. 1 Feb. || Mo. K, & E.—1st 5s, g.,g0..1942/4 & 0) 90 881g May | 95% Jan. 
Bi teeypat vie crasle & al ‘or |'9r isc oi fun: | Mite picts -S-tgop @ 4) 33%, | Siu May | 63, Jan 
rane 937|M& 8) 98 &.| 951gMar.| 99 Feb. || Mo. ac.—iat,don.,6g.....1920 M & N| 70 b.| 63 May | 87% Jan. 
fan outhern.—tet,98)1 908 € J} 112 b./108 Jan. |112%9 June 3 COPE RTIEAE 06|M & Ni ....-.. -| 98 Mar. 105 Jan. 
Br Bt seve weveeserg seed OLSle & Al 13% [than Pom: (Lisi Mar. || 3d of Ms isis 2E-1998 8 & 4) iGi-5,/108 ADT. Hote Foo. 
one ot Ga. ist, 6.8 tanbe 1943|M& N| 83 |'soiy Juno 92% Mar. || St, Late MtcAvic 8.752:1935.9, & D102 D103 Apr. (104 * Mar. 
quirai ot J.—Oons. ‘7s, 1899 was 105 4b./106% Apr. |108'4 Mar Ist ext., g., digs. ..-...1947\F & A*103%b./104 June |104%3June 
(ons0l., 78.2008 -0s---201 902) 5 $ seee-eee/L15 Mar. |1151g Mar Gen. R’ Giana gi.56-1981 A&0O| 73 671g May |_ 779 Feb. 
general mortgage, 5g...1987 3} 110 /106 May |118 F Mobile & Ohio—New 6g ...1927\ & D| 116'4 (1164 June /121_ May 
Lab.&W.B.,000. Tasd. 1900}, 9M 95 90 Apr. |1041g Feb. || General mortg 1938|M & 8) 6773 | 65'9 Apr. | 68% Feb. 
menage tou & 9] Hoth 21d Mar (110 Fat | Seb SR RES |S ERE Uh a 
m ‘azote . (11648 Feb. || Oomsol., 5@........ -c0c-ss a ar. 
sel Feita Bail 18085 3) IRA ta GDS Mar | Coals UH 9) Hae Oh de he Mae 
wserseeee-ee " . B.cccs-cecee an. . 

fran 5 “Ber. i; 6s +1393Ia & O] 120 “belaso Fa (Fa190 Mee: || DebeoU RON, 78--ns seen ooa iM & 8] 109%9b:1100 * Mat, (110% Mm 
ty A & O} 120%9b./11819 Jan. |121 Mar.|| N. Y. & Harloun, Ya. 00|M & N|*109%b./110 May |114 Mar. 
rey M&N 110% |107% Jan. |112 Apr. || B.W. & Ogd., consols, 58.1922|4 & 0) 120 b./117% Jan. [121 Feb. 
General 4'98, 6. 2\F 8) 737 2 Mar.| 767% Feb. Woat Shoss cua gaer 48...,2361 1\J & J) 109 b./105 Jan. |109's Apr, 
R&A. Div., stor & J) 102% | 97 Jan. |104%4 Mar. || N. Y. Ohio, & St, L.—4 g...1937|4 & 0) 104% [10319 Apr. |106% Mar 
oe 24 00 J& Jj 94 86 Jan. | 93'9 June || N. Y. Lack. & W.—Ist, 68..1921/J & J|“139 b./136 Mar. |138% May 
Oni, Burl. & 00a. 1 9u3 4 z ee 118 Jan. 11949 June wo astruotion, Ei sconce 23k < arie'>- 116%0 Mar. rr Jan, 
5B. .n00--senee eb. r. —Oon. deb. ctfs. 1 Feb. . 
Covertiie Bs. ind ns-0e-1903/h © 2 — 99% Mar. 1034 Sune uy. Sat @ Snel da, » 8.1992 as 10334b Bee Jan. iff Fob. 

yenver Division 45.....- ° 8 an. » B- convenes 110844 Feb. & 
Surata Extension, 45.1927 6 Baga ae 33 Jan. 23 Apr. NY at Wet ree, f.,58, ai9a73 2 7 en 109 Jan. rt jan. 
08. td é scccee-cce pr. . 

Til ist,e. f. 68.1907\2 & D| 112%9b./114 Apr. |115 Apr. || Midland of N. J., 68 T9104 & QO} 117 b./116% Apr. |119%9 Jan. 
mee. nee seeeee -a,1934/4 & O} 1254gb./124 Apr. |126 May || Nor. & W. Ry. ~Ist, coun. ig.'96A & O| 71 b. bg Ase 41g Mar. 
General consol., ist 58..1937\M&N| 99% | 937 Feb. |101% Mar. || No. Paciflo—1st, coup. Ne 3 foat 1 & J} 118 b.1113° Jan. |117% May 
Chicago & Erie.—1st, 5g..1982 M & N/ 108% .'10814 May |112 Jan. Prior lien, ry. & Lg. 4 7| oF 881g | 851 Jan. 85g Mar. 

Gas &0.—18t,5¢..1937|2 & J) 102% | 93 Jan. |10249 June||. General lien 3 aa 207 —F | 54% | 5119 Apr. |_ 56% Feb. 
Oe EO UNS £91 He ullidiodan (19 Avr"| SkiosWiee Osea ge Zactsoaid & 3] t0dwb|.o4 Mat LOLs May 

Southwest Div., 6s.. . an. pr. 38.—Oon.s. 8.1898 (104 M ay 
i. Minn. Div., 6s..1910|J & J/ 122 a./1151g Jan. |120 June Ohio Southern—Ist, 6 g...1 921/J & D* 87 a.) 83lg Feb. 0 Jan. 

Ch.& Pac. W.Div.58..1921/3 & J} 116'gb./112 Jan. |116%3 June|| General mortg 1921.M&N| 8 D.it 8 Apr. |f15 Jan. 
a Biv. Div.5s..1826)5 é ; tise Leste jae. Tra Orggontmpe. r. Co Gormststeg: 191014 yeah 2 18514 Mar. ston gon. 
Fisc, inn. V ,OR-- , an. 4 onso ©2epe ceapece 9 15 Feb. ar. 
Terminal, 5g .....0.-+-- 4\3 é ; 113 4b./1101 Jan. 114 May Ore R.& Nav. Go. —isi, 8s. 1909|\J & J) 113% 110 Jan. |114 ADE. 
jen, M. de! series A. 7721989 10219 | 96 Jan. |102% Mar. || RR. & Nav. consol. 4g.19463 & D) 83% | 80 Jan. |_86 May 
ou aga ,68. -1913/4 a paz, ny 118 Jan. 113% Feb. Penn. Co. --4sg » Ouap.;...1921|F 3 ; 133 ». 109% Jan. 7 May 

'a0., Lat, 8 an an 60. Deo. vansv.—6 g.1920 | 93 M eb. 
Beak teats Haua Aa] LEAD eg Jae (tite dee | Rrammairaie Se ASRS al tS BES dee Sh oe 
B .cecc-coe é 21% May 8 Pr . 

Capon, i 7 66 .c0ce "1939/4 &O Jan. |119 Mar. || Pitts. Sh. & L. E., 1st, 5 g.1940)4 & O} 103 95 Jan 103 May 
Sinkingtund, 58 .......-1929|4 & O| i1iigb. 103% Apr. |112 Mar Pittsburg & Western—1g. 1917|5 & J) 67 67 June| 74's Jan 
Sinking fund, deben., 58. 1933|/M & N 115 b.'1105g Jan. |115 Apr. || Reading Co.—Gen., g. As - -1997|5 & J| 82% | 801g Apr. | 82)4June 
35-year debenture, 58...1909 -] 2 N| 103% {106 Jan. 110 Apr. || Rio Gr. Western—Ist 4g..1939|J & J| 73 7019 Mar. |, 74% Feb. 
Mee iy iacag tsa # igias tS MY EST AGE | Se akaeeeBe GS ggg g Slat SalLIG" ian, MN Rab 

. . , Og. r. -—6Z, y nm. 

Eten, & (mp., 54. -.-1929/F & A) 114 D./L12 Mar. lis Sea. General mortgage, 6 g. "1931/5 & J| 114\4b. 108 '¢ Jan 1144June 

Mie. RI. & Pao. —bs,coup- 1917/5 & J 106% "10178 Jan. ltod% tine || Ballroat bang 19317 & 31 ez, | Soest. | e7usune 
ese ‘8 6l4 June a ese scece Ui j n 

9-year debenture, 58...1921|M& 8 i. Jan. | 991g Feb. || 8t. L. & 80. W .—Lat, 48, g. 1939|M de N| 67 59% Apr 0 Jan. 

Onie, St, P. M. & O.—68...1930/3_ & D) 13 "1136 Jan. |133% May ‘oa, he income .., ....1939)J & J} 23 5 28 Jan. 

Ohi. W.Ind.—Gen.,g.,68.1932 25> L18'30, 116 Mar. 117% Jan. auP’M ke —Dak.Ex.,6g.1910|M d& N} 1205, [116% Jan. |122 Apr. 

Pat Sah re ASLLG & BGS Studd Atay | MOMS Kaccarrie a 3] 108Sh gt Jan. |10r” Mar 

1 & Le eee L an. . 
Genera, consol.,6 g....1934/J_ & J\*128 b./123%4 Jan. [127% Ma A pestuenasiehin. 4g. iss7|J & D) 92 87% Jan. | 94'9 May 
00.0866 i-8t. L. Div.,4s. 1900 EO = o3% Jan B6i9 Apr gen Ant & A. P.rlstbg. 9 SU. 0 4e ¢g +4 . 54% Jan. + Sa Mar. 

inant a. Mar an. 0. Car. &—1lat, on 8 Feb. pr. 

Ou Midiand “Cons, 46. 1340 F& Alt 7a./| 6 May |t17 Jan. || So. Pacific, Ariz.—6g. Si s09-10 10/3 & J/* 93 b $0” Feb. |, 96% May 

Bi 290 Ave. ga. Ss, a: 193% aM & S| ors, ary >. 38% a Se Sa Ole reer £8 3° “52)'88 ad "89 '9June 

'ol.—Oon. eb an. 8 ns go eee -| 85 eb. une 

eral, 6 f- She 781904 & D\* 50 49g Feb. | 87 Jan. || So. Pacitio, N. red + speed 1911/3 & J| 105% |102 Jan (106 May 

yen je ist, 76, $-1900 M&N 109%.| 10953 May |113% Apr. || Southera—1st cons. g, 5s. 1p54ld & J} 91 87'9 Mar. | 91 Jan. 

piegrama dg, ncn nns--299618 & 3) S3ie, | 8219 May |, 60, Jan BEV &G.-rist? 0. ea a eS ol ate liste sew [io Mar 

n R’ge—Lst, 53 e pr. an. me is . ooo . an. a, 

Dal. 80. Sh, & 6: L—5g....1937|J & J) 102\9d,| 99g Jan. [102 Feb £,. - 201956/M & N| 107% [107 Jan. |109% Apr. 

Heep aconnbicaag & 3] se veut ton: ha, Mey | Groce Rat nies Ptsasg 4) Lee ep dee (AS By 
; 8 .cos - ‘ 5: an. 

General, 3-4,¢.... ... 19965 & J) 65 62 ay | 66% Feb Rioh. & Danv. con, 68,g..1915|\J & J} 122'4b./117% Jan. [123 May 

Erie R —Lst, oon., 7g. “19.20|M & 8} 141 /|139%4 Mar. |14349 Feb. Wost.No.Oaristoon.6sg1914/3 & J} 115% |111% Jan. |1145 May 

L’g Dock, consol., 6g.1935|4 & O| 135 b./133'9 Jan. [136 Mar. || Standard Rope&T..18t.6z.1916|F & A) 63 65 Mar. | 7948 Jan. 
mW, & Den. City.—1-6 g.1921|\J & D) 5735 | 53 Jan. | 5973 Mar. || Tenn.O 1. & y—Ten. D. lat, 6 6/4 & 0} 79 b.| 89 Apr. | 8849 Mar. 
Ga H.&3an,An-M.&P.D. st,5gi\M & N/; 89 d.| 83 May | 9119 Feb. Birmingham Div. Cs. --1917|\J & J|* 79%.) 79 Ap 89 ar. 
Gan, Electric, deb. 58,7...1922/J & D) 951g».! 901g Jan. | 938 May Toxas& I "act flo—1st, 5g..2 2000/4 &D) 83 85% Jan. | 90 Feb. 

& T. Cent. gen. 4s, ¢.1921 A&O 7 b. | 65'g Apr. | 70 Mar. 2d, in 6,5 © «a0 )|March| 22 18 Apr. |:23 Jan. 
Olinois Oentral.—4s, ¢. eel 933M &N 991g Jan. |103 Jan. || Toledo& 8 QuloOsnt~8 g--1933,J & J} 103 b.|102 ar. |1038 Feb, 
Western Lines, 1st, 4s, ¢. 1pst F & A\*105 b./100% Feb. {1951s May || Tol. Sc. L. &Kan.0.—6 g...1916\0 & D|; 7219»./t66'9 May |!75 Feb. 
&Great Nor.—1st,$3,g 1919 M&N|118 b./117 Muy |120 Apr. || Union Paciflo—6g....00c..1893/J & J| 103%4p.|101% Mar. |105 Feb, 

419-58......2.-200-2001909|M & S| 75 73 Jan. | 80 Feb. Ext. sinking fund, 8.. "183 )|M & Sit 88 85 Jan. | 95 Feb, 
va Ooutral—ist,8z. =" 19380 &D) 90% | 88 Apr. | 974s Jan Collateral trust, 4'9.....1913)/M & N+ 32 b.|t49% Jan. |(50 Jan. 

Oo, Elevy.—1st,5g..1925|J & J| 45 b.! 44 Feb. | 50% Mar. OCullat. tr. 6s, g. notes...1902 0 & A! 100’ |101 May |1014 May 
Gas.—1st, 58,g...1919 Q-F| 98 9349 Jan. | 93 June Kan. Pac. —Den.Div.,6g. 1899|M & N| 117’gb.|1138 Jan. |117’g May 

lake Erie & West. —5g --01937|J & J) 11713 |113'9 Jan. (11713 June lst consol, 6 g...6...001919)M & Nit 69 +67 Jan. |t78 Jan. 
Shore.—Oon,op., 1st,78.1900\3 & J) 113 b.'11053 Jan. |1133g Mar. Ore ‘on Short Line—6 g.1922/F & A 118% (|{111%Jan.'119 Mar. 
Oonsol, coup., 2d, 78.....1903\J & D) 120'3)./119 Jan |124%4 Mar. Or.8.L.&0t°'hN.—Oon. g1919/A & O|t 75'9 (46349 Jan. |(77% Mar. 
leh.Val. Ter. —Ist, | gu.,53.1941/A & O 108'g {106 Apr. 111% Mar. U.P. ‘Den. &Galf,con.,6¢.1939|\J & D| 36% 33 Apr. | 37 Feb 
lex Ay, & Pav. F.ga. 53,¢ 1993|M & S| 117'3 [115% Mar. |118 Feb. || U. 8. Leather—3. ¥.deb.6, 6g.1913|M@ & N| 111‘ |110 May |114 Feb. 
long Isiand.—ist con. 3B. 1931; Q—J | 117 113 Jan. 119 May |! Vir, Ania Waid. Gen. M., ~ ray M&Ni* 99 b.'100 Jan. (103% Mar. 
mortgage, 4: ---1938 J&D| 87 76'q Jan. | 8819 Mar. || Wabash—let, 5 9M & N/ 102% |101%3 June 107% Jan 

Louis, & Nash. —Cons. 1898'A & O} 103 ig0. 1102% Apr. |106'g Mar 2d mortgage, ooo oF & A! 65 31g Apr. 3% Jan 
4.0 & Mobile, Let, 65... 71930|J & J| 121 te Jan. |121'9 May Deben., Series B ; J&J 20'25.| 18 Apr. Jan. 
2d, 6g. 1930, & J| 102 bd. 98% Jan. |103% Mar. || West N. ¥. & Pa.—1st, 6g.1937 J & J) 103 b. 1049 Jan. 1082 tune 

Guero. Whee 9303 & D/*115 Maret Jan. 118% May || Gen, 2-3-4s, gold..., ...1943A & O 43 b.| 43 May | 50 Feb. 
olfied, 4g... .. 19403 & J) 80% | 78%Jan. | 81 Feb. Woest.Un.Tel.—Uol. tr. 58..1938 3 & J 10) 106% Jan. 109 June 
we ouls,N. A. & Gh. ist, da. 1910 J & J) 114%4b, 111 Jan. ‘114 May |! Wisc. Cent. Oo Lat 5g ...19373 & Jt 314 |t28 May |t40 Mar. 

















‘Tots —"Y""iz dicates price bid; “a” price asked; the rangeis made up from actual sales only. * Latest pricethis week, t Trust receipts. 
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~___SEOURITIES Bid. | Ask. | SECURITIES. Bid. | Ask. SECURITIES. 
ee et - 1st, 6s, a 1919 108 reper & a> , 48.1938 
Railroad Bonds. | 5S, BOD ...00--.200-0-- -eneenl 925 | 85 Bull. R. & Pitta .—R.& P. 1st,68.1921 
(Block Excha: | Ooms, moet, gold, 58.. - 1 Roch. & Pitts,—Oons. 1st,6s.1922 
a change Prices.) W Va. & Pitts.— tg poe & Mah. —1st,gu. nt 58. 1943 
dak ee Mid.—1st, ¢ guar. -1928} ....00}-e00e|| B. & O.8. W. ish a. Igs.. ||Buff. & Susqueh.—1st, 5: 8, g--2 ee "> Solin 
peka & San Fran. Mo non. River, 1st, “18.58. BtSty i | ae Burl. Oecd. Rap. & No.--1st, 58.1 906|*i10ai5 106" 
ig0 & St. Lou ist, 68.1915| 112 | ... .—-18t, 4498.1939| *97%g|"-....|| Consol. & collat. trast, bs..1934) 105 |106 
41) & Danv.—Ist, g., 58..-1950| ...000|-----0|| _ Ak.GCh.June. —ist, g,b5,gu-19 1930| ..-2s0|----00|/ Minn, & St. 4.—lat 7a, g0..1927| ......|-. dies 
Pac.—2d W. D., gu. 68.1907| .....| ..2--||Brooklyn Elevated—2d, 58...19-5 Tiit|| ed. Rap. 1. F. & N., 1st, 68.1920) 122222) 005 
Western Division income..1910! ......|..-.-.|| Seaside & B.B.—1st,g,58,0.1 42) ....00)...... ist, -tibetedontes dal MONET nivdialcscnce 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—( Continued, - JUNE 4, 





SEOURITIES, 


Bid. 





Zonet & Oin. M.1st,4498.1939 
} 8 2. oe —Ool. g.58.1937 
t. of Ga.— 
re ret. income, g., 56 ....1945 
24, pret. income, g., 58 ..... ror 
84, pref. income,g., 58......1945 
Mae. & Nor. Div., 1st, g., 58.1946 
Mobile Div., lst, g., 58....-. 1946 
Oonme vi b.w. Cony. 060., 68. 19u8 


bg — Hy" Pacific— 
Ext. g. 50, series A BC D ..1898 
@old 5s, series E..........- 1898 
oan J mn Br., 66 ook 
Mort. gold Le 
Land grant, 58, ~~ 
Cal @0. Div. ext. 
Weet. PacificBonds,' 
Se. Railway (au st, 68.1907 
Sthineton—ist, g., 68.1998 
nent schtngien— at, £-, 
Chas. & Sav.—lst, g., 78 1936 
Cues. a U.—Par. a. fund, 68.1898 
Saale Valley~ let m 5s....1940 
Warm .. at, g. 58..1941 
Eliz. pnd . 58.1902 
Cucs. _— + 68, g- “1911 


n. V.- 
& Alton—8. chee 
a Mo. a8 Fo. 78.1900 


on 


+94. 7 -1 
oi L. Sy = & Chic.—24, 7a. 1998 ze 


1st, 8. f., 68.1912 
cme Ger a) & Nor.—1st, 58....1926 


Plain, 4 ‘a. 
& lowa Div. On... 
Ray te Coal—ist 58.1936 


oni} Mil, & St, P.—1st,88,P.D.1898 
7 3-108 98) *1 


Oo. & L. Bup. Div. 5s.....--.1921 
Fargo & South., Assu...1924 
‘DO, conv. sink. 
Dakota & Gt. South., 58....1916 
Mil. & Nor. main line—6s...191 


0} 117 
( hic. &Norw.—30-year deb.58.3921 
. lat, $8 lll 


Becanaba & L. 
Dee M. & and—isty Sones 


il. & lst, 68... «- 1905 
Ott. O. F. & St. PE. —lat, 58. 1909 
Borthern [ll.—1st, 5s....... 1910 

. L. 8.&W.—Con.deb.,58.1907 
t, ae -1924 


Ashlan 
Ch. RL Bt, as wean -D.18t 48.1905 


48.....-- 2000-1905 
23 
1918 
919 
1919 
1921 
1905 


fund, 5s8....1916; 10 


900 
1898) . 
907 





euspesosenagcons 7 

in. —I1 et, gu. 58 
City & Bub. (Balt.)—1st, g., 58.1922 
Clev.A«. @ vwui.— Eq. & & 2d. 68.1930 
waov.eCan.— Tr. ctfs forlst5s.1917 
u. O. O. & Bt. L.—Gen., g. 48..1993 
ee lg me ON, 48..... 0004.19 oe 


+44 
eeb aM. Des lete. 48.1991 
¢ bo 1, 8t. L. & O.—1st,g.,48.1936 
Consol , 68.......... } 
tn. jan. &Ol.—Co' nn. 1st, g.58, 1s 
Indiana B. & W.—I1st pf.78.1900 
Ohio y 5 Ae -58..1 
Peor. & East.— --1f 
CL. col. Cin, a ind.— ist Teed. 1 
Uopeol. sink. fund 
Cin. &8pr. ne 
Cleve. Lorain & Wh. 68.1933 
Cleve & Mah. V.—Gold, 58...1938 
Col, Mid. 1st, g., 6a, ea 
> ack, & W.—mure 78....1 





. & N. ¥-— ist, 7.1906 13 
—Iist, 78....1914 
900]: 


a ( Me 1) F, 
900/*109 


pan. nb nn 78.1917 
Albany & Susg —1st, punting 
ist, cons., guar., 
Bers. & Sar. 1s 
Depv. Tram way—Cons. 68, g.1910 
¥ etropol. &3: atee ee re 
Deny. & +» By 5B... 

M. & M. =p € 4gs,ser.A. 1eit 
Det. & Mack.—1st lien, 4s,g..1995 
48, gold......... 1995 
Ss CON, . 48 .....2200.1947 


vouucd, vo os ivlv 
3° extend Aetna cos2- 1923 


4..22a27227771998 


£1941) 1 


1 
20up., 7. ipsa 


28 

8 
“4 

"91g 
*94 


— 


104 79 


eoese: 


101 


107% 


105% 


Ask. 


cand 


100" 


13215 


“6 








tet see, om MO 78 earn 


133 


rlint & P. Mara.—Mort., 6s. 


7 * 5 ~~. 1930 
Ft. St. Un. f 4 Bat, £48 1941 


12” ||nlinois Constal—1at, g., 48...195 


; | |Lateht. Car.és West.—1st 68. .1916 


|| 18 
Nash. Chat. & St. ei, 65-19 
. |[N. O. & No. B.—Pr. 5 





Erie—(Oon.)— 
sat. @ 8. W.—Mortg. 68....1908 
eS gu. g 5s cone 
Dock & Im ry »lst 6s, cur’oy.1913 

¢vans. & T. st, cons., 68.1921 

56 .ccn0-----1942 


ist, con. gold, BO ewegvnnnen 
Pt. Huron ar 
8 


ev. Worth & kh. G. ——- + ..aee 
@al. Har. & San Ant.— it, 6s 1910 
2d mort., 78. ....- -cc00---1905 
Ga, Var. & Nor. cakes, a. Be 58, ¢. a 
Housatonie—Cons. .--1937 
N. Haven &Derby, 7 oons. 6s. 
= 7 ~ been C— aco&N.78.1 1808 
st g., 58 (int. gtd).......... 
Cons. g. 68 (int. pecosous 
bent. 68, prin. & ins. gtd.1é 
Debent. 4s, prin. & int. gtd.1 ‘ 


Vairo Bridge—4 
Rite oe 

iddie Div—R 
oO, 8t. L. & N. O. 


lat, consol., 78.. heose 
Gold, sbakboood “1951 
45 1 





n.—1st, 
1nd. D. by Spr.—lst 7s, 1308, trust 
rects., ex — heoee ecccceccsgecs 
Ind. Dee. 9 BB... 


1st, ext. «9 & 5B. coe 
Int. & G. N’n.—3d, 4 1921 
,gu.A.1929 


Kings Co.-F.El. 18, tS 
Lake Erie & Wes g-, 58.1941 


North’n Shion ist ae g. 58.1945 
L. 8. & M.80u.—B. &E.—New 78.98 
Det. M. 1906 


-—Ist, gu. g. 
Elmira0.&N. c-v lstpf. 6s. Ses 
Guar., gold, 58 1914 


Little Rock & M.—1st, 58, g..1937 
Long Island—1st, 7s 
pap 1st, g., 44s 


24a pel neo. 

N.Y.B B.—1st con. 53,2 
¥.Y.5.am5—1st con. 505-18 
166, 50 .ccccascccccccccceccs 

ore Br.—1st con.58,g.15 
Louis. Evans.& 8t. L.—Con.5s. 1 
Louis. & Nash.—Cecil. Br. a -= 
E. H, & Nash.—1st 68, g....15 
Pensacoia Division. 
a ase Division, ist, 6s. 


3s 
Nashy. & Decatar—1 at, 7a..1 “ 
A, f.,68.—8. om aan «191 
50-year 5s, g.,. 
Pens. & At.— 
Collat. 58, b & asoccer oo 
L.@N. & M. st, g.,4 4981‘ 
Nash.Flor.&8.—1st, gu., 58.1937 
80.& No.Ala., con. su. S 5s. ; 3} 
Kentucky Central—4s, g_..1 
L. &N.—Lou.C.& co 4498.18 
Lou. &Jeft. Bage Co. one. a 
100.N. Alb. b.&Ch.—Gen. m.g.58 
.||Memphis & Oharl ee. 0. wet 
Mexican Cent. Consol.—4s, g.1§ 
1st, cons. income 3s, g......1939 
Mexican National—1st, g-, 68 
l, income, ©, Gs, “a 
68. ity B ” 















































ol 
Mo.K.& Tex.—1st, ext., 58, 4 ‘. 19 
Mo.K.&T.of Tex.1st,gu.5s.g.1! 
Kansas City & P., 1st, 4s,g¢..1! 
Dal. & Waco—ist, 58, gu....1940 
issouri eo" it 58...191 
lst coll., 5: 1920 
—-. Ohio ist ext., 6s...2 


8 & Cairo—4s, guar.....19% 
Moi n’e La. & Tet, 6 6s. oat Ts 























Ga. & Ala, 1st, pref., g. 58...1945/* 


L income, 
ohigan Contral—Ga..22.-0-01: 9 5 


106 |.....- 
111% 


senna 


97 


91% 
89 


106 

















st, reg. 











1903 
Y. & Northern—1st, g. 58..1927 


1922 
993/* 


«- ||/Oregon 
“eS 0.0. &8t.L, L.On.g.4198A1940} 1 


2 Pitts. Shen. & L. 


tar. 
SECURITIES, 


W. ¥. Sueq. & West, Puke a: 
ee. | lok 5 . 5s a, des. 1997 
Sper SP ore wt 

en., ee. 

Norfolk & South’n—1st, os isa 1 

Norfolk & West.—General, 68.1931 

~w re lst st 68. --seee-n-. 1982 11g 


Cel Co Mier. a oes - 
‘o1.Conn. «188, *104"|" 
"Bs & Miss.— Co maaee 104% 





911 


Gen, g.,58 ...2-.2..200.00000.1937 
Omaha & 8t. Petia ise as 4s. -1937 
[e) & Califor.—1st, 58, ¢.1927 


Series B 1942 

Series 0 1942 

cimarre D, 48, 1945 

tts. ~ 1st, 7a. 1912 
" te sietine-audiittacniae cil 912 


1932) . 

















Series W142 
st, LV. £75 H.—1at, és., 78. 1897 
penessens 1898 )|* 
elke LExt.—ist-4ige, 2.1941 
Alleg. Val.—Gen., gu., 4s, g.1942 
N.&Cin. Bdg., gen.gu.4498.¢.1945) . 
Penn.RR.—1st real. est. g. 48.1923) . 
Cle.& Mar’ta—1st,gu.g.449s, 1935) . 
D.&Kiv.RR.&Bdg—1st,gu.g.4s.’36| . 
Peoria & Pek. Union—1st, 68.1921 
2d mortg., 4 weecccece 
Pitts. Cleve. & Tol. —1st, 6s. . 


. Mo. f 1932 
tts. Painsv. & _— 58...1916 


1st consol. 5s. 

Pitts. & West.—M. 5s, 
Pitts. Y’gst’n&A.—1st, 58,c0n.1927) . 
Rio Grande 80.—1st, g., “s 48.1940 
St. L. A. & T. H.—Term. 58.. i828 - 


Chi. St.L.&Pad.—1st, 
8t. Louis 80.—1st, g: i 
do SA fetes a. 1931) . 
Car. yg my we 4s....1932) . 
Bt. L. & 8. F.—2d 68, g., cl. A.1906} 1 
2d, 68, ¢., class C . 
1st, trust, 
Ft. 8. & V. ; 
8t.L. Kan.& 8. —1st,. g. ,68.1916 
wy City Ry, con. 5s, g...1937 


1943 
-1891-1941 





e 58. --1917 
= vs M.—2aM, ; 68.1909 
. Union—lst 68-...1922 
n.—1st, guar., 68..1937) 11 

1st 7 


. g. 58 e 3 
East. inn., 1st div. lst 58.1908) 107 
hy i we —1st, g,58.1933) . 
San Fran. & N. P.—1st, g., 58.1919) . 
Sav. FL& West. — —I1st, con. g-68.1934 4 
8 aboard & Roanoke—1st, 5s. = 
Seat-L-8. &East., 1et6s,asst.pd1931/* 
Sow n—Ala. ‘Cent., lst 6s. “1918 


Atl. & Char.—Income, 1 
Colum. & Green.—1st, 5-638.1916 
E. Tenn. V. & toy 58 1930) 11 
Rich.& Dan.—Eq. s. f. g. 5s. ar 


Bt. Paul 
Minneéa, 
Mont. 





BF, 8B .cccccccce ooeeel 931 
Gen., ° 58, guar., stamped .1936 
Wash.0.&W. —lst cur. #u.48,1924 
Sunbury & Lewis.—1st, g., 48.1936 
Yer. As’n of St. L.—1st, 44g8,1939 
1st, con. g. 58.........1894-1944 
8t.L.Mer.Br.Term.,g.58,gu..1930 
Texas & New Orleans—1st.78.1905 
| Division, 1st, 68.....1 ae 





T. 
Tol. Peo. & West.—1st, g., 48.1917 
Ulster & Del.—1st, con.,6.,58.1928 
Union Pacific—1st, 6s ..... 2-0 


Collateral Lrust, 5s 7 
Kansas Pacific—1st 6s, Zz. *721898 
1st, 68, £...ccce--cece-se0ee 1 

O. Br. U P-Fc. G., 73.-200--1895 

Atch. Col. & Pac.—1st, 905 
U. P. Lin. & Col.—1st, Be» 58.1918 
Utah & North.—Ast, 7s. ae -1908 
1926 
1909 
909 
939 
1939 


Det. 1940 
e Ee oaN at Bg 908 
West N.Y. = i neeee 5s8..1943 


& Pitts.—1st, 68.1911 
West. Va. t, 1936 





1 
1 
Oo: 
< 
I 











11919'1231g 





rene te S oie 58, gold...1 
Wheeling Div., 1st, 5s, g...1928 
Extonaion & Imp, g., 58.....1930) 











Wis. Cent. income 58. -.-..22-1937 





* So price Friday ; these are the latest pon a made this week. For “iecellaneous Bonds—gee 3d page preceding 





i} " 


18. .B33e3 .. 


Serre .. Peer 
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+} 99% 














16 


isi 
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railroad Deo. : : 
ee pad fro ble sho EARN Ind; Ia lows o| 1897 ngs. | I 83 
tained m wh ws IN In.& &l 1b. (3: ° an 
earni Th ich r the GS In Gt. N owas. d wk M 1896. 1 to Latest 
column ings fo e firs egular gross ° ny orth’n|ethwk a } | 18 D 
incl ns the ea r the | t tw week earni | tng eS 4thwkMay 8,518 8 97. ate, 
udin rnin atest 0 col ly or ngs of y Rail bet ey 77,54 b | [ 189 
Sis rclorns ow ye hye py peuthiryy oceny Jack. 7. de Ke eatin 30.248 rea) 183 = 
arately on 8 of th week peri onth gures return est’n ACh ay 145 72,70 52.753 r} 
a es or od a 8 &L. te 3,1 7| 1,3 5,05: 1 
clecanen — : _— Jane the last ee Ge Boot Mich Sanus ry... 93'3 42/557 1 347-840 1 2181193 
as tae «gee rade ary 110 and se oes aa] abit staat) “atatas 
A t Gros. ught ee as oan 13,3 eal lane Kt 
8 to K «20 wk y 364, 8.8 115. 08 1, 
aitrond hn Barntage gether sep EO Pitts April 75508 preee MS “ies 
Me vans Hd AR bo nan ; Keokuk i Beit Es 5'930 17:609| 197/343 cougache 
ie Mian 3d wk May 20 om a Latest Date Ee gat oa wie May 54407 18,188 "402;347 
N Ori. a ae ay; 2 275 8 Cae . Lehigh & West. April May 13'116 13° 33 15,653 
Foe okeb ao. June. He 18,197 z | 1896 ay Hud 4thwkMay 7,567 +253 85,531 
Viek oe. Fl isswhk La Vga5| 47°04: 5 . | Tos Tsle ‘a Rast tee az] oF 7 728,160 
alegheny * MP | Letwik May| 1 47,013 ooeant p ang. Te t.|March..-- 97,05 Hetty 159.886 
Poy ts Val ‘Lstwk May 8,000] 0013 ee 46.4 Louis Ey. Tern. Maroh..... 24078 95 661 133.27 
ea ieee - peti... y O00! | 2¥°O0 5,771| eine Lou. B. eee |S wil... -| 17.81 95,889) 1 ow tts 
i ga March 193°917) pare ee | Yeeload Lousy Nash ho 273/934 i707 940,836 
tian eet Apri. ay 3917] 198°12 | $4687 oan — a -|Bd Ww! May 7:15 PLR Hf 105,703 
atlanta & Char: April. boven 8.850) 198134 med 453,988 Manistiq Birm.. aoe ae 25'044 tri ofi875 
stents oni P. March..... 2,510, 91 7,820) Paget 187,800 {Moxie ded April ay a77'sas 27 Soe royrts 
Atlantic a. | March. ese] 510,aee/8 ood it? 51 yTt hy 4 a bChas a Bsonde 7,365 Het aaa’ 
angen attend diane “ea Re iMex. Ni ‘Gent fey Sago) Rbdr 783,880 
3alc.Ch N’ west "“hensee 3 9/416) rey 44 "43 ‘008! 9 pte ex. N ational. ) weed 23/29 *547| 54.83: 
Salt. es.& A Mar ary . 70,390) ¢ 9, 29 9,023) ,171, 2 | {Mex orthe: ‘lathwkMa: 395, ae 01 20, 
ac sta ‘ce hts ities tee uaa ee saat hats sae 
. Sou’ w | ipa 3" 130! v51. 42 eap.& StL “Mayi5 06 9, 5.481, 
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Sere Peat in 3d wk May | Cases 651460) arenes 143'34 Rovcdn tent " April...... 323836 (000 9 10490 
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Char eat nga. a 71,232| 2°60! 1,391,168 pry *7¢es ral.| Mai rary . pad he 5,628 ae 
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Beceies "Mare... legos 346 oe rot 11113,683 4,196°519 Ono Hiv & est. | April. May O08 6.855 3,995,627 ted 
owes L.|JA i 208; 6 7 581) ,617,6 10,4 3,519 Oh: Riv.é& Chas pril. y| 32 »09. 60,44 11. 27| 4 58,94 
Bt. P pril...... 610 25,291) 1757, 54/ 1. 15,9 io 8 Ch: aihwkMa 9,28 493 0 177 389, 3 
ae nie May..... | oo 2, 140,686 11; 57.809) 1509°735 bis AT py as) M wkMay ct i ate) anene 686 
Chie. & WM O.\A Se 64. 9|’ 6 686 029,9 | 1.7 735 | OF Valle rn... moos yi 2 21 45,254 2,062, 89 12, 
Ok. ich. |: ri... 1,202, 6,02 | 8/384, 21/12, 92,76: egon “See pril...... 0,03: 2.5 5 554 114 
Sisru. aoa sre bass sigs its gree ghar say ve weer one 
N ‘: Mae| arch... 6,599 5 2 2) 5.6 "480) 204:3 0 ac. ti . Lin v. April ses 27,2 5 9730 47,58) 1 9 76 
pe dy sew Mi 26,599) 26, 73} 2, 52,338| tatty Kanara ee av.| April. ....- Pris +4 goo7| | 2 567, 8 1,291 
Clev ria &V. | katie Bay ett ey s+ 136,463) 5,93 "333 | Beort yivania.9. March... 38S 978.13 21344 486,970 
Gir an 80." 34" Ecos 12,084 3.003 3e.179 3365°387 } eee GEY. Mareh..... a3405 78,189 37 287 55,07 
’ ose 179) eye --o| ae 275,9: on = 9 
ay -/34 . abs'ss5| 22 02 oeo'sas| So »557 emg Od py wet ter ;935 705 ‘99 
& t.L wk 2555 1,2 12° 8 8,9) a. & thwkMav| 89 409.16: 1 722 ee 6 
bese ere Ma 17.0 Pett ons'seo Petty — mee € A ae Re a bia7 ees 1 748.354 
ol. H. V. eel. a wi Mt y els'see 31.06 1,118,054 eintee FOr 38,9: Bist) dateors 1,237°309 
V. & Tol. --| 120, 0 7, 1,087, Vo. °318, , 
biodM Tota May 20.098 249,672 235'65 087/193 Ph, Woad. 4 N-E 33:373 218,09/0 999,327 
bluse a1 ouni Pobre 139/390 eth 4,088,318 Prt Phil, Wilm <=. ey 106,758 028.008 
pale \April....-. 18332 190°738 Preer tt 4,387,408 Pie nbs 140s'304 ofaeeee 194;81 
mnvrra Valles pril...... ert 14,011 HT 578.3 5 | Pitts Bes ewan 'U39,225 5, re ogibs 4 
es BK ig areh ets “i746 711786 <0 4e; eb. & Ween. ie 1en4-107 9.388.754 
M. hy Pe ees 1,045 "8 3| 2 »77 836,0 Pitta. CL& Tol 1,217 2 12;75 ,508 
Reese, Gt eel osi0es 49°30 prncee total syste F "E800 aici "188,208 
pesca: Tens sts 18s'100 ene ths ite. Young.& A. 48,61 v1b.038 asia 
oL&Eaat Mare Oa50 aa'os 2,581,789 mS Rich 0.8 KC. 18,283 bos'876 “18984 
| ee t.| rs May 53,72 32.000 53,85 2 Pty eid Rio - & fn wee 6 pete thy prays sd 
iris: Ape i} Boose 20.501 127157 798377 | Bed Gr, South'n: ifs'eit “guage pean 
vans a’ .|Mareh i 87: 50, 1258 6, t.J eo W -|4i 27. 11 7,3 6775 
wre 8/3a sae 873) 10 421 127,82 41 gw est. 582 284. 3D 95,042 
Fiteh! “eT ../3d wk May 2,431 5i1,8 3 1 1,288 St. eye 62,051 mrt e 12,200 
Flint it: swe May Bae86 131.000 eae St. P. 31,265 oeat 359,22 
Made, ora rok May 1 1 wees 15,679 L.Ken’et&so. ri 12'479 100 tae 99,725 
ner hee J init 3,7 46,756 Sri Somes April 48,400 ast 171,496 
i. en. wk May 5 170 2u Paul wes! 12 237 114, 6 
FLW. & Rio aC 3d wk May 52.740 gen 36/979 San ‘At eA P 23/308 pirat 1770s 
Att. U i reerts atiness 39 pat gh r. bias oo;761 Het 
Georgia A aa. ti 360 2.218.008 4262 Seab’ eWeek. 43,424 oe.7ee 1554 
sees ai Oita ada09) “Oi. 747 2.270147 Sher.shirer. Line Pater 1,808,888 v2.18 
ad 0. y ’ , 3° ” 6 ry of wweeree 
ent oi (gas 21,489 383. Sad oes eet * Sprs. — 153,949 379 7 1,939,765 
Cin. &I &.. aoe y '809 101, 6,75 siiverte . & G BR ARR 63 187 "859, LO4 
Tre SPW. April... 20,618 3668 349,679 | 8 ee ica 286,062 194. 391,23 
Traverse City Save May! 19,096 sen'sa0 113,012 > Havend Hast 270,81 1,130 551,61 
ns. G. R. ty isd we Me 46,092| 31 820) 5 3,415 eee haa April 8374 078 ain ass 
ene aes Mey aoaro| sas ie Geer gen ssa) ari Pert) 88.848 
3a a 9336 2.34 370,847 rgan’ t roh. 9802 2,47 69345) 85,05 
OAS 3d we May 1058 307/423 iisdi| Bes rage | March. 974,166 sa] Sadao 85,656 
To H&M. 34 wk May| 389 2,336 ret 761,731 AtL Prop Mex.|March. .... Ri 393,51 7 77140 
otis Munk. 3d wk May i307| 940;827 pense 18,087 P rota guns Mareh..-- e334 oral 1,099,999 5,182 
t North’ ee ee tae taal ¢ 1,282 50:58 mR e8-0|Maroh..... aie tts! 16 67: 262.62 1,25 
; ty en | k Ma 1 9745 382,42 58 So Pac. all. ...(f107 413 3,174 1,305 he 3,952 
) owed Mi M.\A y) 6,283 1,117,5 6) 6,3 2135 ao 2 9178 107,55 ae 240,22) 
ee. | pril. ‘4 59” 45/1. 84,86 So0.P. .ofAr 7998 1 *808 1,300: 9 
aeags fe: 3 ese as eS2t 8 eur anh i865 498 #34 
April... 1,03: 0 50.7 9| 8) y-- $ 13 95 
Hoopoe! ar — **| 1 2,714 1025 0,735 Spek. Fis a 7 3,220.52 
Hous, Aa ace 138ee0 3.676.871) 5 weginne Smit “eo for. "351/200 
Ilinois Cenieait pril.. 297,68: | 62 7435 867,55 L ger t. 
Con | Mare - 92| 4, 2,34 466, 8 yk. Val. ch. 
en: 2 7,836 byte est neti Coal. 
pril.. coe! 3,303 36,5) 3 Paytytc —— —_ Co’ 
— 11504737 4,365 re th er? | Tex.8 Sava ‘ 
¢ 239,503 13 331 23,008 Tex.8 Pacific. 
163874 74 912 13 Fy het . 
1 7aavoey 15.8: Tol &Oulo Gent 
3,987't 721,7' Tol. . ds W. nt. 
7,039, 79 Tol: L. Kc 3 
479 nF Den. b K.C. . wk May : 2 
ion P. RR... oa wk May; 16,967 > 
~IMarebe a 19,881 
ard 1,130.21 433i o37.18 
1071907 1oueas7 ee 
Mere H 14on etl 
2,084,703 
3 
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ani | Latest Grose Barnings 


Jan. 1 to Latest Date. 





| Weekor Mo| 1897. 1896. 
Uaion Pacitic— 8s z 


ach Sot W 37,384 24,169 
14, 4,000 


Gent, Breasts ss: wk May 
Cen.Br.&L’dL. March..... 69 52, *643 
Gr'd total.*e March, ~.5/1,866,046'1 232, 785 
4thwkMay "309,786 
Waco & Northw. March | —19:977 


W. Jersey & Sea’e April 
W.V.Cen.& Pitts March 


{ 
| 
| 
| 


Western of Ala..'March 

West.N.Y. & Pa.'3d wk May! 

Wheel. & L. Erie 4thwkMay'! 

Wil. Col. & Aug. February | 
Wisconsin Cent. 4thwkMay| 
Wrightsv.& Ten.’ April......' 5,388 








Jan. 1 to 
110,038 Chas. & Savannah— 


356,646, 
256,646, 
3,794,815) 3,432,938 Jan r. 30 


Den. & - aaa # nae 


72,378 
247,919 


July 1 to Apr. 30. 


Des Moines & K. C...M. 
Jan. 1 to Mar. 31 


Iowa Conneah. b .....Apr. 


1 
1,563,375 1 603,851 Jan. 1 to Apr. “30. aie 


27,737 33,952 





a eur, given do pets include 
yt — &@G 
: thee th western. > 
ean currency. ¢ Includes 1 
a half interest 


ontana Uni 


© earnings for the fourth week of April in 1 
Austin, & Northwestern, Central Texas & 


seat —_- py on 
lines ‘i Syhich separately {Mex 
d@ Includes operations of the Chic. Burlington & Northern in both 
JR Covers results for lines directly operated east of Pittsburg. 
orthwestern and Ft. Worth - 1 to Ma 


mion and — 
July lto Apr. 30..... 


Jan. 1 to Apr. 30.. 
July 1 to Apr. 30.. 


895 were $1,41 1.000 Kingerheok & Hudson— 


a. h Valles RE. Apr. 
to Apr. 30 


New Orleans. 
tInclades St. Louis Alton & Terre Haute for all periods. an. 


Latest Gross Earnings by Weeks.—The latest weekly earn- 
tely summed up as follows : an. 1 to 


ings in the foregoing are 


For the fourth week of May our preliminary statement 


Dec. ee Age, 30..... 
Lehigh Val. Con Oe, Ape, 


Apr. 
Dee. 1 to Apr. 30. sone 


covers 80 roads, and shows 11‘05 per cent increase in the | Loulsv. & Nashv. °. -Apr. 


aggregate over the same week last year. 


Jan. 1 to Apr. 





4th week of May. 1897. 1896. 


Mexican Central..... Apr. 
Jan. 1 to Apr. 30 





3 
28,850 
9,416 
87, 762 
603,000 
281,421 


8 
Ann Arbor. 27.820 


Atlantic & Danville ..... 


Denver & Rio Grande.... 
Georgia & Alabama 
Intern’! & Gt. North’n 
owa Central oe 
Kanawha & Michig: ‘an... 
Kan. City Pittsab. 3 Gulf 
Kan. City Suburb. Belt... 
Lake Erie & Western .... 


Mexican Nationel.. : 
Minneapolis & St. Louis 
Mo. Pacific & [ron Mt.... 

Central Brancb.... ° 
Ohio Ri 


Ric Grande Southern.... 
8t. Joseph & Gd. Island. 
8t. Louis Southwoetern.. 
Texas & Pacific.......... 
Toledo & Ohio Ci ntral.. 
Wada 

Wheeling & Lake Erie... 
Wisconsin Central....... 99. ‘068 120, 116 











Mex. International..Apr. 
Jan. 1 to Apr. 30 


Jan. 1 to Apr. 30..... 


Jan. 1 to Apr. 30..... 


14,100 


13,479 | Pennsylvania— 


Westof Pitts.&E..Apr. 
Jan. 1 to Apr. 30... 


Phila. Wilm. & B slt.. Apr. 
Nov. 1 to Apr. 30 ... 


Jan. 1 to Apr. 3.. 
July 1 to Apr. 30 
Rio Grande West.b..Apr. 
Jan. 1 to Apr. 39..... 

July 1 to Apr. 30 


Jan. 1 to Apr. 30..... 
Savannah Fla. & West.— 
July 1 to Apr. 30. ... 


21,048 Conthern Pacific. b..Apr. 





Total (30 roads) 4,410,539] 3,972,000 
Net increase (11-05 p. o.) eees cece 








1 to Apr. 390. 
July 1 to Apr. 30.. 
ae 4 Cent. b.A pr. 


509,785 
438,539 


71,246 








For the third week of May our final 


an. 1 to Apr. 30..... 


statement covers July 1 to Apr. 30 


78 roads, and shows 4°18 per cent increase in the aggregate | ya, Pp. D.& Gulf b ..Apr. 


over the same week last year. 


Jan. 1 to Apr. 39. 





Sd week of May. 1897. | 1896. 





& North. 
; Censenn «e's South’n 
Duluth 8. 8. & Atlantic... 


8 | 
Prev'l reported (60 r°4s)| 5,558,195) 5,273,744 
1. Ged * 69,137| * 65,46 


W. Jersey & Seash’e..Apr. 
Jan. 1 to Apr. 30 
West.N. Y.& Penn. b.. Apr. 
Jan. 1 to Apr. 30..... 

July 1 to Apr. 30 


Increase. | Decrease. 


$ $ 
400,966) 116,515 
3,727 


Roads. 
Canadian Pacific. _a.Apr. 
Apr. 30..... 


July 1 to Apr. 30..... 
163,934 | Chic. 7 | ——. b..Apr 2,675, 


Janu. 1 to Apr. 30..... 2, 


5 
July 1 to Apr. 30..... 1 dos.ase 1,59 ),007 
nm Ry. & Nav., Un. Pac. Denver& sae Ft. 8. & M.a. Apr. 


Kan. C. Mem. & B.a. Apr. 
Keokuk & West’n.b.. Mar. 
Jan. 1 to Mar. 31..... 


r. 31..... 


July 1 to Apr. 30:....17, 027,621 17,140,310 5,4: 


Minn.St.P.&8.Ste M.Apr. 


N, Y. Ont. & West.a.. Apr. 


July 1 to Apr. 30..... 3,245,724 3,102,229 


Oregon RR. & Nav..Apr. 
Jan. 1 to Apr. 3)..... 1,179,677 


Rio Gr’nde South..b..Aor. 


Bt. Jos. & Gd, Isl.b..Apr. 


—=—_—_— 
——Gross Earnings.——~ ——N, 
\a97. 1896 1897, a ——~ 


x 
1,617,859 1,455,906 


6 : 
5:731,822 5:759°563 1,965 2a0 49,230 


1,905,496 1,797's43 


124,457 
896,956 


472, ty 7? bem oan 


87,043 


11,113, 653 15; tisoet 4,483,672 3,beottos 


552,945 530,224 
000;739 2,221,077 821,828 
5,770,249 6,303,346 2,358) 1298 
13,605 9,842 5,051 
37,243 26,249 11,739 


252,472 


Galyocten La P. & * eal 
n. 1 to Mar. 31. ... 


48,047 
i ees 


def.6,569 
135, 826 
642,305 
333. 792 
351,382 335,267 “96,359 
,521,971 1,468,333 468,962 435,483 
3, 467, 7126 3,370,478 1,237,011 1,194/493 


ate ze. 943 9,696 7 
91,660 67 Bee 


04,718 379,796 1,6 
1 oeurT2 1,031,151 295,335 207i 
34,901 36,191 13,564 16,561 

2 45,436 


046 104,709 31,890 


5,751 “ ae A 
Dev. ies Inc. 35, 560. 
Dec. Ine, 130,388 
Deo. 2 Inc. 36,591 
Dec. Inc. 62,943 
Dec. 4' Ino. 224/361 

Dec. 302,561 a wns 538 
1,569,498 1,534,191 424. 396, 

434, 104 6, ‘420, 228 1,963,301 2,035, 629 
495,054 5 940,070 
by ey 179 = 834,038 422,710 273.2 

,568 3,302,997 1,534,133 1 139/962 

“ none 239,498 79,173 69,712 
1,042,265 981,965 405,661 349,155 

288,983 261,255 116,454 97,514 

976,329 1,050,789 343,620 372,121 

300,190 291,121 76,332 
1,119,019 1,055,002 269,549 
957,066 

96,247 
337,687 


aaar 935 
»227, ;509 


315,733 


Lines directly operated— 
East of Pitts. &E..Apr. 5,011,972 5,132,272 1,511,303 1,336,808 
Jan. 1 to Apr. 30...19, 7313, ‘609 20, 1026, ,009 5,550, 928 5 096328 


Dec. 381,400 

Dec.1,014,200 
731,373 747,873 
4,063,679 4,235,479 


Dec. 277,900 
Deo. 170,200 
202,324 184,624 
971,733 908,338 

35,042 
139,317 


335,879 408,392 


199,673 

717,023 
2,011,529 2,040, 683 
70,096 53,245 
356,281 197,326 


667, 174 


t16,454 
141,379 


13,836 
38,960 


2 ee pe 2 en 903 724,042 721,403 


Baty 674 3,720,049 1, ise ,936 980,965 
4,561, 1619 14, 739; 399 4,389,821 4,250, 0,795 


“an 295, 318 42, 480,076 14, "389426 14,952,778 


58,642 
19 1,464 
551,616 

31,769 
164,198 

39,982 

51,855 

83,951 
225,723 
748,565 


a3s. 414 987 
560 597,154 
1, 36 149 1,668, 9945 
265,736 239,306 
1,018,378 921,455 
191,074 196.511 
607,461 618,659 
a5. 605 222,106 
2,801 851,019 
2, 303, $33 2,671,535 


387,022 
64,598 
309,047 
47,689 
90,252 
61,407 
172,931 
805,132 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
* Expenses for April, 1897, include $14,390 for flood damages. 


ae A & ae 2 ee 


to © Oo &o bo bo bo oe be oe 


EBOectys com persvtotou wooo ooom 


Fila. Cent. & Peninsular... 
Ft. Worth & Denv. City. 
Grand Trunk— 
Chicago & Gr’d Trunk. 
Det. Gr. Hav. & Milw.. 
Cin. Sag. & M 
Tol. Bag. 
Indiana Decatur & West. 
Kan. @ity Ft. 8. & Mem.. J earnings. hinisat hbaadiin senda: ae 
Kan. City Mem. & Birm.. 9 <<siddadeegecnbase 42,900 
Kansas City & Omaha. .. é ‘ —_—_ — 
Louisville Hend.& St. L.. cocs «oe $327,120 
Northern Pacitic 12,229 at 


Texas Central nnn acta 
Toledo Peoria & West’n.. Total net income ....... -..-- $339,340 $4,609,746 
The operating expenses from Sept. 1, 1393, includes a pro jortionate 


t After deducting taxes of $8, 250, net earnings for April, 1897, ware 
$8,204. In 1496 taxes were no: deducted antil the end of the year. 
NORTHERN PACIFIC. 
Apr., oy Sept. ; 2 4 r, 39, 
Gross earnings 20-8127 75,62 ae 
Operating OXPONSS ....00..000--eeee-cee 3008 





Arn 

baa TERT Tt 
Net operating i icome ...... $4,452,259 

Miscel. income not ine!ud’g land sales. . 147,437 


2,664 
13,017 


Un. Pac. Den. & Gulf.. 68,796 


AISI RAV 22S PPS SSP pyw vy yvOzZms 


,/443 


Total (78 roads)... 6,348,219 6,093,345 


Net increase (4°18 p. « '. 








art of the estimated taxes and rail and tie renewals for the curreat 


"177,787 


432,661 
254,874 





Net Earnings Monthly te Latest Dates.—The table follow- 
ing shows the net earnings of STEAM railroads reported this 


week, A full detailed statement, includi 


which monthly returns can be obtained, is given once a month 
in these columns, and the latest statement of this kind will 
be found in the CHRONICLE of May 22, 1897. 


appear in the issue of June 19, 1897. 


-—— Gross Earnt 
1897. 1898. 
$ 3 


116,920 99,508 
427,898 372,788 
258.865 232,369 
997,924 987,652 
2,792,959 2,624,677 


Roads. 

Ann Arbor.. .-ApDi 
Jan. 1 to Apr. 30 
Buff. Roch. & Pitts.b..Apr. 
wip Jan. 1 to Apr. 30..... 
July 1 to Apr. 30. 


ng all roads from 


Roads. 
Ohio. Burl.& Giteey Age. 
Jan. 1 to Apr. 30..... 
Denver & Rio Gr’de.. Apr. 
rt 6. July 1 to Apr. 30..... 
3 3. Kan. C. Ft. 8. & M...Apr. 
July 1 to Apr. 90: ccs 
Kan. O. Mem. & Bir..Apr. 
July 1 to Apr. 30..... 
Rio Grande South....Apr. 
July 1 to Apr. 30..... 


The next will 





940,224 790,876 


000 
3,560,000 3,524,423 


seal year of the new company, being ten months to July 1, 1897. 
interest Charges and Sarpias.—The following roads, in 
addition to their gross and net earnings given in the fore; oing, 
also report charges for interest, &c., with the surplus or 
above or below those charges, 
—_ t, rentals, ac 


eficit 


. ~~. ” ime Barns. 
897. 1996. 1896. 


8 8 
6,956 df.101,933 

360 Bois | (928.872 
200,843 200,933 51,624 _ 24,2 
1,963,398 1,931,252 394,900 745,918 
114,556 114,196 def.18,197 acto 05 
1,163,346 1,152,923 73, a 

16,506 16,597 det 3.310 det,2 rt 
157,799 142,261 cae 5 accu 
223 def.2,603 def.?, 
iS 4,472 


14,082 
140/822 142/227 66,371 








* 
—= 
‘a 
6 
1230 
443 
043 
74 
705 
212 
241 
165 
117 
982 


| 
972 
29 
070 
249 
962 


712 
155 


514 
121 





524 
338 


416 


598 
990 
333 
990 
836 
160 


403 
965 


778 
342 


516 


169 
198 


355 
51 


65 


3 ), 
22 
40° 


Bs 
ft 


33 
77 
49 
13 
59 
95 


09 
14 


07 
71 
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-— Gross Earnings.—— ——-Net puree 
1897. 1896. 1897. 86. 
Roads. 8 Pan 8 
qoledo & O. Cent.....Apr. 39,794 38,5 *205 *20,306 
_aey ¢ to Apr. 30..... 384,976 389, "390 *9,671 *170,820 


* TV after allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES. 

following table shows the gross earnings for the latest 
period of all STREET railways from whicb we are able to obtain 
yeekly or monthly returns, The arrangement of the table is 
same as that for the steam roads—that is, the first twc 
columns of figures give the gross earnings.for the latest 
week or month, and the last two columns the earnings for 
the calendar year from January 1 to and including such latest 


week or month. 


























STREET RAILWAYS AND TRAOTION COMPANIES, 
Latest Gross Earnings. |Jan.1to Latest Dat. 
Gross 
EARNINGS. Week or Mo| 1897. | 1896. 1897 1896. 
l ; 3 —_— —— 2 — | —- —— 
akron Bedf’d & Clev. re seanen | 6,373 6,742 23,419) 22,131 
Amsterdam St. Ry-.- April...... 3,603, 3,679) 14.059 14,475 
Anderson El. 8t. Ry.. April...... oe Pao te ee 
Atlanta Railway...... April...... | 6,991) 7,234) 23,61» 23,805 
Baltimore Traction. . April...... |100,926) 97,46¢| 371,252) 354,32 
Bath 8t. Ry. (Maine.) April...... 17510 1, 1496) 5,292 5,441 
Bay Cities Consol.... April..... . 6,184 6,575) cnubundell, «chaaas 
Bingnamton St. Ry... March..... att 9,932 Se eee 
Bridgeport, Traction [May......., 28,445] 29, '80| 119,719] 119,430 
Brockton Con. St. Ry. April...... } 25,082; 23, $53) 94,627 85,532 
Brkiyn Rap.Tr. Co.— | 
beeskiye Heights.. May....... 417, 442.428 406/1,700,5 60 1,791,774 
Brklyn Qu’ns & Sul ) 68:81 4 693495 286,44 275.777 
Total for system. May....... 486,256 497,931 2,085, 62412 ,067,551 
MERTNY .ccccacsenas | MOTOR, ...0::| cencccee! os0s_ + 323,076) 335,154 
Ohester Traction..... March..... | 13,519} 13,73) 38,340 38,683 
City Elec, (Rome,Ga.) April...... 1,655] 1,685 5,944 5,967 
Cleveland Electric... April...... 128,817/131,509, 500.779) 504,175 
Cleve. Painsv.& E.... April...... DOOR asecces 20,563 sasnedta 
Columbus 8t. Ry. (O.) 24 we May 10,651) 13,490 -...--. | + ee. 
Coney Island « B’lyn. April...... 25, ,092 26,699 87,035 87,625 
Danv. Gas El. Light & | 

ee RY. .c0<cceses| April. ...0s 8,330} 7,932 34,833 33,387 
Denver Cov, Tramw April ..... 57,18+| 59,332) 214,321/ 221,118 
Detroit Citi’ns’St. Ry. 3d wk May! 22,818] 18,294) 387,869) 361,143 
Detroit Elec. Ry..... April...... 32,788) 35,109; 131,933) 146,405 
Doluth St. Ry. ...-. |Mareh..... 15,5: 8) 17,05: 42,56"; 48,143 
Erie Elec. Motor Co... April...... 9,784) 11,254 39,234 43,372 
Galveston City Ry.. March..... 14,559|] 13,52+ 44,17 | 39,245 
Herkimer Mohawk [i- 6 

jon & F’kfort El.Ry. March.....| 3,720) 3,667 10,€44 10,415 
| Pea lL 544 673 2,032) 2,246 
Houston Elec. St. Ry {March..... 14,220} 15,099 42,293) 43,351 
Interstate Consol. o' 

North Attleboro... April...... 9,727) 9,3 12| 36,570; 34,743 
Kingston City Ry..... April...... | 4,041) 4,185 15,238 15.410 
Yehigh Traction...... yy | ee 7,241) 9,126 31,751 37.008 
London 8t Ry. (Can.) April...... 6,654: 6,096! 26,240 22,263 
Lowell Law. & Hav. April...... | 31,420; 30,741; 114,451) 110388 
Metrop.(Kansas City’) 4thwkMay) 53,665) 52,285, 689,005 688 796 
Metro. W. Side (Chic.) April...... SE Sdaacsas| “exbdpeeel <saceaan 

ry 8t. Ry /April...... 4,57& 4,885 16,104 15 870 
Street Ry...|April...... 103,046) 97,46:| 392,076) 372,060 





Elec. (B’ kiyn)|April oscoce '121,682)117,675| 476, 221! 194,606 











Electric...|April...... 5,350) 5,74¢; 19,041) 19,865 
England 8t.— | | 
Ave....|March..... | 14,895) 14,38&| 42,076, 42,681 
4 Kingston | March.. iii 2,142] 2,06: 6,040, 6,096 
iittbaconsaces March..... 17,037| 16,450) 48,116) 48,777 
St. Ry-./April...22., 31051 | 2/917, 11,016] 10,629 
Orleans Traction|April...... 103,991|109,217, 421,676) 442,467 
Shore Traction|2d wk May, 25,902 27,783 o~ 004, 425,483 
St. Ry.. |April...... 1,209 160 3,764 
ey eS April......; 26,184! 25/s1¢ 95'235! 94,932 
Sub. El.Ry.|April...... | 27 6 1,3 10,439 5.435 
& Wapp.F./ april...... | 6216); 61544) 227042) 22587 
Ry.........;February -| 62, ;287| 68,783| ....---- ose 
raction..|March.....| 6.6 5} 6,931 21,083) "22, 164 
Val. Trac..|April..... 4,306) 4,237) 15,139, 
& Carbond’e March.. ao roe 
Scranton & Pittston..|March.. S843) .ccosce.| 13,722) 





on 26.487 26,303, 103,397 
-|174.815 176,817 209,116) 208,051 


| 34,581, 35,391) 
11,521) 11 1554) 
sy cote | Gaaag 567,117, 584,54) 
82,462) 83,015) 380,123| 340,208 
153,811/261, ore 603,183 619,586 


Scranton Railway.... 'April... 
Second Ave. (Pittsb.)/April... 
Syracuse £’st-SideRy | April. 

use Rap. Tr. Ry.| April... 
rre Haute! El’e. Ry.|April...... 
_ "ap ¥.) ...|March..... 


= Gy i ‘ap. . Tran. ‘April sal 




















owl ord)...|April...... | 17,050{ 16,533/ 64,638) 62,410 
ted Tract. (Proy.)|April. moon B "014/137,04!| 5125513| 524,640 
nit. Trac. (Roading) |March.....) 12,016} 12,181| 34,272) 36,446 
Wakefield & Stoue....|April.....-| _ 4, 120¢| 4,105, 14,553) 13,623 
Waterbury Traction. . | April | 18,537; 18,19¢ 72,545) 74.4 
Wheeling Railway... |April. | 12°34} 13,688 49,031! 50,761 
Wilkesb. & Wy. Valley |April | 35,535) 37,722 147,366) 149,705 











*Includes results on North Side Traction Company, which was leased 
February, 1897 to the Second Ave. Traction Co 
Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earniogs received 
this week, In reporting these net earnings for the street rail- 
ways, we adopt the same plan as that for the steam roads— 
at is, we print each week all the returns received that 
Week, but once a month (on the third or the fourth Saturday) 
we bring together all the roads furnishing returns, and the 
test statement of this kind will be found in the CHRONICLE 
¢ or oe 1897, The next will appear in the issue of June 
——Grors Earnings.—~ —Nel Earnings.—-—- 
1 18% 1 18¢ 6. 





8 

Austere’? ot ‘Ry... Apr. 3,603 3,679 335 304 
‘ Jan. 1 to Apr. 30. ... 14,059 14,475 1,&76 1,602 
tlanta ta Railway... a 6,05 7,234 1,977 2,426 
. 1 to Apr. 30 23,618 23,805 4,422 5,266 

bh Traction... 7,24 9,1 2,872 »78 
=. 1 to Apr. 30... 37,008 10,421 14,423 
twin uly 1 102,592 42,+92 46,117 
City 161,070 80,815 89,013 
Jan. 1 to yoy 30..... 603,183 619,586 303,646 330,140 





ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annus! 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS. 

This index does not include reports in to-day’s CHRONICLE. 

RAILROADS AND MISCEL, Co’s. | RAILROAD AND MISOBL. CO's (Con.) 

Volume 64— Page. Volume 64— Page. 
American Bell Telephone..... e-eee 797 | Michigan Contes. areeseee Soeneses . 385 
American T_ bacco, -«+. 949 | Monongahela River, ... ...... 949, 198 
Burlington Cedar one &N . 047 New England Teles. & ‘Telep peese Pt = 
Canadian oe: «+_-«- 752 | New York Chicago & wal we = ee 
Central Pacifi 854, 3897 | Ohio River ... 

Chicago Burl. ne Suiney.: 3738, — a8 | Oregon Short Line RR.. 























Chicago & West } iehigan. +» 918 | Pacific Mail Steamship. bewsas ° 
Chicago Edison Co........20++++ 998 | Peoria Decatur & Evansville... 
Cincinnati & Muskingus Valley... 997 | Philadelphia Com peoy (Gea) haceibe : 929 
Electric Storage Battery ........... Stl | Pitt. Cin. Chic. & + 5, 796, 801 
Erie Telegraph & Telep.. 887, 900, 950 | St. Joseph & Tn Y Island . 1 
Flint & Pere Marquette............ 796 | Southern Pacifie 

General Electric Co se Sunday Creek Coal....... oe 7 
Georgia & Alabama.........-.00.++. | EOE TPR anacconer . coseenegquned one 
Lake SHOTEC...... -sescccccccccsesces 885 | United States Rubber.. 

Mahoning Coal RR............ 0 oe 885 | Wilmington & Northern....22//949, 308 
Mexican Central........... 27, 839, Sis 


Chicago Rock Island & Pacific Railway. 
(Report for the yeur ending March 31, 1897.) 

The annual report in pamphlet form has been issued this 
week, and the remarks of President R. R. Cable will be found 
on subse quent pages, 

The comparative statistics for four years, made upin the 
usual complete form for the CHRONICLE, are given below: 


OPERATIONS. 
1896-97. 1895-96. 1894-95. 1893-94, 
Miles operated..... - 3,571 3,571 3,571 3,571 


Operations— 
Passeogers carried. 4,723,217 5,131,406 4,611,127 5,768,441 
Passenger mileage. .178,084,817 204,045,426 193,153,346 329,360,986 
Rate per pass p.m. 2°187 ets. 2°089 ats. 2°150 cts. 1°900 cts. 
Freight (tons) carr’d 6,492,168 6,394,522 6,227,195 7,056,579 
Freight (tons) Lm*. 1,175,517 1,078,846 1,071,763 1,288,576 
Ay. rate p.tonp.m.. 0°96 cts. 1°03 ets. 1°05 ots. 1 cent. 


* Company’s freight not included. t Three ciphers omitted. 
EARNINGS AND EXPENSES. 


1896 97. 1895-96 1894-95. 1893-94, 

Earnings — 8 g ~ $ 
Passer ger....... ceeeee $9,072,127 4,445,953 4,338,053 6,538,563 
CL SSS 11,229,175 11,159,100 11,206,686 12,852,979 


Mail, ex., rents, &c.. 1,845,351 1,754,600 1,876,077 1,647,527 


Gross earnings...17,146,€53 17,359,653 17,420,816 21,039,074 
Oper. exp. & taxes...11,612,828 11,866,594 12,682,261 14,977,479 


























Net earvings..... 5,533,825 5,493,059 4,738,555 6,061,595 
Per cent of oper. ex- 
penses to earnings.. 67°73 68°36 72°80 7114 
INCOME ACCOUNT. 
1896-97. er 96 1894-95. 1893-94. 
Receipls — $ 
Net earnings .. 5,533,825 5, 493, nee 4,738,555 6,061,594 
Frow land deparv't.. 11,916 38, 43 15,644 40,000 
Discount on bouds . 327 ie... dubeeans 3,038 
Total ..... ....... 5,546,063 5,531,498 4,754,199 6,101,632 
Disbursements— 
Rent leased roads ... 681,730 665,336 649.599 692,617 
Interest on debt..... 3,321,525 3,322,525 32,318,525 3,199,825 
Mi: souri Riv. bridges 99, 217 119,650 157,608 157,460 
TORTORUMS cnc. caccee 923,116 923,116 1,384,674 1,846,232 
Rate: f diva. per cent (2 p. ©.) (2 yp. 6.) (3 p. 0) (4 p. ¢.) 
Miscellaneous......... oosnanes 279 Ua: + mamta eco 
Total disb’ments. 5,025,588 5,030,906 5,510,731 5,396,134 
Balance......<cccccoss 520,480 500,592 def.801,532 sur.208,498 
Premium 1 ceived on 
Mion.&St.L. bonds ....... 2  seeecses 407,400 coeecece 
De ferred int. recei: ed 
on Minn. &8t. L. bds rer ae ee a 746,676 ecascnee 
SOPHIE. .cceccccs . 520,480 500,592 352,533 208,498 
GENERAL BALANCE SHEET APRIL 1, 
1897. 1896. 1895. 1894, 


Assets— 8 
RR..bidgs,equip,&e.103, ane zo? 103, ory 005 103,330,434 103,911 238 
Track elevav'n,Chic. 1,857 7,857 139,567 


semerene 


RR. bridge, Roek L. 96L" 129 3 13° 895 815,897 oi aa 

St’ks & bils.ow’d,&c, 16,935, 222 6,914.029 6,802:587 9,403,490 
AAVEDCOS ...ccccccee Ay 961 1,956,961 1,956.962 1,871,451 
Materials, fuel, ete. 1, 050,053 871,338 991,369 1,245,230 
Loaus & oth. invest. 558, 263 557.794 565,432 502,894 
Accts. receivable... 778,259 666,750 761,835 — 234 
Cash & cashitems.. 3,485,601 3,995, 907 3,866,485 52,651 





Total assets...,.120,221,103 119,758,538 119,280,568 117,832,182 
Liabilities — : 


Stock, common...... 46,156,000 46,156,009 46,156,000 46,156,900 
Bonded debt........ 62,712,000 62,712,000 62,712,000 61,212,000 
Ad’n & impt. acct... €,213,000 8,213,000 8,213,000 8,213,000 
Accounts payable... 536,991 594,907 617,529 bc prt 
Income account..... 2,603,111 2,082,631 1,582,039 »229,492 





ere. a 

Total liabilities. ..120,221,103 119,758,538 119,280,568 117,832,182 

7 Speiniee “ capital stock and bonds of genqeetinn roads, $6.205, 
122”; R. I, & P. stock on hand, $12,100 p. c. bonds = a hand 
$4 50,900; 1st M. coll. 5s purchased for sinking finde $318,00 
—V. 63, p. 1009. 

Chicago & Western Indiana RR. 
(Report for the year ending Dec. 31, 1896.) 

Income Account.—The income of the Chic. & West. Ind. is 
derived principally from the rentals paid by the companies 
making use cf its railway and terminals, its reports showing: 

INCOME ACCOUNT OF CHICAGO & WESTERN INDIANA RR. 


1896. 1895. 1894, 1893. 
Rev = $ 8 8 
Rental! from lessees...... 952,409 956,834 953,736 948,959 
“  houses&land 21,935 23,050 22,662 24,898 
ang int. and exchange... 29,087 6,641 7,12 4,620 
Miscellaneous earnings... 9,363 9,259 11,460 23,258 





995,834 


Total... soc-coreseoe 1,012,794 934,979 1,001,735 
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1896. 1895 1894. 1893. 
$ 8 $ 


658,880 671,036 657,742 
300,000 300,000 300,000 
Miscellaneous.. . 8,238 10,075 7,979 8,564 
Total...... 967,118 1,053,335 979,015 966,306 
Balance..cos..+---2-00--- 8. 45,676 tdf.57,501 sr. 15,934 sr. 35,429 
t The surplus on Dec. 31, 1996, as per balance sheet, was $714,522. 
Balance Sheet.—Its balance sheet for four years past has 
shown: 
CHICAGO & WESTERN INDIANA BALANCE SHEET DEC. 31. 
1896. 1895. 1894. 1893. 

S"Assets— 4 8 $ 
Coat of property .........19,327,374 19,194,523 19,127,767 18,893,906 
Acots. due and unpaid.. 249,629 521,574 548,847 549,541 
ER ccanssene coos 362,179 253,347 327,774 233,475 
Materials 109,128 137,193 102,814 169,070 


20,048,309 20,106,637 20,107,202 19,845,992 


Erpenses— 
Interest charge. .......0«. 
Dividends 








T 
Liabilities— 
tock 


5,000,000 
10,887,667 1 
Vouchers & curr’nt acots. 77,137 183,606 
Sinking funds............ 3,296,315 3,132,401 
Interest accrued 0,603 62,213 
Coups. matured,not paid. 12,065 11,905 5 9,610 
Income account 714,522 668,845 726,346 710,383 
Total....... 20,048,309 20,106,637 20,107,202 19,845,992 


—V. 64, p. 40. 
Chicago & North Western Railway. 
(Earnings for the year ending May 31, 1897.) 
The preliminary report for the late fiscal year as reported 


by telegraph shows earnings and expenses as follows : 
*1897. 1996. 1895. 


8 
980,255 33,488,761 28,108,374 
28,378,587 25,501,326 


5,110,174 2,607,048 
257,909 244,907 


2,851,955 
1,563,450 


1,047,687 11,200,607 10,943,667 
6 126,080 286,563 
2,832,586 
63,183 





Year end. May 31— 
Gross earnings --- 30,980, 
Oper. expenses and charges. ..26,628,123 


4,352,132 

«=» ' 336,790 
4,688,922 5,368,083 
63,975 1,563,975 





Net earnings. 
Other income. 





Balance eoese 
Diy. on common stock 


Burplus..........---.se00--2- 1,171,835 


* Partly estimated. 
—V. 64, p. 283. 


wseee---- 3,124,917 3,804,108 1,288,505 
(5%) 1,953,082 (5%) 1,953,083 (4%) 1,562,096 
1,851,025 def.273,591 





Canada Southern Railway. 
(Report for the year ending Dec. 31, 1896.) 


During the year the Leamington & At. Clair Ry., formerly 
leased, was purchased, its bonds for $130,000 being guaran- 
teed 


The report gives the following results of operations : 
INCOME ACCOUNT. 
1896. 1895. 1894. 1893. 
Net earnings........ .« 296,474 304,715 287,808 456,648 
Qther income......... 1,381 18,660 7,413 7,320 


eee 297,355 323,375 295,221 463,968 
337,500 375,000 375,000 
(244 p. ©.) (21g p. c.) (2.9 p. ©.) 


def.51,625 def.79,779 sur.13,968 
59,198 110,822 190,601 176,633 


Surplus Dec. 31.. 19,553 59,197 110,822 190,601 


GENERAL BALANCE SHEET DECEMBER 31, 1896. 


Assets— Liabilities— 

Construc. & equipm’t.$28,574,618 | Capital stock $15,000,000 

St’ks of oth. cos.own’d 3,056,088 | Bonded debt (See IN- 

lst M. bonds of other VESTORS’ SUPPLE’T).. 19,575,107 
companies owned... 2,901,372 | Div. pay’ble Feb. 1,’97 150,000 

Other investm’ts, ete. 51,652 | Div. due and unpaid... 174 

Due from Mich. Cent. 153,637 | Aecounts payable 1,104 

Cash and cash assets. 8,571 | Income account 19,554 


$34,745,939| Total $34,745,939 





Total 
Dividend 
Rate of 





Grand Rapids & Indiana Railway. 


(Report for the year ending Dec. 31, 1896.) 


The present company did not assume possession of the old 
Railroad Company, which was sold in foreclosure, until 
August 1, 1896, but the report contains a statement of earn- 
ings for the full year as given further below. 

President MeCrea says in part : 


Property Reaeived.—On taking possession of the property yeur com- 
pany received 433°24 miles ef main traek, including spurs, 3:10 miles 
of second track and 123°36 miles of sidings. 

Equipment.—The equipment transferred was as follows: Loco- 
motives, 62; passenger cars, etc., 88; freight cars, 3,086 (of which 
flat 1,224, ore 137, gondola 184, box 928, furniture 403, miscellaneous 
158, caboose 52), work cars, 22. 

Of the freight cars received, 132 flat, 93 ore, 26 coal, 8 box and®@2 tool 
cars were twenty-eight feet long and of light capacity. Independently 
of their size and capacity, their age, which averages about twenty-six 
years, will compel their early retirement. As this will take place under 
the rules of the freight car repair pool, in which this company has be- 
come a member, the direct charge will be very moderate. They are 
therefore included in the inventory. 


Securities Reeeived.—Your Company also took from the purchaser the 


following steeks and property at the prices named, but charged them 
in the general account as being of but nominal value: 866 2-3 shares 
stock and .sterest in Mackinac Transportation Co., par value, $1 26,- 
008 ; 425 shares stock in Mackinac Hotel Co., par value, $42,500; 200 
shares stoek (5% assessment paid) Muskegon G. R. & I. RR., par value, 
$1,000; 1,000 shares stock (appraised) Big Rapids & Westera RR., 
par value, $25,00(; Resort Grounds at Rome City, Ind., par value $10,- 
000; Manistee Branch (appraised), par value, $30,000. 

At the date yeur Company took the property there was owing by the 
Grand Rapids & Indiana Railroad Company,in current aceount for 


5,000,000 5,000,000 5,000,000 


traffic balances, labor pag rolls, vouchers, etc., $399, 
nol he Lanna tA . : Pri taki n ab ee 
eases Not Assumed.—Prior to taking ssession, 
gave formal notice to the Cincinnati Richmond & Fort’ Way a, 
Muskegon Grand Rapids & [Indiana Railroad and the Traverse city me 
that it would not assume the obligations and conditions in the ph 
contracts and leases between those companies and the Grand Rapide 
& ey ed pwr ee a= — — as ee those lines, ead’ae 
count for the net earnings of each and & the sa) j 
terest on bonds of the several comcanione saa me towards the in. 
Five Months’ Harnings of New Co.—Notwithstanding con- 
tinued business depression, and consequent decrease in earn- 
ings, a small surplus was earned for the period named the 
actual figures for the last five months of 1896 on the 433 miles 
being as follows: Aug. 1 to Dac, 31, 1896—Gross earnings, 
$757,202 ; net earnings, $144,035 ; accrued interest on funded 
debt, $135,452; accrued interest on real estate mortgages 
$5,573 ; balance, surplus, $3,010. ’ 
Statistics. —The statement of earnings and the income ac. 
— for the full year compares with previous years as fol- 
Ows: 
EARNINGS AND EXPENSES (ON GRAND RAPIDS & INDIANA ONLY,) 
1895. 1894, 
Miles operated FS 436 436 
8 


Earnings— 
Passengers 594,678 586,490 
1,342,359 1,178,705 


Freight 
Mail, exp. & mise'l* 124,6 137,804 135,26 
2,074,841 1,900,401 


Total. .....e0008 1,899,444 
874,117 822,998 | 


Expenses— 

Transportation .... 802,156 

Main. of equipm’t.. 324,338 326,895 281,405 
353,239 351,410 271,540 ! 

112,302 116,780) 


Maint. of way, ete.. 
General and taxes. 115,460 
Total. .......... 1,595,194 1,664,724 1,495,721 1,836,010 
Net earnings... 304,250 410,116 401,680 349,859 
P.c.op.exp. toearn. 83°93 80°23 78°71 83:99 


g 
679,412 
1,370,770 
135,717 


2,185,899 





1,836,040 


-_— 


* Includes interest and rentals. 
INCOME ACCOUNT. 
1896. 1895. 1894, 1893. 


8 
304,250 410,116 404,680 349,859 


Interest on bonds... 401,835 532,460 564,948 
Int. on float’g debt. 19,720 24,196 34,386 
Miscellaneous 72,126 59,487 103,260 


493,481 616,143 702,594 
def.189,230 def.206,037 def.297,914 def.342,428 

GENERAL ACCOUNT DECEMBER 31, 1896. 
Liabilities— 
$17,376,661 | Capital stock.......... $4,986,081 
Investments 69,508 | Fand. debt (see SUPP.) 13,000,000 
G. R. & Ind. bonds in Four p. c. bond scrip.. 1,293,200 

treasury 154,000 | Coupons not exch’d... 205,200 
Due by other comp’s. 191,074 | M’tges on real estate. 
Due from agents and Bills payable 

conductors 71,710 | Coupons .............. 
118,336 | Acc’d int.on fund.debt 

1,580 | Acc’t int.on unfunded 
217,143 | debt.................. 
Due other companies. 


Receipts - 
Net earnings 
Deduct— 





Road equip’t, ete 


Supplies on hand 

Equalization of car 
trust expenditures... 

Profit and loss...... oe 


39,370 | Accounts payable..... 
3,917,535 | Freight car trusts ..., 
as notes not 


$22,256,917 
—~V. 63, p. 754. 


Cleveland & Marietta Railway. 
(Report for the year ending Dec. 81, 1896.) 
President William A. Baldwin in the report says in part: 


At the close of the month of October, 1896, the tons of freight moved 
and ton mileage thereof were from 10 to 15 per cent, respectively, in ex 
cess of that of the previous year, the net earnings for that period show- 
ing a surplus of $20,473, but owing to strikes at coal mines tributary 
to our road from Nov. 3, 1896, to Dec. 15, 1896, the operations for the 
year 1896 show a loss in tons moved and in ton mileage, as compared 
with the totals for 1895, and net earnings of but $126. The bita- 
minous coal tonnage, excluding “shifting”, aggregates 652,634 tons in 
1896 against 669,374 tons in 1895. The increase of 8°89 per cent in 
cost of operations resulted from increased outlays for maintenance 
and extraordinary expenses. 

The main line, by the construction of a new line around Liberty Hill, 
was Increased in length (6°08 miles) from 104*70 to a total of 110°78 
miles. This new line cost $119,873 in 1896 and was paid for out of the 
| proceeds of the new 41 per cent loan of 1895, leaving cash on hand 

om said loan Jan. 1, 1897, $23,313. 


Statistics.—The result of operations and the balance sheet 
have been as follows : 
EARNINGS AND EXPENSES. 
sgge. ange. 1894. 





Earnings— ean 
Merchandise 267,054 § 120.731 
76,346 67,207 
16,908 16,527 


360,308 367,753 


Passengers 
Mail, express, ete 


Expenses— 
Maintenance of way, ete 92,014 
Maintenance of equipment 42,230 
Conducting transportation 145,947 
General 15,668 

12,180 — 

308,039 282,893 264,212 

| Net earnings . 52,269 60,973 
Miscellaneous..............-. - 4,107 «soneane 


56,376 
56,250 


“e859 60,973 
894 35,400 
34782 28,202 


56.250 62,636 63,602 





sur. 126 sur. 2,223 def. 2,630 
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BALANCE SHEET FOR YEAR ENDING DECEMBER 31. 





Assets. $3,193,421 | Capital st  amenasee 92 
Lsiiecwcobacs 3, 19: Japital stock ..........-$2,000,000 
mepeenee..::-------~- 10,810 | First mortgage bonds.. 1,250,000 
rom § gents, ete... vf Acerued int. on bonds.. ; 
= = otner ‘comp’s. - 4/836 Pay-rolls and vouchers. 19,587 
Lg from individuals Due other companies. .. 19,352 
d companies....---- 101,084 Due indiv’s and comp’s. 31,467 
ysterial on hand....... 32,599 | Profit and loss.......... 20,414 
Rt. csesescnneses $3,350,195 NNN nenaisaheesed $3,350,196 
-V. 63, p. 25 


Keokuk & Western Railroad. 
(Report for the year ending December 31, 1896.) 
ident F. T. Hughes says in part : 
Jaen al Results. —Notwithstanding the general depression 
jn the country the earnings continued to b3 satisfactory for 
year, the net receipts being somewhat in advance of 1895. 


Des Moines & Kansas City.—‘‘ No financial plan has been 


determined upon by the Des Moines & Kansas City Road for 
repaying to the Keokuk & Western Road the advances it has 
made, for the reason that the Board deemed it wiser to wait 
until the gauge had been entirely widened and the capabili- 
ties tested.” The gauge between D2s Moines and Van Wert, 
72 miles, has been widened during the year at a cost of $150, - 
000, and temporary financial arrangements have been made 
for widening the gauge from Des Moines to Cainsville, 40 
miles. ‘‘ For this reason the directors do not submit a balance 
sheet of the Des Moines & Kansas City Railroad, because it is 
sible while the road is in its present state of transition to 

















struction account, $78,451; insurance and taxes, $12,806; ex- 
pense account, $80,617; legal expense account, $12,898; main- 
tenance, $41,698; bond interest account, $12,745. 





GENERAL BALANCE SHEST MARCH 31, 1897. 
Assets— Liabilities— 
Cash in Boston, Lowell Stock outstanding. .... 781,641,925 
and branch offices..... $28,779| Bonds .................. 158,800 
Notes receivable ..... 66,222 | Notes payable.... ..... 460,583 
Accounts receivable .. 366,974 | Accounts payable...... 2,784 
Store service rent’ls dae 9,751 | Profit and loss.......... 126,853 
Materials and supplies. 162,243 
Office furniture......... 3,113 
Plante........ Niecy eadinene 30,730 
Invest’dinoth.systems 815,321 
ee 51,685 
Realest. &machinery.. 136,127 
WOO. ccnvcceccnessed $2,390,945 DOG. dnnsacesees - «+. $2,390,945 


| Note.—The company also holds $357,950 of unissued stock, which, 
it is stated, will probably never be sold.—V. 63, p. 27, 


GENERAL {NVESTMENT NEWS. 


Reorganizations, Etc. -Latest Dita as to Defaults, Reor- 
ganization Plans, Payment of Overdue Coupons, Ete.—All 
facts of this nature appearing since the publication of the last 
issues of the INVesToRS’ and Street RAtLWAY SUPPLEMENTS 
may be readily found oy means of the following index. This 
index does not include matter in to-day’sa CHRONICLE, 
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wepare any satisfactory financial statement.” 4 Volume 64— e.| Volume 64— age. 
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1896. 1895. 1894. 1893. | prworth & Rio Grandejint. scaled. 888 | Utah Central). oa: & int Bord 108 
Earnings— 8 ® 8 8 A & Northeast’n....recvr.1041 | Wheeli jake W.deposits of : OBE 
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Sip eesnccoconone -onnee os 7 y 77319 62,963 | Kansas Central ................ sale.1041 on 
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Lebanon Springs ....... new recvr. 888 | Fourth St. & Arsenal (St. L.)..sale.104 
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Oper.expenses and taxes. 275,233 255,189 264,629 274,381 | Le ington ‘Termin Serres 709 People’s Halfway (St. Loia)-oal-104 
LOUISV. N. A. «Jim m’t. Saginaw Consol. St.....-...se ‘ecur. 

Net earnings ......-..- 120,043 125,435 98,919 112,312 | Memphis & Charleston. forecl. stay 799 Union St. Ry. (Saginaw)...... recvr.1043 
ae... oe we os —_ Albany (Street) Railway.—New Bonds Authorized.—On 
Interest paid on notes..... 17,188 19,275 13,095 12,053 | June 1 the stockholders authorized a new mortgage for $750,- 
Dividends (2 per cent).... 80,000 80,000 ,000 80,000 | 000 of 5 per cent fifty-year gold bonds. See V. 64, p. 1040. 
Construction and equip... 3,769 13,269 2,430 6,63 ‘ z s 

" “a Raltimore & Ohio RR.—Proposed Application for Addi- 

Total....0.----00-----+- 100,957 112,544 95,525 98, tional Receivers’ Certificates.—The receivers propose to apply 

SUPPIUS ....00-.2200 s200 --- 19,086 12,891 3,394 13,628 | for authority to issue $680,000 additional certificates to be 
GENERAL BALANCE SHEET DECEMBER 31. turned over to the Carnegie Steel Company of Pittsburg in 
nt 1896. — as 1893. | payment for the forty thousand tons of steel rails recently 
olin’ a 278000 4,275,000 4,275,000 4,200,000 | purchased. It is understood that the application will be op- 
at'ck Keokuk Uni'n Depot 4,452 3,660 3,660 3,660 | posed by the bondholders, 
oe aX. C. stock, bonds : Pangan The receivers’ certificates now outstanding are $5,000,000 
_ res ee ge Jam), ) deena ; ; , : 
Aesounta receivable... 27,615 39,407 93,572 33;755 | authorized in May, 1896, and which are a first lien on the 
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Total assets........... 5,297,049 4,389,801 4,347,835 4,280,468 | by the assets of the Maryland Construction Co.; $650,000 
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Cepital ee 4,009,000 <neenee seen ert and $56,000 were issued this year to pay for car floats. 
WrtgAge .....-......--aeee 275,000 275,000 ’ ’ In addition to these certificates there were also issued in June, 
Bee Steeents ... SORTED wnennve 60,000 <....--. 1896, $3,400,000 B. & O. Equipment Co. car trust obligations 
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Accounts payable ........ _ 4,367 4,709 9,235 ed guaranteed by the receivers and by the B. & O. Railroad. 
Partolls unpaid .......--0. 1g ee R803 «= Basa hh. Gold Fives of 1925.—A majority of these bonds has been 

come aceount 2...) «91714 © 71,429 ««458,536 «55,144 deposited wita Speyer & Uo., who announce that they 
will buy the coupons maturing August 1, , on bonds 

2 ae abilities sosesecel ,297,040 4,389,301 4,347,835 4,280,468 | deposited before July 15, 1897, in case the Baltimore & Ohio 
ee one Railroad Company should make default in paying the same 


Lamson Consolidated Store Service. 
(Report for the year ending March 31, 1897.) 


The Treasurer’s report states: 

The liabilities of the company have increased on account of certain 
properties and interests that have been acquired. We have paid two 
dividends, $65,677 teach, July 1, 1896, and January 1, 1897, amount- 
ing to $131,354, being at the rate of 8 per cent per annum. 

“Your directors have votedjto make a new issue of $600,090 6 per 
sent sinking fund gold bonds for the purpose of irefunding the balance 
(Which is $158,800) of $1,200,000 issued in 1890 and also to provide 
for the payment of recent obligations. All those holding bonds of the 
old issne have exchanged for the new bonds. Stockholders will be 
=> privilege of sabscribing for these bonds to a limited amount | 


Farnings,—Earnings have been as follows: 

















Year ending March 31— 1897. 1896. 185. 
Tosearnings was. «2 - $333,961 $372,700 $341,376 
Sala aEE IA 188,716 204,364 203,245 
Net earnings......... $150,245 167,336 $183,131 
Dividends 02277777" meets eat 131,364 65,682 
i tis ec ail $18,891 $36,472 $72,449 


The earnings for 1897 include: Rentals and sales of plants, 


when due. Spever & Co.’s receipts for these bonds were 
listed on the N, Y. Stock Exchange in November, 1896. See 
advertisement in another columa,—V. 64, p. 1040. 


Baltimore & Ohio Southwestern Ry.—£vfension of Ohio 
& Mississippi Firsts.—The friendly suit of the Farmers’ 
Loan & Trust Company, trustee of the Baltimore & Ohio 
Southwestern consolidated mortgage, brought to determine 
the right of the railway company to extend the $6,613,000 
Ohio & Mississippi firsts maturing Jan. 1, 1898, was decided 
May 28, permitting the fifty-year extension at 4 per cent. 

The B, & O. S. W, consolidated mortgage requires the pay- 
ment of all underlying bonds as they mature, but the com- 
pany not being in a position to retire the maturing bonds with 
consols as originally contemplated, the action was brought 
to legalize the extension. 
be about $200,090 per annum,—V, 64, p. 609. 


Baltimore Traction—City & Subarban Ry.— Meeting 
Adjourned.—The adjourned meeting of Baltimore Traction 
steckholders called tor May 29 to act on the proposed consoli - 
dation with the City & Suburban was again adjourned unti- 





$831,591; interest accoun t $7,290. The expenses were: Con- 


June 15,—V. 64, p. 951. 


The saving in interest charges will’ 
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Brooklyn Elevated RR.— Quarter ly.—This road was placed 
in the hands of a receiver on March 25, and the following 
earnings for the quarter and the nine months ending March 
81 irclude one w:ek’s operetion (in 1897) by the receiver, but 
the charges for this one wee k do not include interest on bonds 
(about $14,000), which should be added to the deficit to ob'ain 
a correct comparison with the previous year on the basis of 
the old fixed charges. 

3 months Gross Net Other Interest, 
ending Mar.31. earnings. earnings. income. to xes, etc. 
1897 ce. -.---- $431,090 $160,871 $211,448 $50,577 

9 463,464 189,010 $2,454 219,266 27,802 

9 months— 


186-7 $1,237,870 $470,549 $653,135 $162,586 

1,418,485 579,878 $7,660 650,812 63,274 

Fixed charges of the pre posed new company ur der the plan 

of reorganization (see v. 64, p. 609) ere estimated at $583,600 

per annum, and for nine months would be $437,700 against 

which are ret earnings for 1896-7, as above, of $470,549.—V. 
64, p. 1000. 


Brooklyn Street Railways —Assessed Value for Taxes Re- 
duced.—The referee has decided that the assessments on the 
street railways of Brooklyn, N. Y., be reduced in the sum of 
$1,715,465. The Brooklyn Heights System, ircluding Queens 
County & Suburban, secures a reduction of $1,(91,105, !he 
Nassau System, including the Atlantic Averue, a reducticn of 
$579,3¢0 and the South Brooklyn Central, $45,000. The saving 
to the roads is ¢s!imated at about $49,000. 


Calumet Electric Street Ry. (Chicago).—Feceiver’s Certifi- 
cates Authorized.—Judge Showalter has authoriz°-d Receiver 
Mc Ke on to issue $200,000 of 6 per cent receiver’s certificates, 
to be redee mable upon notice at any time.—V. 64, p. 857. 


Ce pital Traction (Washington, D.C.)—Listing of Stock. — 
From the ay plication, noted Jast week, tor listing this com- 
pany’s $)2,(00,000 capital stock on the New York Exchange, 
the followir g facts are taken 

Length of Lines und Yolive Puwer.— Cable double track, 10°75 miles ; 
electric, overbead and underground trolley, double track, 7°23 miles— 
total mileage, all lines, fully ec mpleted and in operation, double track, 
17°98 miles. No extensions contemplated, 

Gauge, 4 feet 849 inches. Rails—t ity’lines: Steel grooved girder, 89 
Ibs. to the yard; county line: steel “T,” 50 lbs. to the yard, 

Property Owned.— Unoceupied and for sale, city limits. 168,205 square 
feet; occupied, city. limite, 185,416 squire feet; occupied, county 
limits, 214,579 square feet; unoccupied, county limits, 140,010 square 
feet; total square fc et owned, 70*,2C0. 

Fqui; ment, Passenger cars, 327 ; grip and passenger cars combined, 
98; freight and mail cars, 6; electric motor cars, 25—total, 456. 
Cable stations, 2; electric stations, 2; Urion passenger station, i; car 
houses in addition to above, 2. 

Slock.—The capital stock consists of 12,C00 shares of $100 exch. 
There is no mortgage lien or other indebtedness. 

Earnings.— For years ending December 31:, 


Balance, 
defict. 


1896, 1895. 1894. 
$1,036,165 $1,066,119 $1,070,946 

$79,911 435,487 453,158 
160,916 


Gross receipts 
Net earnings . .........-ccccceee 
Interest charges , bone 
Balance for dividends 379,911 274,571 
Dividends paid 419,573 194,577 
‘ BALANCE SHEET JANUARY 1, 18¢7. 
: Assets. Liabilities. 
Const., eqpt., real es- Capital stock, 120,000 
tate and franchises. $11,823,059; shares ...... ........8 
Profit and loss ..... -. 167,584 | Tickeis in circulation. 
Bills receivable 12,958 
h 25,204 
$12,028,805 Total $12,028,805 

Officers, etc.—President, George T. Dunlop; Vice-President, Charles 
Cc. Glover; Secretary and Treasurer, Cha:'es M. Koones. General 
office, Central Power Station, Washington, D. C. Travsfer office, 
United States Mertenee & Trust Co., New York. Registry office, Union 
Trust Co., New York.- V. €4, p. 1041, 

Chicago & Exstern Lilinois RR.—General Consolidated 
Mortgage Limited in Issue. At the annual meetirg of the 
stcckholders at Chicago this week, action was taken limiting 
the emcunt cf bends that may be issued under the gereral 
coneolidated ard first mortgage of 187 to $80,000,000, A cuf- 
ficient amount of bonds are reseived to retire all prior 
liens, including Chicago & Indiara Coal. This leaves about 
$9,000,000 bonds that msy be issued under the mortgage at 
the rate of $18,C00_ a mile for sirgle track, $8,000 a mile for 
doulle treck exd $7,000a mile fcr « quiz ment.— V. 64, p. 516. 


12,€00,000 
28,305 


Chicego Gas.—IJilinois Gas Bills.— The two bills, known as 
the Gas Fiontsge bill and the Gas Consolidation bill, have 
been pass d by both houres of ihe Illinois Legislature and have 
gone to the Governor fcr signature, The report on Thursday 
that the bills were signed was premature, 

The Frontage bill compels any new gas company to get tha 
consent of a mejority of property owners on each mile of its 
proposed rc ute ard pe:mits objecting property holders to get 
cut injuncticns without tke intervention of the Attorney- 
General. The Consolidation bill prcvides that any gas com- 
pary may lease or sell< ut to another company and that exist- 
ing ccmpanies may consolidate into a single corporation.— 
V. 64, p. 1000. 


Columbia & Mirylind KR.— New Mortgages.—This ccm- 
ary kas recoidcd two mortgages, a first morigage recurring 
$3.0 ,(0 of 5per cept Lords maturirg Dic, 1, 1941, anda 
seccnd mortgege fcr $8,000,000 of 5s due June 1.1947. The 
old first mortgage berds of which only $2,350,000 were 
issucd, will be retired Ly the new seconds, the holders having 
agrced to the excharge. The new firsts will be used to finish 
the trolley rcad be. wien Baitin ore and Washington, end to 
pay tke indebtedness cf the Catcnsville Ccnstruction Com- 
pany, which abandc red the work last year.—V. 64, p. 610, 








Columbus Hocking Valley & Tol do Ry.— eneral 
1904.—Holders of C. H, V. & T. Ry. and Hooking Coal 2 
RR. 6 per cent gold bonds dated 1884 and maturing 1904 & 
requested to send their names and the amount of their bok 
—- to the Knickerbocker Trust Co., New York,—vy 64 nt 
41, +e, D, 


Colombus Sandusky & Hocking RR.—Recei 
—At Cincinnati, on June 1, Judge Taft app rinted. gppainted, 
Felton receiver of this road on application of tha Merca * 
Trust Co. of New York, trustee of the first mortgage ™ 
action was taken at the instance of the Reorganization on 
mittee, of which General Louis Fitzgerald ig chairman Mr, 
Felton, the receiver, is also President and Receiver of the Ci ‘ 
cinnati New Orleans & Texas Pacific.—V, 64, p, 663, wa 


Diamond Match.— New English Company.—R i 
sale of the Liverpool plant to the English Compent the ieee 
cago Herald” r cently published the following : I ” 


The Diamond Match Company, limited, of Losdon 
ganized to take over the Liverpool plant of the Dietona Manet of: 


| pany of Illinois, has a capitalization as follows: Preference shares 6 per 


cent cumulative, of £1 each, authorized issue, £1 : 
shares of £1 each, £400,0. 0; tota), £80,000. + £180,000; ordinary 
6 preference shares are non-voting. Of the total 
about £100, 00 will go to the Diamond Match Company of fina 
£40,000 to Coates, Son & Co. The remaining £40,009 will be retelnnd 
in the treasury for the time being. A feature not hitherto understood 
is that Coates, Son & Co, will pay to the Diamond Match Oo. of [I inol 
about $175,000 in cash, being the amount of working capital now - 
vested by the Ilincis corporation in the Liverpool business, nd 
Of the common stock the Illinois corporation gets 51 per cent Th 
preferred stock held in the treasury will be retained to meet future 4 
penditures as the business enlarges. Al hough the American com ~4 
ag — ~Yomy — og stock of the English company, 
is considered best to let the foreigners hay i . 
ee of directors. Hs a 
Joncerbing the option which Coates, Son & Co. have 
shares of lccal Diamond Match stock, the Englishmen bare on 
next November cither to take up or decline to take up the shares. 
If they take the stock they sgree todo so at 165, which, with the 10 
per cent dividends now being paid, would place their holdings on a 54 
per cent dividend basis. At this time they are understood to ineline 
very favorably toward taking the 40,000 shares.— VY, 64, p. 952, 
Grand Rapids & Indiana Ry.—Pennsylvania RR.—ke 
tension of Grand Rapids 7s,—The Pennsylvania RR, gives 
notice that the time for extending Grand Rapids first mort- 
gage 7s, due October 1, 1899, until July 1, 1941, at 414 percent, 
without charge, will terminate June 30, after which date a 
payment of $30 per bond will be required.—V. 63, p. 754; V, 
64, p. 1043, 


Illinois Street Railway Bill.—Al’en Bill Amended.—The 
Allen bill, as amended in the State Senate, is reported to have 
been passed by that body and by the House, 

The amended bill gives to a street railroad corporation the 
right to consclidate its stock, property ard franchises with any 
other like corporation, provided that no such corporation hall 
consolidate with any other corporation running a parallel or 
competing line. It permits municipal authorities to grant 
street car franchises for fifty years upon petition of a majority 
of property owners or extend present franchises without 
petition. Nothirg is said of compensation, that being left 
apparently to the municipal authorities. Where franchises 
are extended the fare is to be five cents for the first twenty 
se oP and the municipal authorities may fix it after that 
period, 


Lake Shore & Michigan Southern,Ry.— New Bonds Ready.— 
Speyer & Co, announce that the new Lake Shore 314 per cent 
hundred-year gold bonds are now ready for delivery in ex- 
change for their receipts and also that the time for receiving 
the old bonds in exchange for the new issue has teen ex- 
tended to June 23, See advertisement in another column.— 
V, 64, p. 1042, 


Lehigh Coal & Navigation Co.—Sixes for $1,842,500 Ex- 
tended at 4 per cent.—Of the $4,652,500 gold 6s due Dee, 15, 
1897, the entire lot of $1,842,500 offered the privilege of ex- 
tersion by Brown Bros, & Co. of Philadelphia have been 90 
extended at 4 per cert to June 15, 1914, The balance of the loan 
will be paid at maturity.—V, 64, p, 1001. 


Memphis & Charleston RR.—Application to Pay Overdue 
Interest.—The receivers have made application to Judge Lur- 
ton at Cincinnati to pay the January 1, 1895, interest on all 
claims of the 7 per cent bonds and to expend $40,000 in equip- 
ping the freight cars with air brakes. The application 
will be heard on Monday, and it is expected it will be 
granted,—V., 64, p. 799. 


Mobile & Ohio RR.—Stockholders Suit to Enjoin Mont- 
gom ry Extension Withdrawn.—The suit brought 10 the New 
York Supreme Court by Reuben Leland, a holder of Mobile & 
Ohio Railroad stock, to enjoin the execution of the contract 
to build the Montgomery extension, has been discontinued on 
the application of Messrs. Davies, Stone & Auerbach, the 
plainuff’s attorneys. Construction work is beirg pushed over 
the entire length of the line and it is expected to have the 
road in operation early in 1898.—V, 64, p. 707. 


National Wall Paper.—Decision in Favor of Company.— 
The United States Court of Appeals has given @ decision 
favor of this company in the suit brought by Coe 
Washburn (whose business was bought out by the — y 
Company) for an injunction to restrain the company iit 
pay ing interest on its $8,000,000 debenture stock. The legality 
of the entire common stock of $30,000,000 was Pere 
The Court decides that good will is property for which 8' 
may be issued,— V. 62, p. 1139. 
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New York & New Jersey Bridge. —Annual  Meeting.—At 
the annual meeting June 1 Secretary Swan stated that the 
ion of the pier-head lines recently approved by the Sec- 
retary of War will shorten the main epan of the bridge from 
$,110 to 2,710 feet, thereby reducing the cost of constru>'ion 
$25,000,000 to $17,000,000. Hs also announced that ‘‘a 
for raising the money for construction is under the con- 
sideration of representative men, but it is advisable to await 
gn improvement in the financial condition of the country 
before completing any defiaite fiaancial operation,” Regard- 
ing statements that the company had forfeited its charter 
pecause of failure to begin work within a yeaf from March 
13, 1896, Colonel James McNaught, Genera! Counsel of the 
pany, is quoted as follows : 
“Sections 8 and 7 of the act of Congress relating to the 
New York & New Jersey Bridge Company require the com- 
y co begin work within one year after the location 
of the bridge and after all tho plans have been approved 
by the Secretary of War. The location of the bridge 
was approved March 13, 1896, and part of the plans 
have not yet been approved. Notwithstanding this, the 
company began its work of construction in December last, 
and oe General Wilson’s interpretation of the company’s 
charter it would have one year from December last within 
which to expend the sum of $250,000 upon construction. It 
is very probable that General Wilson, at the time of making 
his report, did not know that the company had begun work 
within the time required by said act.”—V. 63, p. 1010, 
Norfolk & Western Ry.—Clinch Valley and Adjustment 
Bonds Paid.—The Clinch Valley bonds and Norfolk & West- 
ern adjustment bonds which did not come into the reorgani- 
nition (aid to amount to less than $10,000 of both issues) 
qere paid off at par and interest on June 1.—V. 64, p. 376. 


Northwestern Elevated RR. (Chicago).—Loan.—This com- 
ysome time ago negotiated a loan of $390,000 at 6 per 
cent, secured by bonds of the company. The proceeds were 
used for construction purposes. About three miles of struc 
ture are now completed.—V. 64, p. 181. 


Ogdensburg & Lake Champlain RR —Central Vermont 
BR.—Interest Payment.—Judge Wheeler has ordered the re- 
esivers of the Central Vermont to pay to.the O.& L. C. bond- 
holders from the net earnings of that road in their hands, the 
amount of one semi annual instalment of interest, amounting 
to $105,000. 

It is stated that when the O. & L. C, was turned over to the 
present receiver there were only 17 locomotives in service out 
of 840n the road when the Central Vermont leased it (in 
1886), 12 of the 84 having disappeared entirely, along with 
one-third of the passenger equipment and 700 freight cars, 
which were destroyed during the time the lessees held pos- 
session of the road.—V. 64, p. 567, 952. 


Omaha Minneapolis & Baffalo RR.—No Connection with 
Kansas City Pittsburg & Gulf.—Regarding the statement 
that a mortgage for $:5,000,0'0 had been filed on a proposed 
road from Omaha to Buffalo (as noted in our columns last 
week). sail road to be a northern connection of the Kansas 
City Pittsburg & Gulf RR, the Missouri Kansas & Texas 
Trust Co. makes the following official statement : 

“The Kansas City Pittsburg & Gulf Railroad has its north- 
ern terminus at Kansas City and its southern terminus at 
Port Arthur on the Gulf, and the entire attention of its offi 
cersand directors will be directed toward developing this 
property. The proposed road, if such is really contemplated, 
we have no connection with, We were asked by some for- 
eign capitalists if we would consent to act as trustee for the 
bondholders, and a reply was given that we would consent so 
todo. This is all there is in the proposed road so far as the 
Kansas City Pittsburg & Gulf Railroad or the Missouri 
Kansas & Texas Trust Co. are concerned,”—V, 64, p. 1042. 


Oregon Short Line RR. —Evclusive Traffic Arrangements 
With Union Pucific Discontinued.—O 1 Juie 1 the Eastern 
terminus of the Oregon Short Line at Ogden was thrown 
open to all roads. Ina view of this action on the part of the 
Oregon Short Line management, the Uaion Pacific receivers 
will discontinue the concession of coastructive mileage on the 
basis of one and three-quarter miles for each actual mile 
heretofore allowed the Shori Line in return for the exclusive 
interchange of traffic. Tne new arrangement opens up the 
North Pacific coast territory via the Denver & Rio Grande and 
Rio Grande Western t» the Rock Island, Burlington, 
Santa Fe and all other lines connecting with the Rio Grande 
toads on same terms as to Union Pacific.—V. 64, p. 1042. 


Savannah Traction.—S.ivannah Thanderbolt & Isle of 
Hope Ry. —Consolidation.—On Saturday the property of the 
Savannah Traction Co, was conveyed to the Savannah Thua- 
derbolt & Isle of Hope Railway Company, under whose char- 
ter, when amended, the roads will be operated. The City & 
Suburban RR., it is stated, will be operated for the present 
under its own charter, and whether it will enter the consoli- 
dation is not known. Both companies are controlled, how- 
ever, by Gaorge Parsons of N. Y. It has not been decided 
What new securities will be issued.—V. 64, p. 755. 

St. Lonis & San Fraicisco RR.—Fuirst Dividend of Reor- 
ganized Co.—The net earnings for the ten months from July 
1, 1896, to May 1, 1897, show a surplus of about $370,000 over 
interest charges, taxes, rentals, etc, The company is reported 
to hold a large cash surplus, with no floating debt, and in view 

this positio. the directors on Thursday declared a divi- 
dend of 2 per cent on the $5,000,000 of first preferred stock. 
Tae net earnings for the ten months show that the full 4 per 





cent was earned on the first preferred, besides a substantial 
surplus for the second preferred stock.—V. 64, p. 1941, 1048. 
Pennsylvania Company.—Zaraings.—Annual Meeting.— 
This company operates the lines of the Pennsylvania RR west 
of Pi:tsburg and Erie. For the year ending Dacember 31, 
a on the 1,225 miles directly operated, earnings were as 
ollows : 


Gross Net Interest, Balance, 

wt earnings. rentals, etc, surplus. 

1896. ..cn0e s0000$19,423,975 $7,312,371 $7,074,104 $234,267 
REGO. .ccceascacce 20,388,964 8,302,629 7,355,594 947,035 


At the annual meeting on Ju xe 1, the following directors 
were elec‘ed: Frank Th»mson, James McOrea, J. T. Broo's, 
Joha E, Davidson, Joxep'1 Woods, John P. Green, William H. 
Barnes, N. P. Shortridge, Charles E. Pugh, Samuel R2a, 
George Wood, C. Stuart Patterson and William S:uart. 
George Wood succeeds Henry D. Welsh, decaased; C. Stuart 
Patterson succeds Gorge B. R >berts, deceasad, and William 
Stewart succeeds Amos R. Little, resigned.—V. 63, p. 73. 


Peoria Decatur & Evansville Ry.—First Mortgage Com- 
mittee Oulls for Deposits —The first mortgage bondholders 
committee appointed in 1894, and consisting of W. A. White, 
C. A. Peabody, Jr., E. H. Ladd, Jr., M.S, Paton and W. H. 
Brown, objects to the terms offered the first mortgage bonds 
under the reorganization plan of the Scudder Committee (V. 
64, p. 1042), and asks the first mortgage bondholders to deposit 
their bonds with the Atlantic Trust Company, 39 William 
Street, New York, where receipts will be given and copies of 
the agreement may be obtained.—V. 64, p, 1042, 


Bailroad Pooling Bill.—Action by Senate C»mmittee Post- 
poned.—Tne final consideration of the Railroad Pooling Bill 
was on Thursday again postponed by the Senate Committee 
on Inter-State Comm>rce. Senator Chandler moved a post- 
ponement until December 1, but the motion was not voted 
upon, and a compromise was agreed upon postponing the 
measure until the next weekly meeting. 

At a meeting of the New York Chamber of Commerce on 
Thursday resolutions were adopted that in view of the recent 
Supreme Court decision in the Trans-Missouri Freight Asso- 
ciation case it is important that the pending pooling bill be 
passed, so that railrdads may exercise the right, which all 
other corporations and citizens enj»y, to make contracts with 
each other. 


Short Route Ry. Tcansfer.—Lllinois Central RR.—Pur- 
chas?.—The I'linois Central on June 1 purchased at fore- 
closure sale the Short Route Railway Transfer for the upset 
price of $500,000. Tne Short Route skirts the river front in 
Louisville, Ky., connecting the roads of the eastern and 
western parts of the city.—V. 64, p. 331, 952. 

United States Rua dber.—Preferred Dividend Reduced.— 
Chis company has declared a semi-annual dividend, piyable 
July 15, onits preferred st ck of 2 percantinstead of the usual 
4 per cent semi-annual payment. The preferred is entitled 
to 8 per cent yearly, but dividends are non-cumulative, Oa 
the common stock the first dividend was paiiin March, 1895, 
being 214 per cant, ani in February last a dividend of 2 per 
ceit was paid. The following statement was made: ‘The 
cormpapy having decided to reduce prices of boots and shoes, 
and owing to the general depression in business, the directors 
thouzht it prudent to declare a smaller dividend than usual 
at tkistime. Whenthe next dividend period is raached six 
monihs from now the earnings for the year can be better 
determined.”—V. 64, p. 1048. 

Wabash RR.—Zatrance into Buffalo over Grand Trunk.— 
The Wabash Co. has arrangei with the Grand Trunk to run 
two of its trains daily over the latter’s line into Buffalo. 

Eel River Franchise Decision.—At Kokomo, Iad., on May 
28, in the Superior Court, Judge Browalee directed th3 jury 
to find a verdict for the State in the suit which has been 
pending for several years brought to forfeit the E+] River RR. 
franchise, The road forms part of the Logansport & Detroit 
division of the Wabash. Judze Brownlee in his charge in- 
structed the jury to find for the State, holdiag that the Eal 
River had no right under its charter to lease itself to a com- 
peting line; that the life of a corporation cease; to exist when 
it abandons its property and ceases to exercise direct control 
of its own affairs; that an organizition for the sole purp 30 of 
collecting renta! does not fulfill the requirements of the fran- 
chise. Surrender to a comp ting compiny warranted revoca- 
tion of the charter. An app2al may be taken. Tne Wabash 
could dispense with the Eel River road, for which it pays 
$90,000 a year, by constructing about 3} miles of road from 
Butler to a point on its main line.—V. 63, p 459, 439. 








—The New York Security & Trust Co. and Messrs. Cuas, T, 
Wing & Co., New York, and J. H. Fisher & Co., Baltimore, 
offer at 105 and interest the first mortgage 5 per cent gold 
bonds of the Savannah Florida & Western RR’ The proceeds 
from these bonds will be used to pay off the Atlantic & Gulf 
sevens maturing July 1, when the new bonis b2come a first 
mortgage. 

—Messrs. A. M Kidder & Co., 18 Wall Street, offer for sale 
six per cent Northwestern Telegraph and eight per cent Rens- 
selaer & Saratoga guaranteed s‘ocks, See their advertiser 
ment on page viii. 

—Mr. F. J. Lisman, 30 Broad S:reet, advertises in another 
column that he is prepared to trade in fractional Io's of stocks 
and bonds cf such railroads as have issued securities in odd 
amounts lately. 
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Reports and Documents. 


CHICAGO ROCK ISLAND & PACIFIC RAIL- 
WAY COMPANY. 


SEVENTEENTH ANNUAL REPORT—FOR THE YEAR 
ENDING MARCH 31, 1897, 


The Board of Directors submit the following report for 
the year ending March 31, 1897: 


Gross earnings were 
Operating expenses and taxes 





$17,146,652 71 
11,612,827 25 
Net earnings - $5,533,825 46 
Add net cash receipts of land sold 11,916 12 
Add discount on $23,000—5 per cent Ext. and Col. 
Bonds oe for account of the Sinking Fund 
under the Mortgage 


Net income 
From this amount has been paid— 
For Interest on Bonded Debt 
For Rentals of Leased Lines 
For Rentals and Tolls Mo. River Bridges. 
For Dividend on Capital Stock—2 p. c.... 


326 25 
$5,546,067 83 


5,025,587 56 


Surplus for the year $520,480 27 
The Capital Stock and Bonded Debt of the Company are: 


Capital Stock issued... .......-----..+.- . $46,155,800 00 
Fractional Scrip convertible into Stock. . . es 200 00 
Six per cent Mortgage Bonds 

$40,712,000 00 


Five per cent Ext. and Col. Bonds 
Less Bonds purchased account Sink. Fd. 318,000 00 
———— 40,394,000 00 

Five per cent Thirty-Year Debenture Bonds ; 4,500,000 00 
Seven per cent C. & 8. W. Ry. Bonds Guaranteed 5,000,000 00 

Main Line and Branch Railroads owned, leased and oper- 
ated by the Chicago Rock Island & Pacific Railway Company 
at the date of this report are as follows : 

LINES OWNED. 


Chicago, I1l., to Council Bluffs, Iowa 
Davenport, lowa, to Atchison, Kan.. 
Edgerton Junc., Mo., to Leavenworth, 
Washington, Iowa, to Knoxville, lowa 
South Englewood, Ul., to South Chicago, Ill 
Wilton, Iowa, to Muscatine, lowa. 
Wilton, Iowa, to Lime Kiln, Iowa 
Newton, Iowa, to Monroe, Iowa 
Des Moines, Iowa, to Indianola and Winterset, Iowa.. 
Menlo, lowa, to Guthrie Center, Iowa 
Atlantic, lowa, to Audubon, Iowa 
Atlantic, Iowa, to Griswold, Iowa, 
Avoca, lowa, to Carson, Iowa 
Avoca, Iowa, to Harlan, Iowa 
Mt. Zion, Iowa, to Keosauqua, Iowa 
Altamont, Mo., to St. Joseph, Mo 
South St. ag Mo., to Rushville, Mo. 
Kansas City, Mo., to Armourdale, Kan.... 
South Omaha, Neb., to Jansen, Neb... 
Elwood, Kan., to Liberal, Kan. 
Herington, Kan., to Terral, Ind. Ter 
Herington, Kan., to Salina, Kan 
Horton, Kan., to Koswell, Colo 
Fairbury, Neb., to Nelson, Neb 
McFarland, Kan., to Belleville, Kan 
Dodge City, Kan., to Bucklin, Kan 

Total miles owned. 2,880°70 
LINES LEASED. 


Bureau, IIl., to Peoria, I] en 
Keokuk, Iowa, to Des Moines, lowa --. 162°20 
Des Moines, Lowa, to Fort Dodge and Ruthven, Iowa. 143°76 


Total miles leased ................ inpbcianeneenines eed seen 
TRACKAGE RIGHTS. 


Over Hannibal & St, Joseph RR.— 

Cameron, Mo., to Kansas City, Mo..... gGaiesedcniecsane 
Over Union Pacitic Ry.— 

Council Buffs, lowa, to South Omaha, Neb 

Kansas City, Mo., to North Topeka, Kan.... 

Limon, Colo., to Denver, Colo 
Over Denver & Rio Grande RR.— 

Denver, Colo., to Pueblo, Colo. 


Total miles trackage rights 


Tota! miles Of road over which trains are operated 
The road is located in different States, as follows: 
236°07 miles in Illinois. 201°89 miles of second track. 
1,068°67 “ “ Iowa. 10°59 third track. 
287°95 “ Missouri. 713°57 side track. 
1,124°30 “ Kansas. — -— 
“ Nebraska. Equal to 4,497°46 miles of single track. 
* Colorado. 
“ Indian Ter. | 


3,571°41 


Oklah. Ter. 


3,571-41 miles. 
Statement showing the details of Earnings and Percentage 
of Operating Expenses as compared with previous fiscal year: 


Year ending Year ending 
31, 1897. March 31,1896. 
64 $4,445,952 85 
11,159,100 26 
540,259 86 
00 


797,266 08 
7,874 27 


$17,359,653 32 
$10,977,321 13 
02 889,272 92 


Sources of revenue— 
Passenger transportation $4,072,126 
oe “ 11,229,175 33 
M = Sd 562,512 28 
Express sad 409,200 00 
Rents, interest, eto 867,021 45 
Earnings from telegraph lines. 6,617 01 





3 Total gross earnings 
E. itures— 





PASSENGER EARNINGS.—In comparison with the : 
year nger earnings show a decrease of $373 abe ore 
8 41-100 per cent, which is made up of a decrease in earn), 
from connecting lines of $30,947 30, or 4 45-100 per cent 

a decrease from business originating on our own es 
$342,878 91, or 9 14-100 per cent. © of 

The total number of passengers carried decreased 408,189 
or # gens - —-, 1. —— 

e number of first class passengers carried 
406,54034, or 7 95-100 per cent. 7 decreased 

he number of second class and emigrant passe 
ried decreased 1,63914, or 8 38-100 per eau. “omen. 

The number of ngers carried one mile decreased 95 
960,609, or 12 72-100 per cent. . 

The avene> distance traveled by each passenger durin, 
the year ending March 31, 1896, was 40 miles, and duries 
the past year 38 miles. 8 

The number of through passengers (passengers delivered 
to or received from connecting lines) decreased 24,2871¢, or 
12°13 per cent, and the number of way (local) passengers 
decreased 383,90114, or 7 79-100 per cent. 

Of all the passengers carried 2,371,064, or 50 20-100 .¢. 
traveled West and 2,352,153, or 49 80-100 p. c., traveled East 

The rate per passenger per mile for the year ending March 
31, 1896, was 2 089-1000 cents, and for the year ending 
March 31, 1897, was 2 187-1000 cents. 

The passenger business at 167 stations shows an increase 
during the year of $74,111 39, and at 364 stations a decrease 
of $447,937 60. 

The number of passengers carried shows an increase dur- 
ing the year, at 215 stations, of 111,613, and a decrease at 
314 stations of 519,802. 

FREIGHT EARNINGS.—Freight Earnings for the year in- 
creased $70,075 07, or 63-100 per cent. 

The revenue from through freight (freight delivered to or 
received from connecting lines) increased $256,675 96, or 
4 24-100 per cent, while the revenue from local freight de- 
creased $186,600 89, or 3 65-100 per cent. 

Of the entire freight earnings, 56 16-100 p. c. was from 
through freight, and 43 84-100 p. c. from local freight. 

The movement of freight as compared with the previous 
year shows an increase of 97,646 tons, or 1 53-100 per cent, 
while the rate per ton per mile has decreased from 1 3-100 
cents to 96-100 cents. 

Gross EARNINGS show a decrease of $213,000 61, or 
1 23-100 per cent. 

OPERATING EXPENSES show a decrease of $234,172 90, or 
2 13-100 per cent. 

TAXEs decreased $19,593 90, or 2 20-100 per cent. 

Full details of the foregoing, as also statements of Assets 
and Liabilities, Income Account and valuable statistical 
information, will be found forming a part of this report. 
The amount charged to Construction and Equipment 
Account for the year is as follows: 
For Land, Land Damages 

“ New Depots, Shops, Water Stations, etc 
“ New Machinery for Shops 
“ Fences, Crossings and Signs 
“ Additional Second Tracks (95-100 miles) 
“ Additional Side Tracks (10 61-100 miles) 
“ Reducing Grade and Change of Line 
“ New Mississippi River Bridge 


“ New Equipment 
“ Track Elevation in Chicago 


. $660,985 11 


LAND, LAND DAMAGES.—The more important purchases for 
this account were for additional yard facilities at La Salle, 
Ill., Davenport, Iowa, and Topeka, Kan.; for gravel pit at 
Joliet, Ill., and additional land necessary for change in line 
on South-Western Division. 

Masonry, BRIDGES AND CULVERTS.—Pile, trestle and 
wooden span bridges aggregating in length 18,741 feet, or 
3 55-100 miles, have been replaced by permanent structures 
or filled with earth at a cost of $219,910 33, which amount 
has been charged to operating expenses, i: 
New Butpinas.—The principal items are : An addition of 
eighteen stalls to round house and an addition to machine 
shops 80 feet long at Valley Junction, Iowa. The above 
structures are built of brick. Elevators of 8,500 bushels 
capacity each, at Whiting and Holton, Kan. 

ENCES, CROSSINGS AND Sia@ns.—Interlocking plants have 
been erected at Carnforth, Iowa, and Grand Junction, Towa, 
crossings of the Chicago & North-Western Railway. 
ADDITIONAL SECOND TRACK.—Second track has been ex- 
tended on South-Western Division through Muscatine, Iowa, 
and across the new Mississippi River Bridge, between Rock 
Island, Ill., and Davenport, Iowa. ; 

Swe TRACKS.—New side tracks* aggregating 10 61-100 
miles have been constructed on the various divisions of road. 
REDUCING GRADE AND CHANGE OF LinE.—On the South 
Western Division, between Mercer and Alvord, Mo., an 
near Centerville, Iowa, extensive changes have been a 
whereby the line has been straightened and grades reduced. 
New MISSISSIPPI RIVER BRIDGE.—The bridge over the . 
sissippi River, between Rock Island, Ill., and prety 
Iowa, having become too small to accommodate the a : 
creased traffic, both for the railroad and public travel, ie 
United States Government, being joint owner with a 
Company of the old bridge, by Act of Congress i te ble 
March 2, 1895, decided to erect on the old piers a ind oo > 


$49,342 84 





Net earnings 
Percent. of oper. exps.to gross earns . 
Same, including taxes. 


$5,533,825 46 
62 65-100 
67 73-100 


$5,493,059 27 
* 63 23-100 


deck bridge of sufficient capacity to allow the Railroa 


68 36-100 » pany to double track the structure. Work was commen 
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———— 

jn November, 1895, and completed in December, 1896. *The 

gructure is entirely of steel-and iron, 1,850 feet long. This 

Company's proportion of the cost of the new bridge has been 
5 732 64; of this amount the additional cost, $148,232 64, 
; king a double track structure, was charged Con- 


due tom. ADs teced ? 
struction Account, and the balance, $157,500, that is, the 
amount which it would have been necessary to expend tore- 


ce the old bridge with a single track structure, has b2en 
charged to Repairs of Bridges. ‘ ’ 

BourPMENT.—Eight (8) large L ycom tives an 1 Three Hun- 
dred and Sixty-nine (369) Box Freight and Coal Cars (capac- 
ity 20 to 30 tons) have been purchased or built during the 
year, to take the place of old and worn-out equipment. The 
entire cost of same has been charged to Operating Expenses. 

Track ELEVATION IN CuHicaGo.—During the year track 
devation was extended from 46th Street to 59th Street. 
The expense of this work is shared jointly with the Lake 
Shore & Michigan Southern Railway Company. Of the 
work done during the past year, our proportion of cost has 
peen $234,000 00. The mileage of road in Chicago now 
covered by track elevation is 3 97-100 miles, leaving 2 64-100 
miles yet to be elevated, under the requirements of the City 
Ordinance dated July 9th, 1894. 





The Directors desire to express to the Officers and Em- 
loves of the Company, their appreciation of the manner in 
which the business has been conducted during the past year. 


All of which is respectfully submitted. 
R. R. CABLE, 




















President. 
INCOME ACCOUNT, 
FROM APRIL 1, 1896, TO MARCH 31, 1897. 
1896— ; 
May 1 To Dividends paid—19%............-...------- -.-. $230,779 00 
Mayl ‘ Interest paid on C. & 8. W. Ry. Bonds....... 175,000 00 
July1 “ Interest paid on 6% Bonds..............-. odes 363,000 00 
July1 “ Interest paid on 5% Ext. and Col. Bonds.... 1,010,425 00 
Aug.1 “‘ Dividend paid—10%. ............----ces-eecseee 230,779 00 
Sept.1 “ Interest paid on 30-year 5% Debent. Bonds. . 112,500 00 
Nev.1 “ Dividend paid—9%.................-.....-2.06 230,779 00 
Noy.1 “ Interest paid on C. & S. W. Ry. Bonds.......- 175,000 00 
1897— 
Jan. 1 “ Interest paid on 6% Bonds..................... 363,000 60 
Jan. 1 “ Interest = on 5% Ext. and Col. Bonds..... 1,010,100 00 
Feb.1. “ Dividend paid—1%..................-.2¢e+ gun 230,779 00 
Mar.l “ Interest paid on 30-year 5° Debent. Bonds.. 112,500 007 
Mar.31 “ Rent Peoria & Bureau Valley RR.............. 125,000 00 
Mar.31 “ Rent Keokuk & Des Moines Ry............-..-. 139,521 45 
Mar.31 “* Rent Des Moines & Ft. Dodge RR............ 153,680 34 
Mar.31 “ Rent Hannibal & St. Joseph RR.............. 43,644 36 
Mar.31 “ Rent Un. Pac. Ry.,Council Bluffs toSo. Omaha 45,000 00 
Mar.31 “ Rent Un. Pac. Ry., Kan. City to No. Topeka.. 32,923 00 
Mar.31 “ Rent Union Pacific Ry., Limon to Denver.... 47,662 69 
Mar.31 “ Rent Denver & Rio Grande RR..............-- 94,298 07 
Mar.31 “ Tolls and Rentals paid Mo. River Bridge Cos. 99,216 65 
Mar. 31 “‘ Operating Expenses and Taxes from April 1, 
18096, to Marvel $1, 1897.....ccccccscccccce 11,612,827 25 
OE f° Malames.. .. sees ccscesses EY ERE eee a eee 2,603,111 38 
$19,241,526 19 
1896— 
— 1 By Balance from previous year.,................ $2,082,631 11 
1 —_ 
Mar.31 “ Gross earnings Apr. 1, 1896, to Mar. 31,1897. 17,146,652 71 
Mar.31 “ Receipts from Land Department............-.. 11,916 12 
Mar.31 “ Discount on $23,000 5% Ext. and Col. Bonds 


purchased for account of Sinking Fund..... 326 25 


$19,241,526 19 











1897— 
April 1 By Balance............ sn idlsaniehddemiabatooamanioad $2,603,111 38 


CONDENSED BALANCE SHEET APRIL 1, 1897. 
CREDIT BALANCES. 
LIABILITIES. 
Capital Stock, fixed, $50,000,000; 
cn EOE Me $46,155,800 00 
Fractional Scrip outstanding, con- 
vertible into Stock....... wescene- sce 
————- -— ——._ $46,156,000 00 
Six percent Mortgage Coupon Bonds. 4,605,000 00 
Sit per cent Mortgage Regist’d Bonds 7,895,000 00 
. ———_ — _ 12,500,000 00 
Five per cent Exten. Coupon Bonds.. 35,387,000 00 
Five per cent Exten. Regist’d Bonds. 5,325,000 00 
———-_ 40,712,000 00 
Five per cent Debent’e Coupon Bonds 4,375,000 00 
Five per cent Debent’e Regist’d Bonds 125,000 00 
———_——_ 4,500,000 00 
Chicago & Southwestern Railway Bonds, guaranteed. 5,000,000 00 











Addition and Improvement Account. ...........--00---- 8,213,000 00 
NII, «2 ac 55 sie cl edacnudsiansdacionee 536,991 47 
Profit Balance to Income Account..............c.ssccce 2,603,111 38 





$120,221,102 85 


DEBIT BALANCES. 


ASSETS. 

ss of Road and Equipment, including all Branoh 
Com ads owned by the Company...........--.-------«- $103,890,757 36 
a of Track Elevation in Chicago............---.----- 601,857 42 
tof Railroad Bridge at Rock Island........ ........ 964,128 96 
Capital Stock and Bonds of Conneciing Roads. ........ 6,205,121 80 
Aa 8 and other Investments... ... pc aonkanaenbtiannins 558,263 02 

vances made to the Chic. R. I. & Texas Ry. Co. as 
o Aft Agreement dated Jan. 2, 1893...... ROS 1,956,961 43 
1 & P. Ry. Co. Capital Stock on hand..... en ae 12,100 00 


set & P. Ry. Co. 8ix per cent Mort. Bonds on hand. 400, 
Fund Account, First Mortgage Extension and 


Collateral Five per cent Bonds purchased........... ° 318,000 00 
roo of Material, Fuel, etc., on hand............ dibehaes 1,050,053 43 
NII 6.555 55n-ccshecican pies dh<edlsahieonsadeee 778,258 81 
aud Cash Assets........... aie cnhddincsnwedoneprantd 3,485,600 62 


The Commercial Limes. 





COMMERCIAL EPITOME. 
FRIDAY Niaut, June 4, 1897, 


Although no marked improvement has been reported in 
trade during the past week, the general business si:uation has 


continued to steadily improve. 


The rapid progress being 


made by the Senate in its legislation on the tariff bill and the 
utterances made by Secretary Gage to the effect that the cur- 
rency question will receive the attention of the Administra- 
tion has had a generally favorable influence. 
week advices from the Northwest reported frosts, but gener- 
ally weather conditions have been reported favorable for the 
growing crops, and this, too, has had a beneficial effect upon 
the business world, The crisis in the Spanish Cabinet has at- 
tracted some attention, owing to its bearing upon the Cuban 
question, which, however, it is thought, will not be materially 


affected by the outcome. 


Early in the 


The following is a comparative statement of stocks of lead- 
ing articles of merchandise at dates given: 














June 1, May 1, 
1897. 1897. 
re 18,643 18,467 
DE chasnds. chaos ene sosncogenl 15,083 9,090 
Tobacco, domestic ........hhds, 11,986 13,096 
Tobacco, foreign.... .....bales. 2,61 3,531 
Ooffee, Rio........ ........bags. 396,303 334,019 
Ooffee, other...............bags. 128,392 120,800 
Ooffee, Java, &c...........mats. 53,097 46,000 
ae poiuewael hhds. 8,54 5,574 
6 peetescon: o+-+--0--Dags, &C.| 2,142,130 1,966,422 
Mo. , foreign .........hhds. None. 15 
ED cen soccosns cosnydeascciel: 35,600 60! 
eoecese cece 140,344 202,433 
. 19,910 8,072 
1,745 307 
ar ‘ ,397 3,611 
Rice, E. I.... conoerenecnonMae 53,000 0,000 
Rice, domestic .............bbis. 5,100 2,500 
SED nos cohecude, veces -- bags. one. None. 
Saltpetre........ ...... ....Dags. 19,500 17,750 
Jute butts...... ponedoudead bales. 15,000 None. 
Manila hemp.... .........bales. 19,634 18,859 
Sisal hemp................bales. 21,019 25,704 

















33,183 
62,889 





The demand for Western steam lard has continued slow, 
and as the offerings have been fairly free prices have de- 
clined, closing at 3‘75c. Prime city lard has had a moderate 
demand for export to Cuba but prices have declined with 


Western, closing at 3°40c. 


quiet and unchanged at 4°10c. 


Refined for the Continent has been 
The local market for lard 


tutures has been neglected. At the West packers have been 
free sellers prompted by heavy receipts of swine and the close 


was easy. 


DAILY OLOSING PRICES OF LARD FUTURES 


Bat. Mon. Tues. Wed, Thur. Fr. 

TRF. nnscscn eo eeeseeee>-0. 3°87 Holiday 3°85 3°85 3°85 3°80 
Pork has been in demand for export to the West Indies at 
steady prices, closing at $8 50@39 00 for mess. 
have had a fair sale as Cuba has been a buyer, and prices 
have advanced slightly. Tallow has been quiet but steady at 
8c. Cottonseed oil has been quiet and unchanged at 20c. for 
prime crude and 2314@23%/c. for prim yellow, 
The demand for the Brazil grades of coffee has been slow, 
and as the offerings have continued moderately large there 
has been a slight further decline in prices, closing at 7c. for 
Rio No. 7. The mild grades have had only a limited sate, but 
prices have been without changes, closing steady at 14c. for 
Tae speculation in 
the market for contracts has been quiet and the changes 
in prices bave been unimportant. At the close some European 
buying, stimulated by a decrease in the visible supply, caused 


good Cucuta and 25c. for standard Java. 


a slight advance in prices. 


June........... 7°306. | Sept..... 


| pRieone, 7°30. | Oct... 


AUZ..occ. .-220- 7°350. | NOV.....2..-000 
Raw sugars have continued in 





7°406. 
fairly good demand and 


Cut meats 


Following were final asking prices: 


DOG .cccce coccee 7°406. 
Jan. ............ 7°406. 
Feb......---..-. 7°406. 


prices have advanced slightly, closing firm at 3 5-16c, for 
centrifugals, 96-deg. test, and 2 13-16c. for muscovado, 89-deg. 
test. Refined sugars have been in fair demand and at the 


close granulated was advanced 1c. to 4 


quiet but steady. 


5gc. Teas have been 


Kentucky tobacco has had a slightly better sale, and prices 
have ruled steady, Sales 225 hhds, 
been in increased demand and steady; sales for the week 
were 1,025 cases; also 650 bales Havana at 90c. to $1 40 in 


bond and 150 bales Sumatra at 9)c. to $2 25 in bond. 


Seed leaf tobacco has 


The market for Straits tin has weakened slightly under lib- 
eral arrivals and in response to easier foreign advices. The 
close was fairly active and steady at 13°50@13°60:>. Iagot 
copper bas had a moderate sale, but at irregular prices, clos- 


ing steady at 11@1114c. for Lake. 
about steady, closing at 3°25c. for domestic. 


Lead has been quiet but 
Spelter has ad- 


vanced and the close was firm at 4:°25@4°'30c. for domestic, 
Pig iron quiet and easy at $9 25@$12 for domestic, 

Refined petroleum has been unchanged, closing at 6'15c. in 
bbls., 3°65c. in bulk and 6°60c. in cases; naphtha quiet at 5 50c. 
Crude certificates have been neglected; credit bilances have 
been steady at S87c. Spirits turpentine has had a better sale 
and the close was steady at 27@2714. Rosins have been firm 
bus quiet at $1 7214@$1 75 for common and good strained. 








$120,221.102 85 


Wool has been quiet but firmly held. Hops have had only a 
moderate call and prices have been barely steady. ; 
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from the South to-night, is given below. For t. 


COTTON. 
Fripay Ni@ut, June 4, 1897, 
THE MOVEMENT OF THE CROP, as indicated by our tele 


e week e 


grams 
nding 


this evening the total receipts have reached 9,851 bales, 
against 16,152 bales last week and 20,632 bales the previous 
week, making the total receipts since the ist of Sept., 1896, 


6,635,931 bales, against 5,146,213 bales for the same 


riod of 


1895-6, showing an increase since Sep.1, 1896, of 1,435,718 bales. 





Receipts ai— 


Thurs. 


Fri. 


Total. 





Philadelph’a,&c 
Tot’ls this week 





87 


2,145 
27 
3,332 


1,009 
378 
679 








1,546 





2,157 








1,756 








9,851 





The following shows the week’s total receipts, the total since 
Sept. 1, 1896, and the stock to-nignt, compared with last year. 





1896-97. 


1895-96. 


Slack 





Rectipis to 
June 4, 


This |Since Sep. 


This |Since Sep. 


1896. 


In addition to above exports, our telegrams i 

give us the following amounts of ution an shipght also 
cleared, at the ports named. We add similar figures 40 
New York, which are on oy for our special use by M, or 
Lambert & Barrows, Produce Exchange Building —_ 





ON SHIPBOARD, NOT CLEARED FoR— |" 


Other 
Britain. | ¥@nce.| roreign 


1,865 | 4,201 | 18,814 
683 3 8,303 


1,900| 4,767 
None.| None.| None.| None. Nore. 
None.| None.| None. 300 300 
200| None.| None | None. 200 
None | None. 500; 4,700 5,200 
2,100; None. 3,950 

4,700 





June 4 a!— Coast- 
wise. 


1,749 | 26,6 
95 29 


Great 
Total, 





New Orleans... 


1,750 100 
Other ports.... 2,000 | None. 


Total 1897.. 7,715 | 9,068 


Total 1896 17,033 225 
Total 1895. 26,855 | 3,560 


2,700} None. 
24,797| 7,702 


23,001 | 10,:06 
25,943 | 4,510 





49,282 


50,365 
60,868 


























Speculation in the market for cotton futures has contin. 
ued sluggish, the trading having been confined almost ex: 
clusively to professional operations, and the net changes in 
prices for the week are unimportant, as neither buyers nor 
sellers have been aggressive. Saturday there was a slight 
advance in prices, in response to steadier foreign advices and 
on a demand from local shorts to cover contracts over the 
holiday on Monday. The close showed values 1 to 4 points 
higher for the day, Tuesday the market was slightly weaker 
during early Change, in response to dull and weaker forej 
advices, worcnpg ner however, the weekly report of t 
Government’s eather Bureau on the condition of the 
cotton crop was less favorable than a week ago, some 


complaint being 


an advance of 1 to3 


the market turned stronger, 
ints. 


reported of lack of moisture, and 
rices at the close sho 
ednesday the market opened 


Week. | 1,1896. | Week. | 1, 1895. 





Galveston... 
Tex. C., &o. 
New Orleans 


Norfolk . ... 
N’port N.,&o. 
New York... 


Baltimore ... 
Philadel., &o. 


2,145/1,336,939 


27 


3,332| 2,059,107 
60 


1,009 
378 
679 


112,703 


289,368 
87,703 
837,331 
176,756 
397,942 
71,096 
234,387 
857 
702,599 
18,535 
48,230 
157,452 
61,480 
43,396 


406 
102 





922,138 
112,364 
4,739|1,723,433 
195,635 
32,583 
746,073 
115,088 
279,367 
77,242 
*170,790 
767 
335,319 
168,263 1 
53,088 
123,531 
48,068 
42,464 


18,532 


3,684 
8,568 


135,777 
8,300 
9,449 
3,537 


15,814 


122,357 


11,00" 
17,317 
7,507 








Totals .... 





9,851 


6,635,931 





14,378/5,146,213 








315,013 


323,197 





* NOTE.—2,08 


as corrections at different ports. 
Comparisons for leading ports are given for six seasons: 


7 bales deducted from total receipts since Sept. 1, 1896, 





Receipts at— 


1897. 


1896. 


1895. 


1894. 


1893. | 


1892. 





Galves’n &o, 


2,172 


508 


1,463 


2,236 


2,232 


firmer on foreign advices, which reported a more active 
bnsiness in spot cotton and anadvance in futures, stimulat- 
ing some buying by local shorts to cover contracts, Later 
in the day, however, prices turned weaker as advices were 
received from the South reporting the fall of needed rains, 
and the close was unchanged to 1 point lower for the 
day. There was a firmer tone to the market on 
Thursday. Foreign advices were encouraging and brought 
a few buying orders. Local operators also made a few pur- 
chases, and at the close prices showed an advance of 2to} 
points. To-day the market opened steady on the execution 
of a few foreign buying orders, then sagged off 2 to 4 points, 
owing to the absence of speculative interest. Subsequently, 
however, reports of a stronger market at Manchester and an 
improved demand inthe local spot market from spinners 
stimulated some buying to cover contracts, and the close 
was unchanged to 2 points lower for the day. Cotton on the 
spot has had a limited sale; prices declined 1c. on Saturday 
but recovered the loss on Tuesday. To-day the market was 
more active and steady, closing at 73{c. for middling uplands, 

The total sales for forward delivery for the week are 
183,500 bales. For immediate delivery the total sales foot 
up this week 18,737 bales, including 3,129 for export, 3,708 
for consumption, —— for speculation and 11,9U0 on contract, 
The following are the official quotations for each day of the 
past week—May 29 to June 4. 


1 @0O0O'O0GL 1 O00 Stas | aru, a...” 1 LL lO... .. 


{| O006°P0zL'S | 000°Z98 


oo1‘sez 





|_0orzos | oorses 


oo9*sesy 


2,548) 
8,311) 9,340 
88 860 
4,404) 5,888 
661 409 
233 785 
614, 3,550 
761| 2,443 


All others... 2,269 1,542 7,368 1,909 7,626, 4,989 
25,296 30,526 


fot. this wk. 9,851) 14,878} 19,829) 18,697 
Since Sept. 1/6635,931)5146,213)7801,231/5839,969 4930,402|6987,7 12 


The exports for the week ending this evening reach a total 
of 29,717 bales, of which 11,894 were to Great Britain, 939 
to France and 16,331 to the rest of the Continent. Below ar: 
the exports for the week and since September 1, 1896. 


Week Ending June 4, 1897. | From Sept 1, 1896, to June 4, 1897: 
Exported to— Exported to— 


On the-basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 
grades would be as follows: 


UPLANDS. 


Good Ordinary... 
Low Middling.. 


Mid oe anne 

Good Middling......... eoseesees 8lia 
Middling Fair. 814 853 

Wed! Th. | Fri. 


_— 


Ko 
. 8 


5,319 
217 
3,028 
623 
37 
1,226 
548 


7,098 
66 
5,544 
207 
114 
728 
745 


3,332 
60 
783 
666 
17 
514 
33 


4,739 
120 
1,765 
3,353) 
620 
1,915 
316 


New Orleans 





Savannah... 
Chas’ton, &o 
Wilm’ton,&c 
Norfolk .... 

N. News, &o. 


Sat. | Mon|fues Th, 





| 009‘9t% 


6 
74 



































Good Ordinary 
Low Middling...... ....«. 
Middlin; 


cemnsaenaccusenh appa .. 
et 
Mon/|Tues 
612 

‘ Holi-| 738 
Tota: Middling... day. | 71730 
Good Middling Tinged.........) 7 7% 

MARKET AND SALES. 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the tollo od 
statement. For the convenience of the reader we wrest po 
a column which shows at a glance how tne market cl 
same days. a 


SALES OF SPOT AND CONTRACT. 
Oon- 


Er- Spec- 
sump. wen 


. BY..|-- -- -- 
8 y* 10;i00 
1,8 


Good Middling. 
Middling Fair. 
STAINED. 














Beaports 


from— Conti- 


nent. 
283,%66/ 1,218 222 
21,793} 21,798 
645,973) 1,896,550 
37,120) 180.209 
5,618} 72,350 
872,543) 436,140 
21,739) 120,948 
270,211 
69,109 
206,794 
193,446 
10,555 
599,226 
230,502 
163,251 
10,524 
3,264 58,895 


16,884 2,961,500 681,599 2,121,019)5,764,118 
19,396) 41,719 2,144,420 '463,446!1,756,439' 4,964,905 


Great 
. | Britain.| France 


733,885) 195,471 


Great 

















7% 








Galveston 
Tex. City, &c.. 
New Orleans 





422,280 
143,179] .... 
66,732 
48,263 
99,157 
78,322 
69,109 
95,431 
148,320 
9,427 
314,871 
227,800 
80,069 
10 074 


Brunswick... 
Charleston.. 
Port Royal... 
Wilmington. 
Norfolk ...... 
N’port N., &e.. 
New York... 
Boston....... 
Baltimore..... 
Philadelphia. . 








SPOT MARKET 
CLOSED. Oon- 


tract, | Totel. 





Sat’day .|Steady at 1g dec. 

Monday. ace oe 
Steady at 1g ad.. 
Stead 

Ste 

































































ivery 
win, 
» adi 
ed on 


MI 
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Tue SALES AND Prices OF FuTuRES at New York, are 
n in the following comprehensive table. 
















































































item of exports from the United States, including in it the 
exports of Friday only: 
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ALAA He ee te a rome te ee Stock at Antwerp...... 13,000 15,000 1 
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Simmel: =* — Stock at Barcelona 83, 109,000 87,000 
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3) 3: - a at + : o |# BtOCK........... 315,013 323,197 491,833 420,076 
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Sli: |7e:2% fe: 2 Te: 2? Te: ° je: : @ SNe eS saSSeseSses HSOHWWIORHO § 
e}i: ; i ye 7 : £ : ~ 
“)]@y: @,: @,: @,: H Oy: 5 
are gui | gu gi: | : gi ||s Sle: re 2 go: oa : lee 
_ So mtt BO) RR eet) te! toe 1 hs 
a Seestaseh | oS 3/2: 8 SebtSekeed: Shee: Seek: Sake! | FFE d 
gy Sh gy e , @ 7 : @ & 
> oo s a . he 
are Te; ? rs? 's.? a: 2 : re: 2/8 Fle FS :e Beer ew poe ee on A $ 
a|°3 gi | 18g esse gii| of gu ||P] | 3] SeBRee' ao SseePscsssasecsBacese| + 
= © Oo = © : e - 
> > > - > 
MeSH Sit Seg F 11 4 Fle: ee Be) Gee ee : 
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TaE VisIBLE SUPPLY OF COTTON to-night, as made up by | 3-S=92#s" Ror aFSS SES SSseSusesenral ° 


= and telegraph is as follows. The Continental stocks, 
= a8 as those for Great Britain and the afloat are this 
tek’s returns and consequently all the European figures 


by Prought down to Thursday evening. But to make the 


the complete figures for to-night (June 4), we add the 











Theabovetotals show that the interior stocks have decreased 
iuring the week 10,119 bales and are now 46,535 bales less 
than at same gers last year. The receipts at all the towns 
have been 3,524 bales Jess than same week last year and since 


Sent. 1 they are 813,534 bales more than for same time in 1895-6, 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 


CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Wednes. 





Week ending| 
June 4. 








Galveston . . 
New Orleans 
Mobile 


7M 
733 
74 


III O99 9945 
eee ees 2S z 


OE Pe 











738 


The closing quotations to-day (Friday) at other important 

Southern markets were as follows. 
© 7™% | Columbus, Miss 
67g | Raleigh 
78 | Montgomery... 79 | Shreveport. 

RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland reveipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 

















Recetpts at the Ports. |St'k at Intertor Towns.| Rec’pts from Plant’ns 
1807. | 1806. | 1895. 1897. { 1896. | 1895. 1897. { 1896, | 1896. 
34,683) 39,828| 56,937|171,920/233,044/165,978| 21,661) 25,768] 36,274 
42,383) 37,381] 41,900/144,401/200,770/148,558| 14,814) 14,057] 24,475 
$2,067| 34,871| 30,565/191,701/187,120|137,822| 19,367] 12,221] 19,334 
20,682) 22,076) 29,065/112,982/163,017/114,859| 1,913) ......] 6,602 
16,162| 17,890) 20,020| 101,201| 147,437| 101,628 2,310} 15,789 
9,851! 19,829! 14.878) 91,172/137,707) 86,421 5,148) 4,622 


The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1896, are 6,606,509 bales; in 
1895-96 were 5,251,220 bales; in 1894-95 were 7,830,317 bales. 

2.—That although the receipts at the outports the past week 
were 9,851 bales, the actual movement from plantations was 
only —— bales, the balance being taken from the stocks at 
theinterior towns. Last year the receipts from the plantations 

the week were 5,148 bales and for 1895 they were 
4,622 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
_— below a statement showing the overland movement 

3 week and since September 1. As the returns reach us 
telegraph late Friday night it is im ble to enter so 
largely into detail as in our regular monthly . but all 
tne cipal matters of interest are given. is weekl 
publication is of course supplementary to the more extend 
monthly statements. The results for the week ending June 4 
and since Sept. 1 in the last two years are as follows. 


1896-97. 1895-96. 


Since 
Sept. 1 























We 
fou 
by 








Since 
Sept. 1. 





527,177 
266,085 
wrth 


535,769 
237,522 


’ 
18,779 
084 1,681 
134,929 133,967 
141,285 7; 108,048 
115,635 3 91,094 


11,357/1,206,496; 12,161/1,126,870 
2,139) 310,558) 1,527) 267,151 
221 4,447 5 3,436 
1,575, 40,975 831 48,911 
Total to be deducted 3,935) 355,990) 2,415) 319,498 
Leaving total net overland*..} 7,422) 950.516) 9,746) 807,372 

* {ncluding movement by rail to Canada. 
The foregoing shows that the week’s net overland movement 
this year has been 7,422 bales, against 9,746 bales for the 


week in 1896, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 13.144 bales, 


1896-97. 1895-96. 





- Total gross overland 
Overland to N. Y., boston, &o.. 
Between interior towns 
Inland, &c., from South 
































In ans and Spinners’ a - 
‘akings. nee ince 

: Week. | Sept. 1. | Week. | gept. 1. 

Receipts at ports to June 4.......|  9,851/6,635,931| 14,878/5,146,213 

Net overland to June 4 7,422) 350,516) 9,746) 807,372 

Southern consumption to June 4.| 17,000) 775,000) 17,000) 754,000 
$4,273 8,261,447) 41,624 6,707,585 

, 10,119} 29,422) *9,730| 105,007 








Tota marketed.......... 
(nterior stocks in excess 


Came into sight during week.) 24,154! said 
Total in sight June 4 8,332,025 6,812,592 
North’n spinners tak’gsto June 4. 13,342/1,607,247 18,060'1,547,772 
* Decrease during week. t Less Sept. 1. : 
It will be seen by the above that there has come into sight 
during the week 24,154 bales, against 31,894 bales for the 























same week of 1896, and that the increase in amount in sight 
to-night as compared with last year is 1,419,433 bales. 


oo 

WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad. 
vices from the South this evening indicate that the deve} 
opment of the plant has been slow in many Sections as g 
result of too low temperature at night. In Texas beneficial 
rain has fallen, and aside from cool nights the Conditions 
have been favorable. Early cotton is fruiting over the 
southern and central portions of the State. Some damage 
from pests is reported. Along the Gulf and Atlantic the 
rainfall has been light as a rule and moisture is desired, 4x 
the week closes there is an improvement in the temperature 
at night. 

Gatveston, Texas.—The weather has been comparative] 
favorable for cotton in Texas, except that the cool weathe, 
now prevailing will check growth of the plant to some ex- 
tent. Rains yesterday and last night were not needed very 
badly except in a few localities. The crop is late, especially 
over North Texas, where much replanting has been done: 
some replanting is yet to be done on account of poor stands, 
Lice and other cotton pests are damaging the crop in sec- 
tions, causing some replanting. Early cotton is fruiting 
over the southern and central portions of the State. We 
have had rain on one day during the week, to the extent of 
thirty-five hundredths of an inch. The thermometer hag 
averaged 75, the highest being 84 and the lowest 66, May 
rainfall one inch and twenty-seven hundredths. 

Palestine, Texas.—We have had rain on five days of the past 
week, the ag ego reaching one inch and thirty-nine 
hundredths. The thermometer has averaged 75, ranging 
from 62 to 88. May rainfall four inches and twenty-thres 
hundredths. 


Huntsville, Texas.—There has been one shower during the 
week, the precipitation ane one hundredth of an inch. 
The thermometer has ranged from 64 to 93, averaging 78. 
May rainfall one inch and fifty hundredths. 

Dallas, Texas —There has been heavy rain on three days 
of the past week, the rainfall being two inches and fifty-one 
hundredths. Average thermometer 73, highest 90, lowest 
56. May rainfall four inches and thirteen hundredths. 

San Antonio, Texas.—We have had rain on two days of 
the week, to the extent of one inch and ten hundredths, The 
thermometer has averaged 75, the highest being 90 and the 
lowest 60. May rainfall three inches and ten hundredths. 

Luting, Texas.—Rain has fallen heavily on two days of the 
week, the precipitation being two inches and thirty-four 
hundredths. The thermometer has averaged 80, ranging 
from 64 to 96. May rainfall three inches and ten hundredths, 

Columbia, Texas.—We have had rain on three days of the 
week, the rainfall reaching sixty-seven hundredths of an 
inch. The thermometer has ranged from 63 to 88, aver- 
aging 76. May rainfall two inches and eighty hundredths. 

Cuero, Texas.—There has been rain on one day during the 
week, to the extent of ten hundredths of aninch. Average 
thermometer 78, highest 92, lowest 63, May rainfall two 
inches and twenty-three hundredths. . 

Brenham, Texas.—We have had rain on three days during 
the week, to the extent of one inch and fifty-three hua- 
dredths. The thermometer has averaged 80, the highest 
being 96 and the lowest 65. May rainfall one inch and sixty- 
two hundredths. 

Fort Warth, Texas.—There has been rain on three days 
during the week to the extent of two inches and forty hun- 
dredths. The thermometer has ranged from 56 to 91, aver- 
aging 74. May rainfall five inches and one hundredth. 

Weatherford, Texas.—There has been rain on three days 
of the week, the precipitation reaching two inches and sev- 
enty-two hundredths. Average thermometer 74, highest 
92, lowest 56. May rainfall five inches and seven hundredths. 

New Orleas. Louisian».—It has rained on two days of the 
week, the rainfall reaching ten hundredths of an inch. The 
thermometer has averaged 78. 

Shreveport, Louisiana.—There has been rain on three days 
of the week, the rainfall reaching one inch and ten hun- 
dredths. The thermometer has averaged 76, ranging from 
63 to 90. May rainfall three inches and twenty-nine hun- 
dredths. 

Columbus, Mississippi.—There has been rain on one day 
during the week, the rainfall reaching sixty-seven hun- 
dredths of an inch. The thermometer has ranged from 71 
to 96, averaging 83. May rainfall one inch end eleven hun- 
dredths. 

Leland, Mississippi.cThe weather has been dry all the 
week. Average thermometer 74:3, highest 86 and lowest 61, 

Vicksburg, Mississippi.—Rain has fallen on two days of 
the week, to the extent of one inch and twenty-seven hun- 
dredths. [he thermometer has averaged 7674, the highest 
being 89 and the lowest 64. 

Little Rock, Arkans:s.—We have had rain on three days 
during the week, the precipitation reaching two inches = 
eight hundredths. The thermometer has averaged 7, 
ranging from 58 to 90. : Th 

Heiena. Arka’ sas.—Crops have not improved. i e 
weather has been too dry and cool. Good rains have fallen 
north and west of here. We have had light rain a 
days of the week, the rainfall reaching forty-eight ned 
dredths of an inch. The thermometer has ranged from ™* 
to 93, averaging 76-4. During the month of May the ram 
fall reached forty-four hundredths of an inch, pack 

Memphis, Tennessee.—Crops are clean but small and 4 
ward. More moisture is badly needed. There has 
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light rain on three days during the week, to the extent of 
thirty-four hundredths of an inch, and the weather is now 
clear and cool. Average thermometer 71, highest 91, low- 
est 57. May rainfall one inch and thirty-seven hundredths. 

Nashville, Tennessee.—May rainfall one inch and twenty- 
two hundredths. 

Mobile, Alabama.—Crop has made slow progress. The 
weather has been warmer but toodry. Good rains occurred 
in some sections yesterday. There has been no rain during 
the week. During the month of May the rainfall reached 
three inches and fifty-four hundredths. 

Montgomery, Alabama.—Cotton is small but a good stand 
has been secured. There has been light rain on one day of 
the week, the rainfall reaching seven hundredths of an 
inch. The balance of the week has been dry and hot. 
Moisture is badly needed. The thermometer has ranged 
from 66 to 90, averaging 78. May rainfall sixty-eight hun- 
dredths of an inch. K 

Madison, Klorida,—Plants are small. Rain has fallen on 
one day of the week, to the extent of fifty hundredths of an 
inch. The thermometer has averaged 82, the highest being 
gj and the lowest 68. ; 

Savannah, Georgia.—There has been rain on one day dur- 

ing the week, the rainfall reaching one hundredth of an 
inch. The thermometer has ranged from 64 to 94, averag- 
ing 79. 
“Sagusta, Georgia.—There has been rain on two days of the 
week, the precipitation being ninety-six hundredths of an 
inch, Average thermometer 78, highest 93 and lowest 61. 
May rainfall two inches and twenty-two hundredths. 

Charleston, South Carolina.—The week’s rainfall has been 
eight hundredths of an inch, on three days. The thermom- 
eter has ranged from 68 to 91, averaging 78. 

Stateburg. South Carolina,—Nights are becoming warmer 
and more seasonable. It has rained on two days of the week, 
tothe extent of fifty-two hundredths of aninch. Average 
thermometer 78°2, highest 90, lowest 68. May rainfall two 
inches and eight hundredths. 

Greenwood, South Carolina.—We have had rain on one day 
of the week, the —_ itation reaching twenty-three hun- 
dredths of an inch. The thermometer has averaged 77, the 
highest being 89 and the lowest 65. May rainfall two inches 
and sixteen hundredths. 

Wilson, North Carolina.—Telegram not received. 

The following statement we have also received by telegraph, 
ome the height of the rivers at the points named at 
So’clock June 3, 1897, and June 4, 1896. 


June 3, 97. 





June 4, 96. 





Above zero of gauge. 
.-Above zero of g 
.-Above zero of g 
.-Above zero of g 

Above zero of g 

Our CoTTON ACREaGE REPORT.—Our cotton acreage report 
will probably be ready about the 9thof June. Parties desiring 
the circular in quantities, with their business card printed 
thereon, should send in their orders as soon as possible, to 
ensure early delivery. 

High WATER IN THE MISSISSIPPI.—A crevasse occurred in 
the early part of the week in the levee below Baton Rouge, 
but generally speaking only sugar land was inundated. Most 
of the land heretofore inundated is now clear of water. 

Inpla COTTON MOVEMENT FROM ALL PoRTS.—The receipt 
— of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to June 4. 

BOMBAY 8° °HIPTS AND SHIPMENTS FOR FOUR YEAR. 














The above totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales Jess than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1296, and for the corresponding 
periods of the two previous years, are as follows, 

EXPORTS TO EUROPE FROM Ai INDIA, 


1895-96 
This Bin 
week. | Sept. . 
21,000} 728,000 





1894-95, 


This 
week. 


75,000 
4,000 


79,000 


Shipments 1896-07. 


oall Hurope| This 
from— week. 


Sombay .. .... 10,000/ 519,000 


All other ports 181,000| 6,000} 180,000 
Total.. ...| 15,000| 700,000] 27,000! 908,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 





Since 
Sept, 1. 


422,000 
129,000 


551,000 


Since 
Sept. 1. 


























casas ny Egypt, 


une 2. 1895-96. 


1896-97. 





Recel 
his wee coos 2,000 
Since Sept. 1......... 5,198,000 
This | Since 

week. | Sept. 1. 


§,000 
5,766,000 
This | Since 
k. |Sept. 1. 








Ex ta (bales) — yr 
‘o Liverpool . 
To Continenti 


4,000/265,000 
5,000/321,000 


9,000|586,000 


313,000 
340,000 


Total Europe 2,0001653,000)| 


* A cantar is 98 pounds. 
t Of which to America in 1896-97, 47,923 bales; in 1895-96, 54,268 
bales; in 1894-95, 41,628 bales. 
This statement shows that the receipts for the week ending 
: = zd cong 3,00C cantars and the shipments to all Europe 
y es. 


MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is steady for 
both yarns and shirtings. Production is being curtailed. 
We give the prices for to-day below and leave those for 
previous weeks of this and last year for comparison. 


1897. 1896, 


814 lbs. Shirt-|Oott’n 814 lbs. Shirt- 
32s Oop. 
eo Mid. 


1,000 
2,000 


3,000 


323,000 
303,000 


626,000 









































Oott'n 
| Mid, 
Uplds 
Aligg 
4716 
433 


328 5 
Titel 





d, d. 
ss of 
16 16 
6%1¢ @7716 
6%16 P7716 
63}4 @7}8 


6714 
8314 73; 633 @7% 


Sea ISLAND COTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
poeipts for the week ending to-night (June 4) and since 

pt. 1, 1896, the stocks to-night, and the same items for the 
corresponding periods of 1895-96, are as follows. 


1896-97. 1895-96. 


This | Since | This 
week. |Sept. 1.| week. 
11| 83,767 

8] 10,397 
....| 6,733] ....| 4,783] °740] 656 
19/100,8971 42] 92,290/10,893| 3,866 


PPeP RS 








. 

















Btock 





Receipts to June 4. Bince 


Sept. 1. 


77,008 
10,499 


1897. | 1886. 


8,561 
1,592 








2,554 
656 




















Recerpis. 
This Since 
Total. | Week.| Sept. 1. 


51 1, 
1 


since 1. 
Great | Oonti- 
nent. 


this week. 
Total. 


1 27 
1 


According to the foregoing Bombay appears to show 
an tnerease compared with last year in the week’s receipts of 
4000 bales and a decrease in shipments of 11,000 bales, and 
theshipments since Sept. 1 show a decrease of 209,00 bales. 

movement at Calcutta, Madras and other India ports for 
reported week and since the ist of September, for two 

years, has been as follows. ‘‘ Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 


Shipments for the week. 
Great 





Shipmenis since Sept. 1. 


Great 
Britain. 





— Oontinent.| Tota’. 





60,000 
75,000 


20,000 
19,000 


101,000 
86,000 


54,000 
64,000 


14,000 
9,000 


73,000 
71,000 


= 


3 $8 


~ 
YX Sf 








181,000 


146,000 
180,000 


144,000 

















33 |: 





The exports for the week ending this evening reach a total 
of 331 hales, of which 223 bales were to Great Britain, 108 
to France and —- to Reval, and the amount forwarded 
to Northern mills has been 337 bales, Below are the exports 
for the week and since September 1 in 1896-97 and 1895-96. 


Since Sept. 1,1896. |North’n Mil s, 


Great 
* | Brit’n. 
3’vann’h, &o 15,0238 18,204 
Charl’t’n,&c 2,933 2,933 
Florida, &c. 

11,097 13,288 


New York.. 
~ 13,290 3,290 
‘ 3,724 


Boston . .. 1 
Phila., ao... 37622 

10,434|56,404) 387 36,872 
Total 1895-6 7,192]/49,003)  100139,951 


45,970 
41,816 
A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 
Quotations June 4 at Savannah, for Floridas, common, 
8c.; medium fine, 10c.; choice, 1314c. 
fine, 18c.; 





Weex Ending June 4. 





Ezporis 


from— Total. 


wen | 





382/28,164 
5} 1,975 






































Oharleston, Carolinas, medium fine, 14@17c.; 
fully fine, 19@20c.; extra fine, 26@33c. 
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Fait RIVER MILL DIVIDENDS.—The dividend record of the 
Fall River cotton-manufacturing companies for the second 
quarter of 1897 is less satisfactory than that for the first 
quarter of the year, and is much less favorable than that for 
the corresponding quarter of 1896. Thirteen corporations 
have passed their dividends this quarter, and the others have 
generally distributed less than in 1896, although seven have 
maintained the same rate of distribution. The aggregate 
amount paid out for the second quarter of 1897 has been 
only $198,950, or an average of 0-91 per cent on the capital. 
In 1896 the average dividend for the second quarter was 1°57 
per cent, in 1895 it was 158 per cent, in 1894 it was 1 52 per 
cent and in 1893 reached 2°36 per cent. 





Dividends 18b7.| Dividends 1896. 


SECOND QUARTER Capital. 





P. 0.| Amount. | P. 0.| Amount. 


..-No dividend.) ..No | dividend 
--No dividend. ..No |dividend. 
..-No \dividend.| +2 $4 
1 $10,000) 13 
3 3a,8) 1 
1 5,000; 2 
000|..No |dividend.| 1% 
2 8,000; 2 
1 4,000 


1% 8.700 
--No |dividend,; 13) 
.-No |dividend. | 
16 12,000) 134) 
‘ 15,000) 134) 
.-No dividend. | 
| 7,500) | 
8,000; 2 | 16,000 
--No |dividend.|. MH. |dividend. 
Hee i aaa 
4 
6,000) | 9,000 
j 8,000) 1 x 
|dividend. . dividend. 


dividend. 
dividend.) 2 10,000 
















































































te 








o”gooco 


11,000 
dividend. 
16,000) 





5,500 
dividend. .. 
20,000) 
7,500) 
9000, 
11,250 
750,000) 1 7,500) 
0|..No |dividend. | 
$21,793,000| 0°01| 8193,950 41°57| $336,126! —137,175 
* On capital of $800,000. + On capital of $21,428,000, % On capital of $330,000. 
Combining the foregoing results with those for the first 
quarter (published in the CHRONICLE of March 6, page 477), 
we have the following exhibit for the half-year. It is 
seen that thirty-seven corporations, with a capital of $22,- 
793,000 have paid out in dividends in the first halt of the pres- 
ent year but $429,000, or an average of 1°88 per cent, against 
$795,875, or 3°55 per cent, in the like period of 1396. In 1985 
the average dividend was 3°09 per cent, in 1894 was 2°88 per 
cent and in 1893 reached 4°32 per cent. 
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| Dividends 1897. Dividends 1896 


HALF YEAR | capital. | 





P. C.{ Amount. lp, C.| dmount. 
—- | 


..No |dividend.| 
.-No |dividend.|..N 
1 $4,950) 








$12,000 
dividend. 
13.200 
35,000 
16,000) 
4,200 
14,000 
16,000 
23,290 
42,000 
40,000 
24, 
40,000 
30,000) 
15,000 
80,1 00 


$2, 
dividend. 


* ox 


24,000 
bg 14,500 
dividend. 
16,000 


*,000 


erege 


| 


& 


300 
dividend. 
10,000 


24, 
dividend. 


| 30,000) 
dividend. 
15,000) 


COP ero e 


dividend. |.. 
12,000) 
15,000, 
11,250) 
12,000) 
16,000) 
dividend. | 
dividend. 
dividend. | 
18,000 
1g 13,750) 
dividend. 
46,000, 
10,000 
15.000 
21,000 
26,250 


P<] 


3 
Tp Sim 


Hsgeneetoe 
SESS oBras 
SSFESESSSESS= 





a ae “eee 
= 

Repay 

SESE5= 


15.000) : 
° - No |dividend.| 2% 25) —15,125 
$22,793,000 1°78’ $429,000! 355. $795,875/—8+6,875 
Including an extra dividend of 5 per cent from real estate. 
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Jute ‘Butts, Baaaine, &c.—Jute bagging has been with- 
out features of importance during the past week, Prices are 
unchanged at 5l¢c. for 134 Ibs., 55gc. for 2 lbs. and 61¢c. for 
standard grades. Car-load lots of standard brands are quoted 
at 514c. for 134 lbs., 5%c. for 2 lbs. and 63c. for 214 Ibs. f. o. 
b. at New York. Jute butts have been dull at 1‘U3c. for pa- 
per quality, 1°25c. for mixing and 1%4c. for bagging, all to ar- 
rive, From Messrs. Ira A. Kip & Co.’scircular we ascertain 
that the deliveries of jute butts and rejections at New York and 
Boston during May were 28,704 bales, against 33,841 bales for 
the same month last year, and for the five months since Jan- 





uary 1 the deliveries have been 170,881 bales, againgt 951 age 
bales last vear. Importers and speculators at Now Yor 
Boston on May 31 held 15,000 bales, against 4,200 bales sa he 
corresponding date in 1896; and the amount aff sat for the 
United States reaches 137,872 bales, against 62,083 bales last 
year, 

CoTTON CONSUMPTION AND OVERLAND MOVEMENT To Juyg 1 
—In consequence of the small movement during May vies 
onit giving the usual extensive details of the overlanj move. 
ment. Below, however, we present a synopsis for the month 
of May and for the nine months of the season to June 1, 





f C—O 
| 
1896-97. | 1895-96. | 1994.95, 


Gross overland for May.......-.... bales.| 51,352) 71,701 63,705 
Gross overland for 9 months.... ........|1,199,971/1,116,622 1,784,473 
Net overland for May.......... 37,157; 56,330 13,826 
Net overland for 9 months. 846,463) 799,110)1,133, 198 
Port receipts in May 141,387; 124,076 153,135 
Port receipts in 9 months.... .........-..|6,629,783/5,133,595|7,781,404 
Exports in May 273,563) 181,341 293,833 
Exports in 9 months............. oseecccee 5,75 3,796 |4,335,443/6,447,445 
Port stocks on May 31 332,925) 343,322! 532,349 
Northern spinners’ takings to June 1..../1,594,097| 1,532,579/2,021,604 
Southern spinners’ takings to June 1....| 766,000) 740,000) 639,099 
Overland to Canada for 9 months (in- 

cluded in net overland)........ -...---.| 68,149) 58,854) 97,143 
Burnt North and South in 9 months .... 2,427 3,088) 41,197 
Stookat North’n interior markets June 1 3,093 4,739) 11,468 
Came in sight during May....... ........| 183,218) 165,406) 150,254 
Amount of crop in sight June 1 8,221,246/6,785,705) 9,597,893 
Came in sight balance season............| -..+....| 376,768) 294,873 
Total CrOP..... 20-200 see ceeceesceeesees| 0: ve++0|7,162,473/9,892,766 
Average weight of bales ............. ---| 502°79| 501°36) 50671 














GOVERNMENT WEEKLY Cotton Report.—Mr. W. L. Moore, 
Chief of the Weather Bureau of the Agricultural D »partment, 
made public on Tuesday the following telegraphic reports on 
the crops in the Southern States for the week ending May 31: 
PO aati too cool for growth and all crops checked; cotton 


Norta CaROLINA.—Early part of week generally unfavorable, being 
much too cl and dry, making crop growth very slow; some cotton 
killed. Warm rains end of week caused genera! improvement. 

SouTH CaROLINA.—Nights too cool em middle of week and too 
dry; cotton shows slight improyement but continues small and is 

ested with lice. 

GrorGIA.—Dry weather, cool nights and abundant sunshine charac- 
terized the week to the detriment of all crops; cotton all chopped and 
sufteriog for rain and in some sections from lice; late plan not 
coming up well. 

FLoRIDA.—Week unfavorable for best crop growth; cotton small 
ané growth slow, but color good. 

ALABAMA.—Cool nights and generally dry week; all crops showing 
effects of drought; cotton and corn clean and healthy, but gro’ 
slowly ; cotton nearly all chopped and receiviag second working. 

MISSISSIPPI —Al] crops late and clean, but need rain; cotton and 
pam still improving; cotton planted on lowlands since overflow doing 
well. 

LOUISIANA.—Showers generally light and badly distributed and all 
crops and vegetation need rain and warm nights; aslight improve- 
ment is shown in cotton and corn; corn tasseling and early cotton 
showing squares; crevasse below Baton Rouge has widened to 200 
feet and will infli:t some damage to crops. 

Texas.—Cool nights latter part of week injured cotton, which is two 
to three weeks late and very irregular over central and northern por- 
tions, where some has been replanted the third time; over southern 
portion crop not so late, more regular and fruiting nicely; lice and 
other insects damaging cotton in many localities, but crop generally 
well cultivated. 

ARKANSAS.—Crop3 well cultivated and farm work well in hand; de- 
ficient rainfall has been detrimental to all growing crops; cotton im- 
proved slightly, but stand is poorand late plantiog not coming up; gen- 
eral rain and hot weather needed. 

TENNESSEE.—Cool, dry weather retarded healthy growth of ome 
beneficial showers east and west sections, but more needed; cot 
being chopped out, and, owing to bad stands, much i; being plowed up 
to plant in corn. > 

MISsOURI.—Good showers in most sections, but som localities still 
dry; much damage to corn by cutworms and moles; otherwise crops in 
good condition though backward, owing to cool nights. 

camel temperature with heavy rains; cotton very back- 
ward. 

The Department summarizes these reports as follows ; 


The eastern portion of the cotton region is suffering to some extent 
for rain, but the crop is clean and is generally doing well, although 
backward. The most unfavorable reports are from North Carolina 
and Tennessee, and in the last-named State a considerable area will 
be plowed up and planted in corn. In Central and Northero Texas the 
crop is reported as from two to three weeks late, very irregular # 
suffering from cool nights. Over Southern Texas the crop is not 80 
late, and, although being damaged in localities by insects, it is trait- 
ing nicely and is generally well cultivated. 


STATE WEEELY CoTTON REPORTS.—We give below summaries 
of the reports for the week ending May 31 issuxd by the 
various States under the auspices of the Weather Bureau of 
the United States Department of Agriculture, so far a8 they 


apply to cotton. 

VIRGINIA.—The weather has been generally too cool and dry for the 
advancement of the crops, checking growth and preventing 86 taisly 
tion of seed. Cotton varies, but the bulk of this crop is doing 
well. Warmer weather and seasonable showers are nee 

NorTH CAROLINA.—Tho past week has been unfavorable, betag | 
cool throughout North Carolina, consiierably checkiag gto “40g 
crops. The weither was also dry until the end of the week, ee 4 
light rain, with some hail, in the northern portion on the 24t ot ie 
warm rains of Saturday and Sunday wee general and will bes aaa 
mense benefit. Farm work has been wall kept up. Cae 
continue small; some cotton has died out fro n ¢ sol nizhts — a 
in excellent condition to be benefited by suitable seasons, al 
week’s reports will probably indicate great improvement. 
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THE 


gouTH CAROLINA —Cotton is sickly in places due to the cool nights, 
put generally it made satisfactory growth during the week. The plant 
pas not attained ap average growth for June 1. Additional reports of 

ds dying out were this week received from Spartanburg, George- 
town Clarendon, Newberry, Sumter and Lexwngton. Bid stands in 
Willismebure. Lice infest cotton over pertionsof Burowe |, Abbeville, 
Hawpt 0, Kershaw and Ora geburg. Fields are generally free fom 

as snd weeds and chopping to stands is 1 earing completion except 
over the extreme northwestern counties. Forms have been seen on 
cotton in Ric hiand, in the Congaree Valley. 

G@rorGIA—No rain, except a few scattered showers, for about three 
weeks. The dry westher has enabled the farmers to work and clean 
their crops, ab this has been done, but vegetation has suffered seri- 
ously for lack of moisture. The ground has beeome very dry and 
dusty. The stands of cotton are not at all ncouraginy, and late plant- 
ing ig not coming up as it should. There is oomplaint in a number of 
jocalities of lice ou the plant. Cotton has also suffered from the effects 


of cool nights. 

Fioripa.— Excepting scattered aud insignificant showers, the week 
was dry and unfavorable for best crop growth. Cora and cotton 
small, with slow growth, but color good. 

ALABAMA.—The week was generally dry throughout this section, but 
while the days were warm, the nights were cool aud all crops are 
growing very slowly and are badly iu need of a good rain and contin- 
ned warmth. Repiies to a special itquiry from this office show that 
cotton is about al up, and while the stands are poor, averaging not 
above four inches, it is clean and generally healthy, though lice are re- 

rted a8 damaging in scattered localities. Chopping is practically 
Fished in southern half of the State and being pushed in northern 
counties; some is receiving a second working. 

MississipPI.— The week was dry with cool nights, and nearly all crops 
are sufferir g for rain except those planted on lowlands as the water 
recedes. All crops are elean and well cultivated and some improve- 
ment is rey orted in cotton and corn. Some cotton has been plowed u 
and planted in corn. Reports of cutworms are decreasing. Stoc 
water is becoming scarce in some localities. 

LovisiANa.—Only light and scattered showers fellduring the last two 
days of the week over the greater portion of the State. Cotton shows 
an improvement over last week; is growing faster and the older 

ts are putting on squares. Chopping out has been practically com- 
pleted. Asa general thing, however, the plant is small for tle season, 
and to a certain extent lousy, due to the continued cool nights. The 
lice are disappearing with the advent of warmer and more seasonable 
weather. A crevasse occurred at Conrad Pvint, eight miles below 
Baton Rouge, early on the morning of the 30th, that will inflict some 
damage to crops, although Bayou Mauchac will probably carry off con- 
siderable of the water. 

Texas.- Weather during the week generally favorable for farming 
operations and much farm work was done. Reports as to the con- 

tion of cotton show a consensus of opinion among some 200 corre- 
spondents that the crop has been damaged by too much cool weather 
and rains since the crop was planted. The greater portion of the crop 
is late. owing to the fact that much replanting has been necessary and 
some have had to replant !wo and th ee times over the northern por- 
tion of the State. Lice, bugs and other cotton pests appear to be 
pretty ge: eral over the State and are dving much damage to late and 
small cotton, causing the plant to die and miking an irregular stand 
in many places. It is believed that early cotton where a good stand 
was secured will recover from the effects of the damage with favor- 
able weather from now on. Some early cotton fruiting nicely in south 
Texas and is beginning to fruit over Central Texas the warm 
weather duri: g the early part of the week was favorable for cotton 
and started the plant to growing nicely in most secti ns, but cool 
weather toward the latter part of the week was not so favorable. 
Much of the crop has been worked out. 

TENNESSEE.—The week was dry and cool, except during the latter 

art, when Warm weather prevailed. Still the conditions were quite 
uvfavorable for the healthy growth of young crops, the ccol nights 
being hurtful to cotton and corn,which have made unsatisfactory prog- 
tess. In many places the first plantings of cotton have such b 
stands that farmers are plowing up the crop and plauting the areain 
corn, but where it has a fair stand the work of choppiog out is ia prog 
ress, Good showers fell in portions of the eastern and western sec- 
tions on the 29th. 

MISSOURI.—In all sections of the State the temperature during the 
past week averaged considerably below the normal, and light frosts 
ocourred in some localities, though little or no damage is reported. 
The precipitation was local in character and unevenly distributed. In 
4 ‘ew of the northern and a number of the southera and southeastern 
counties the rainfall was light, and in some localities there was not 
feenugh to be of anybenefit. The low temperature has beeu unfavorable 
2 cotton. 


New York CoTrron EXCHANGE—TWENTY-SIXTH ANNUAL 
MEETING.—The twenty sixth annual meeting of the New York 
Cotton Exchange was held on Tuesday, June 1. Io their 
joint report President Hopkins ard Secretary Robicson 
—_ — to express their satisfaction at the result shown, 
and said: 


The national election absorbed more than usual attention, and was 
one of the most exciting in the histors of the country. [he severe 
money panic incident to the election aggravated the rapid and sharp 
fluctuations in the market caused by trade influences, but the failures 

ve been few and unimporta:t. Under the circumstances we feel 
that the Exchange has just cause for congratulation. The Presidential 
election last fall brought prominently before the public the financial 

uestion, des, ite all efforts to make this question a secondary issue. 
his prominence led finally io the Monetary Convention held in In- 
dianapolis in January, 189 , at which our Exchange was represented 
by delegates. The result of this convention was a declaration of prin- 
ciples which approved themselves unanimously to the large body of 
representative business men there assembled,,and which commend 
Mselves as reasonable and p:udent to all the business men of the 
country. A permanent committee was also established to represent the 
bodies there assembled, and it is hoped that the efforts for a reform in 
our currency and financial system will be successful. 

This ee was represented at the city of Washington in tie 
National Board of Trade, which organization we joined a little more 

ayearago. The National Board of Trade is considering a number 
pitecommendations proposed at this convention, which we trust will 

a beretit to our Exchange and the business community generally. 

i Executive Committee report that, with few exceptions, all the 
olives in the building are rented, yieldirg a gross rentalof $59,061, 
against $63,768 30 last year. In view of the dullness ot business gen- 
erally, especially at atime when arrangements were being made for 
atother year, and the increased number of offices that are offered for 
pot | imwmedi.te vicinity, we think the committee is to be con- 

ed. 
t = Warehouse and Delivery Committee’s report is especially grati- 

Jlvg, the quantity of cotton offered for inspection having been largely 
Poteet last year, The question, therefore, as to the Exchange as- 

ming ihe re ponsibility of the 1un1iog expenses of the Inspection 
iene is happily :emoved, for the present at least, ihe balance on 

ard in the Guarantee Fund teing now much greater than it was at 
close of the last fiscal year. 
1896 Operations of tae Inspection Bureau show that from May Ist, 

» to April 20th, 1£97, inclusive, there have been inspected and 


certificates isssued for 246,547 bales; during the same period there 
were withdrawn 120,866 bales of certificated cotton, leaving certificates 
outstanding on April 30th, 1397, for 148,249 bales of cotton. The 
reclamations on the Bureau have amounted to $498 91, and the bal- 
ance on hand in the Guarantee Fund is $47,037 99, as against 88,- 
748 99 last year. 

The transactions in cotton for future delivery for the year have ag- 
Erarry 44,639,60° bales, against 54,689,600 bales last year and 32,- 

10,100 bales in 1894-95. 





The reported sales of spot cotton, as compared with the two previous 


seasons, are a3 follows, viz : 
1896 97. 1895-96. 191-95. 
o -6eececces 486, BET 342,712 253,753 

During the past year twenty-one memberships have been trans- 
ferred and twelve new members have been admitted. The total num- 
ber of certificates of membership outstanding remains at 454. 

The report of the trustees of the gratuity fund shows assets of 
$119,016 77, of which $58,000 is loaned on real estate and 858,523 77 
is on deposit with the New York Life Insurance & Trust Company. 
Assessments due and unpaid, 1.080; accrued interest, $1,408. Total 
Ssrelie 77; total liabilities, $37,375; assets over liabilities, 

By reference to the estimates prepared by the Executive Commit- 
tee it will be seen that there will probably be a surplus for the coming 
year of $8,061 from the building and $2,925 from the Exchange, 
based upon dues at $50, making the total profit $10,986. 

In consideration of the very favurable coadition of the fiiances the 
Board recommends that the dues for the coming year be fixed at $59 
and thateach membership be credited with the sum of $20 from the 
6-roings of the woo 

The Finance Committee reports that for the fiscal year ending 
April 30, 1897, the net profits realized from the building has been 
$11,395 77. 

AVERAGES OF T'EMPERATURE.—As of interest in connection 
with our monthly weather record, we have prepared the 
subjoined table, which shows the State averages of thermom- 
eter in January, February, March and April for six years, 


1892 to 1897, inclusive: 





Janutry. February. March. April. 
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1896 (good) 
1895 (good) 
1804 (full).. 
1888 (good) 
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TENNESSEE.| 
1897 


1896 (good) 
1895 (goud) 
184 ffall).. 
1893 (good) 
1592 (good) 
TEXAS. 
1897. ..... 
1896 (good) 
18¥5 spond) 
1894 (full).. 
18083 (good)| 75*2| 24°3] 49° 
1592 (good)! 72°5) 15°3I 44°0 
E@yPT1an Crop.—The statement of the Alexandria (ivua- 
eral Produce Association for April 3), furnished to us by Mr. 
Fr. Jac. Andres of Boston is as follows : 


Planting has taken place at the habitual season. Lt commenced as 
usual in the southern provinces, extending gradually to those of the 
northern part of the Delta. Nothiog exceptional has occurred. The 
seed has shot up well, and generaily speaking less has had to be re- 
planted than last year. The young plant is ia a normal condition, bat 
with few exceptions is less advanced than last year, owing to the cool 
weather during March and April [no some distric s there is a slight 
inerease of acreage. Of the various qualities sown, the great bulk is 
Mit-Aflifi, but Abassi cotton shows a oc nsiderable increase, and both 
Bamieh and White cotton have been cultivated rather more exten- 
sively than in 1896. In Upper Egypt and in the Fay oum tue develop- 
ment of the crop is satisfactury. ({n these parts the acreage is about 
equal to last year, except in the Minieh district, where less has been 

lanted. As usual the Ashmouni quality predominates there. Water 
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3 sufficient in Upm rEgypt. There were some complaints of defici- 
ency in Lower Egypt; these, however, no longer exist. ‘ 
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OOMPARATIVE FORT KECKiPTS ANP DalLyY CROP MOVEMENT. 
-—A comparison of the port movement by weeks is not 
accurate as the weeks in different years do not end on the 
same day of the month. We have consequently added toour 
other standing tables a daily and monthly statement, that 
the reader may constantly have before hi 
seeing the exact relative movement for the years named, 
The monthly movements since September 1, 
previous years, have been as follows: 


im the data for 


1396, and in 





Monthly 


Year Beginning September 1. 





Receipts. 





1896. _1835. 


1894. 


Sept’mb’r| 912,486 333, 386, 513, 762/ 
October. .|/1,468,516. 1,202,460) 1,622,664) 1,311, 279)1 ,135,473 1,532,426 
Bovemb’r! 1,286,251! 912,759 1,607,662) 1,272,776 1,125,855 1,376,909 
Decembd’r 1,256,000 987,899 1,497,560) 1,239,738) 
January. 635,878 548,118 
February! 404,976) 441,776| 
March. ... 335,020) 321,313 
April..... 189,269) 211,308 
May......; 141,387] 124,076 


938,197, 687,028) 
330,504) 
257,163, 
217,600) 
126, 6,011) 


533,398) 
532,254 
372,770) 
153,135) 





Perc’tage of tot. port 


Total... |6,629,78 3/5,133,595 





_Treceipts May 31.. 95:16 


This statement shows that up to May 31 the receipts 
at the ports this year were 1,494,133 oates more than in 
1395-95 and 1,151,619 bales less than in 1894-95, 
the totals to ‘April 3) the daily receipts since that time we 
snail ba able so -saca 4a exact comparison of the movement 
for the different years. 


| 


98°72 | 


1893. | 1892. | 


1891. 





377,408, 405 355, 


one | 


95°79 | 


676,823 


930,029) 1,215,144 
436,457 
291,648, 
241,750 
292.158 
129 905, 


665,162 
658,355 
376,400 
251,522 
192, 2,895 


7,781, 402 5.81 819,497 497] 4, 1.898, 630 6, 6,946,136 136 


_97°05_ 


By adding to 








May 1.... 6,899 








* 2... 8. | 
@ Dieu 6,794 
e Bia 9,213) 
0 Bists 3,213 
© Bisa 5,005 
“ 7....| 11,204 
* 6.3) —_ 
“ 9 Snes 

* 6, ao 
*: Chics 7,382 
at 3,335 
le 2,978 
“ 14... 6,294 
eo: 2,890 
“ 16.... 8. 
“17....| 5,306 
“18....| 3,856 
OO. cil 1,803 
“ 20....| 3,057 
* @1....| 3,720 
© Bicol 3,414 
« 98.... 8. 

~ hw 3,733) 
PD iins 3,076 
oe eee 1,595 
ok 2,103 
** 28....| 30,918 
* 99.... 1,546 
* $0... 8. | 
* 31... *70 





J’ne 1.... 1,756 
F Gisns 2,055 
8 Bi.coc 92 


© bicce 1,435 








Percentage of total 


To.M’y 31/6,629,783 5,133,595 |7,731,402 





1896-97. | 1395-96. | 1894-95. | 1893-94. | 1892-93 | 1891- 92. 


To. Ap. 30/6,488, 396) 5,009,519/7,623, 2875, ,693,486/4,768 7256, 753,241 


5,932 6,199 4,622 4,742 8. 
5,166 5,838, 3,452 4,039! 8,328 
8. 10,011; 3,725 3,640) 7,337 
7,426 6,552, 14,957) 5,340) 4,711 
6,436) 8. | 4,856 4,850 7,040 
5,563} 8,863} 8. | 6,061) 14,368 
4,517| 8,258 3,609 8. | 6011 
8,173; 4,199) 3,631 4,289) 8. 
5,201) 4,103) 3,694 6,724) 7,977 
8. | 9,926) 2,390 2,460) 10,350 
6,441 8,813, 9,670 4,309) 4,218 
8.884) 8. | 2,252 6,316 10,390 
5,981) 4,725 8. 3,415} 11,141 
3,330/ 2,695 4,704| 8. 4,242 
5,034; 3,267 3,339; 5,572| 8. 
2,592) 3,536 2,196) 7,653 7,331 
8. | 7,474 2,230 2,740| 4,363 
4,716) 3,346 6,910; 4,899) 2,533 
4,623) 8. 1,765} 8,346) 4,699 
3.488} 5,193 8 | 3,596 15,493 
3,058| 7,787 5,261! 8. | 3,393 
3 :594| 3,958 2,673, 4,108 7 
2,363, 3,429 1,764) 5,806 5,715 
8. 4,352) 5,593 3,105 4,506 
1,946 2,913 4,546 2,974, 3,937 
5,385 8. | 1,276 5,860 8,897 
2,681 4,995 8. 3,022; 12,387 
2,753 4,635 2,074 8. | 5,368 
2,759 2,027; 1,712 4,871) 8. 
5,976 3,283 1,380 6,019/ 5,981 
8S. | 16,603 21,757 5,198) 12,045 
5,319,497 |4,893,630/6,946,136 
2,959, 1,484 1,775, 3,040 3,411 
3,880 8. 3,422) 3,436) 3,887 
876; 3,468 8. 3,054) = 3,752 
1 1285, 1,375 4,863) 8. | 2,753 


Total . .'6,635,931 5, 5,142, 395 7,7 7,787, 729 


| 
port rec’pteJune4. 95°33 | 





98°81 





97°42 


5,829, 557| 4,908, 160/6, 5,959, 939 


95°77 | 97°23 





* 2,087 bales deducted as correction of receipts since Sept. 1. 
THE FOLLOWING ARK THE (#ROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelpoia and Baltimore for the past 
week, and ‘since September 1, 1896. 





‘THE Exports oF Cotton from New York this 
decrease compared with last week, the total reac 
bales, against 16,473 bales last week, Below we 
usual table, showing the exports of cotton fr 
and the lirection, for each of the last four 
total 3xportsand lirection since Sept. 1, 1896, and in the 

column the total for the same period of the Drevious year, 
SXPORTS OF JOLTON (BALBS) FROM NEW YORK SINCE SEPT, 1, 1896, 





TOTAL FRENCH. 


Bremen..... e0seees 
Hamburg.......... 


32,920 bales. 


a.. 


PENSACOLA—TO 





Other French ports.. 


Other ports..... oes 
ToT. TO NO. EUROPE 


TOTAL SPAIN, &C.. 
__ GRAND TOTAL.. 


SHIPPING NEWs.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 


.... Pocahontas, 500. 

To Naples, per steamer Fulda. 200 onto, «nt 
New OrRveANS—To Liverpool, per steamer Barbadian, 4, ‘971... 4,971 
fo Hanburg, per steamer Port Hunter, 2,753 -.... ..... 

GA .VESTON—YLo Liverpool, per steam-:r Vesta, meeenerner --- 6,344 
fo Hamburg, per steamer Hercynia, 586 

To Genoa, ver stexmer British Prince, 1,876 .........26-...- 1,876 

N oKFoOLK—Lo Hamburg, per steamer ————, 2°4 2. ..2..cce00 © 204 
Boston —To Liverpool, per steamer Michigan, 30 .............0. 30 
To Yarmouth. per steamer Yarmouth, 49 ..... -..0.-... 
BALTIMORE—To Havre, per steamer Karoon, 600. ........ ....00- 
Lo Bremen, per steamer Wulehad, 1,641.. 
PHILADELPHIA—[o Liverpool, per steamer Indiana, 183....06.. 183 





Totat 








2,188, 1, (501 "2,633. 


eoeaee sn 


ese 255 7,543 622 
---} 1,099 2586 625 
coe 600 442 1,175 
1,954 10,571! 
6,850 


4,154 3.793 
17 


June since 
4 |4& 


pt.1, | 


LXIv, 






week show 
eaching 13,69) 


give our 


cm Ne 
weeks; m Yor, 


hn it 


476) 214,335 236.331 


1,316 100,536 _ ik 


Week Ending— 
Exported to— | Mav ! May | May 
a4 6} C632. | «SS. 
Liverpool ............| 4.480 219 6,462 476! 21. 
Other British ports. " 3,100 2,117) 1,853 
Tor. To Gt. BRiv’N.| 7,580 2,336 
Havre ..... a 2,120 1,501 2,633 


939 34,51 


8,515 1,792) 314,871 "825,453 
030 34,167 27 
350 4 


517, 27,893 


645) 64,503 9 
2,053, 28,220 etd 
300) 35,655, 53,054 


7,953) 119,23 


2,422 2,998] 128,378 1eaaa7 


| 
2 66,415 
8 2,172 





6,350 


4,184) 











Liver- Hull & 
. Havre. 
93 


pool, Leith 
New York. 476 1,316 
N. Orleans. 4,971 ..... e 
Galveston... 6,344 ...... 
Morfolk.... ..... 2 -coose 
Boston. .... SO .cccce 


Baltimore., ..cc0- -cocee 
Philadel’ 18 


Total .... 12,004 1,316 
Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 
NEW ORLEANS—To Liverpool—May 29—Steamer Magician, 6,351... 
June 3 —Staamer Louisianian, 2,110. 
To Antwerp—Juce i—Steamer Cayo Blanco, 893. 
—Steamer 
NorFOo.Lk —Co Levergosh—Sane ! 1—Steamer Pinner’s Point, 367. 
fo Hamburg—May 29—Steamer Manhanset, 150. 
Newport News—Co Hamburg—May 31—Steawer Curityba, 
evsaT N—T Liverpo»l—May 20—steamer Philadelphian, 180 
....-May 28—Steamers Canada, 481....Catalonia, 39....May 29- 
Steamer Sagamore, 187 ...June 1—Steamers Sylvania, 147. 
To Halifax June 1—Steamer Halifax, 94. 
To Yarmouth—June 1—3teamer Yar.outh. 10 
BaLTIMORE — to Bremen—May 29 —Steamer Orateld, 1,601 ...Jane 2- 
- Steamer Dresden, 2,767. 
To Hamburg —Juce 1—Steamer Dalmatia, 50. 
PHILADELPHIA -—To Liverpool—May 28—Steamer Pennland, 240. 


Cotton freights at New York the past week have beet 





.Nom 


©. 154 


1,539 





May 31 


2,908 7,951] 121,460 68,537 
---|18,504 18,592'16,478 13,630 599,226 604417 
0 599,226 _ 60441) 


Total bales, 


To Barc-lona, per Steamer Pocahontas, 3, 0 
To Genoa, per steamers Fuida, 1 OO.’ Moussbelia, 2, 939 


New YorK—To Liverpool, per steamers Cufic, 279 upland and 
43 Sea Island .. adi cows cosce cocce | 18 
To Hull, per steamar Ohio, 799 ...20 cccce cceee -co-scccees. 799 
To Leith, per steamer Critic, 517..... 
To Havre, per steamers La Gascogue, "725 ‘upland | ‘and. 108 
Sea Island ...Lessepa, 106 . 
To Bremen, per steamers Lahn, 325 Zispree,, 320. somata 
To Hamburg, per steamers Foreland, 20U.... Peansylvania, 
913 Prussia, 750 ... Westmeath, 200 

To Antwerp, per steamers Bellarden, 200. “TWeateraland, 
goabacne-see. site 300 


=e 


secc-cnccens cece cccccccccccccces 4,581 


Bremen 


TE on cande  cdnswanisctssnbsenhiensens -captedaanenaeah 
Che particulars of these shipments, arranged in our usual 
form, are as follows. 


B’lona, 


ee. 2,756 


oss 49 
600 
-eee 1,641 


woe 32920 


@ Ham- Ant- Genoad Yar- 


burg. werp Naples. mouth, Tota’. 
2.693 300 7,951 so 13,630 
ee aie 
B86 Lise. 878 Wo. 8g 
G06 <cmce sudite alae, 
sane essed sbdeun asi 
1,641 eeeeee eeeeee eeeee 
sade senda coonen ce 183 
7,835 300 9,827 49 32,920 


5). 
sea Island 








































































































Nuw YorE. Bostow. {PHILADELPH’A| BaLTimore. | 99 follows. 
* This | Since | This | Since | This | Since | This| Since fr 
Yrom— | sesh. | Sept.1. | week. | Sept. . swosk. | Sept.) 1.| week. | Sept.’ Watur. | Mon. | fues. | Wednes. enemas 
N.Orleans..., 4,035, 216.414) ......) 0... 20) se es] vee Gok hivead Liverpool,asked.d.| 15t ; 15! 1st | 15t | 13 
Texas....... | 8,782 197,380) we soo] 8050] «++. | sen |. . | @lewee............¢|  30t : Boi* {| 301 | 30 [276d 
Bavann’h&e 729 258,915) S14 114,087, 24, 14,105] 475 78,000 | Bremen..........d./25-274i|  } | 25-27g* 25-27 tat |/25-27 "8! 2st 
Mobile ......| ..... sk enieeadgh < seenail Chaguedal. shaped -xinabbie ; Gawmburg.....-..d.| 254 H 25* 25t 25! 3st 
Florida...... eeecee| 4,800) woes | eee al . see tees amsterdam ......c. 251 ed 25* 251 25t 251 
Bo. Carolina 855 102,198) = 72, 28,785 ...ee| sees coe) oe vee Reval, v.Hamb..d.| 404 8 40t 40° aot | 40t 
No. Carolina 305 23,208, steee . : ail ce ce] cececcee] seecee]  seocce Do v. Hull...d. 36t = 36: Sst 36t 36t 
Virginia....| ......| 160,838) 1,000) 139,168 ..... "L176 1,984 118; 917 1 a = eens 
North. ports, ...-+-) -ses+- | 2,350| 77,344' ...... 252 Savestens....-.0.6. : ‘ ‘ 2at | 22024 
Tenn., &¢...| 73; 48,230) 980] 156,443 1,160, 42,717, 206 61,102 | POMOM...........d.| At : a“; 2 29030! 
Poreign......| ......| 12,697] ...... ee eee ree Trieste...........d.| 28t : 231 | 231 = : 
-- sag eee Antwerp.........d. ta . 1g 1g 
Total......| 12,679/1,028,851| 4,716] 559, 
otal] 1807 Tia) eas i iu) saul aren snore | Gaee e| at |G | oe | tm | tl 
Lastyear....' 10,791) 921,669) 6,799| 636,641 —188| 54,225! 2,500 179,911 ~)Qente net per 100 lbs. 
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DAILY OLOSING PRICES OF NO. 2 BED WINTER WHBAT. 


_y 

[sverPooL.—B cable from Liverpool we have the following 
gatement of the week's sales, stocks, &c., at that port. 
———_ 


June delivery. ....«-...0. 
July delivery ...........6. 
May 14 | May 21. | May 28. | June4 September delivery....c. 
December delivery.....6. 71330 «=| 72'8 


ter.» 
gales of the week --..---Dalos- 4300 #0000 40,000 50000 | _ There has continued a quiet speculation in the market for 
e which speculators took.. 400 900 400) 1,700 Indian corn futures. No changes of importance have occurred 
gales American. ence ee 37,000 we bry +4 in prices, as reports of damage to the newly-planted crop by 
Actual export : 5 59'000| 50° frosts has been off-set by the free movement of the old crop, 
Fimal stock—Hetimated....-.. : ¥ In the spot market only a limited volume of business has been 
Ofwhich American—Estim’d) 998,000) 99 972, 934,000 | transacted for export, the sales for the week here and at out- 
fotal import of be week : ports not exceeding 500,000 bushels. To-day the market was 
of whieh Ame arennoreeeaes F 000, 52/000 | quiet but steady. The sales iacluded No, 2 mixed at 29c, in 
Anrwhioh American 0 45,000| 42,000] elevator and 301{c. f.o.b, afloat. 
ae come rae omen oe wy " DAILY OLOSING PRIONS OF NO. Z MIXED CORN. 
tone of the Liverpool market for spots and futures eac 
be the week ening ~~ F. and the daily closing prices June Aelivery.. : a: py ae a Ae 
of spot cotton, have been as follows, an a ae iver oo « 
" eptember delivery . 
pot. Saturday aeniay. cones 4 —— wane 5 ae =e Oats for future delivery have been slightly more active on 
‘Vatet, Small |in buyers’) ouiet. | steaaier.| Stead esis a demand from shorts to cover contracts, stimulated by the 
1:45 P. | inquiry. | favor. : — vied a | report of frosts early in the week, and prices for the week 
show an advance of 3gc. To-day the market was dull and a 
438 43g 46 de 4'e 4¥e fraction lower, in sympathy with the decline ia other grains. 
5,000 8,000 10,000 8,000 7,000 | The spot market has been fairly active, as both shippers and 
200 300 500 | 1,000 500 | the home trade have been moderate buyers, and prices have 
ae tates inde advanced gc. The export sales for the week amount to 
Pubures. Steady at| Quiet at Steady at/Steady at] Quiet at | about 250,000 bushels, To-day the market was steady. The 
an. partially | partially 1-64 ad- | partially | partially | gales included No. 2 mixed at 22c, in elevator and No. 2 white 
1-64 dec. | 1-64 adv. vance. | 1 6t dec. -64 adv. at 25c, in elevator. 


| Quiet. DAILY OLOSING PRIOES OF NO. 2 MIXED OATS. 





























July deli 21% Holid an ats Re a2 
ome uly delivery 0. olid’y 
' fe 4-5 beagmegy! evennes ‘Uplasta Ley Mia ine {Rye and barley have had only a limited sale, but prices 
clause, unless otherwise stated. have held about steady | 
The prices are given in pence and 64th. Thus: 3 63 means The following are closing quotations : 

sWoase and 4 01 means 4 1-64d. FLOUR. 

) Sincciga 9 ME AB 8 | Erm aetacn: 498 £78 

Aperfine.......0.-.0 XtTas..... 

Satur. | Mion. | ‘Tacs, | Wed, |Thurs.| Fri. | grira,No.d.......... 275@ 830 | Rye flour, superfine., 225@ 265 

1:45| 4 (1:45 1:45 1:45 Extra, No. 1........«8. 315@ 360) Buckwheat flour..... ....D «0 


: 4 
| ClOATS .....ccece «eeeee 3400 410/ Corn meal— 
cnr abn) tre ie teas Po P.M./P.M./P. M. Straights 375@ 420) Western &6.......0 1609 175 


d Patent, spring....... 3900 420) Brandywine....... 
4 {Wheat flourin s 8 sells at prices below those for barrels.) 
GRAIN. 
Wheat— 6. 6. Oorn, per bush— 
Spring, per bush.. 75 @ 82 West’n mixed... 
d winter No.2.. Nominal. No. 2 mixed....... 
Red winter... -.... 76 @ &%3 Western yellow... 
Northern, No. 1... cove ari~ — hite.... 


Oats— Wixed, per bu. e— 
White. .0. .c0c---cee estern, per bush. 


No. 2 mixed....cse State and Jersey... 
So. 2 white......0« Barley—Western. ... 
Feeding ....ca0--0.- 


The movement of rapemey fA to market nes nine "e _ 
statements below is prepared by us from the figures of the 
BREADSTUFFS. ; New York Produce Exchange Ther2c3ipts at Western lake 


FRIDAY, June 4, 1897, | and river ports for the week ending Miy 29, and since 
Aug. 1, for eachof the last three years, have been as follows: 

















Market, Quiet but j Quiet and 
47. M. Steady. | “steady. | let. | steady. 
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Oaly a limited volume of business has been transacted in 
the market for wheat flour, as buyers have shown a disposi- | receiptsat—| Flour. | tWheat. 


tion to hold back, owing to the downward tendency to wheat Bbis.196/bs| Bush.60 !bs| Bush. Bilbs) Bush.32 lbs Bush. 43 bs| Bush.66 lbs 


values, and hav2 been bidding lower prices. The sales made | Ohicago..... 44,609 84,021) 2,559,961) 8,093,409, 168,10) 37.250 
Milwaukee. 28,50» 140,400 38,350 364,000 166.441 15,30 


have generally been at slight concessions from prices quoted 132520| 1,883,278 70s] 937,543] 97,851; 28,224 
aweek ago, The close was quoted quiet and easy. City | minneap’lis 2,478] 952,910 33,740] 639,820 
mills have been quiet and without changes. The demand for | To — 8 eS CO 
: : Detroit...... 6900} 10,088 19,437] -17,168 
rye flour has been slow but prices have held fairly steady. | qaveiana .. 738) 40 573 54 917 
Corn meal has had a moderate sale but at irregular prices, | st. Louis... 25.470) 2.62: #2195) 883,790 
s . . . . . | : 5 5! 4 ¢ 
the inferior grades selling at a decline, while choice stock has _ 3, 536.1 39) 414,200) 4,900 
held stead Kansas City ve oe] 5, 542,500) 96,000} oun bs 
steady. Sims ashe 
coal nak - , ' Tot.wk.’97|  248,849| 2,643,061) 4.598629] 5,355,865) 430,951 
The speculative dealings in the market for wheat futures t dame wk.’96 mo 1,418,949] 1,937,713) 9.447.828] 414,973 
have been quiet and the course of prices has continued | Samewk.’95| 226.9 "1 1,812,402] 3,670,054) 8,342,160] 114,654 41,915 
: Since Aug.1. | 
downward, although early in the week reports of frost 1896-97. ..| 9,704.6%5 148,461,936) 133 671,573] 147,579,034) 34,263,766| 6,711.716 
in the Northwest had a steadying influence. Saturday 1895-96 ...] | 9,123.777|182,90 },101/ 102,531,616) 124,335,517] 36,494,493] 8,573,058 
there was a dull market and the changes in values| 194-95...! 10,491,373)135.530,009 79,823.3591 83 892,470! 30,811.121| 2,458,452 
wi i ( i = 
fre unimportant. Tuesday the market was weaker in| “Pn, receipts of flourand grain at the seaboard ports for the 
response to dull and easier foreign advices and uniter week ended May 29, 1897, follow: 
the heavy receipts at the Northwest which prompted tour heel. * Care ete Satie Rye 
liquidation by tired holders. Wednesday the market] receipts at— bbls. bush. bush. bush. bush. . 
opened higher on unfavorable crop news, then reacted un- k 2a, an oan ‘naan ie oo 
der realizing sales by longs. Toward the close, however, on | Montreal. ... . 1919 3, 53,255 Y 33,000 29,300 
reports of large export purchases at the West the market | Pblladelot or aad 2, guns 2202 165,888 
again rallied and the close showed prices up 14 @%c. | Richmond ... $68 @ 42.053 35, uiaone 
for the day. Thursday there was a slight further oedema sat 
improvement in prices in response to stronger foreign advices. |} Mobile........ .. . . 
in the day, however, owing to an absence of an export Reaiiieet 7 7, Pr 
nd there was some pressure to sell and most of the im- | week isor, .. 1.0"! 131,502 
= - 
ee was lost. To-day the market was lower. Foreiga *Reeaipts do not include grain passing through New Orleans for foreigr 
ices came weaker, and this prompted general selling, ports onrhrougn bills of lading. 
under which prices declined 5{@Ic. for the day. Inthespot| Totai recerpts at ports from Jan. 1 to May 2) compare as 
market exporters have been modz2rately large buyers, their | follows for four years: 
urchases reported here and at the West amounting to 709.-} 2, 1897. 1994, 1395. 1994. 
fy bushels, To-day the market was quiet and easier with | fio bbis 6.453.635 5,054,427 372, 7,824,628 
' _ Pang sales included No. 1 Northern Duluth at 775¢2. . 14,400,310 
+ D. afloat and ungraded spring at 82c. No. 1 hard Duluth . ». 34,280,183 32,250,000 
/ > ' inne one 26,002,615 29,311,329 334,138 LNB, 
anguoted at 787,c. f. o. b, afloat, No. 1 New York Northern | ~~ % ny 5.190.833 3'411.103 “491. 1633, 
afi 6%. f. o. b. afloat, No. 1 hard Manitoba at 775{c. f..0. b, Bye... 3,325,739 B14, 446 154.098 ae 
oat and No, 2 hard winter at 745{c. f. 0. b. afloat. ‘ Potal grain... ..183,179,715 72,443,344 43,572,327 53,649,578 


Corn. | Oats. | Barley. Rye. 






































14,650,371 474,212 10,519,630 
3: 2 25,258,302 
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The exports from the several seaboard ports for the week| wew yorx To Mar 31. 1897. | 1896, 
ending May 29, 1897, are shown in the annexed statement: Week. |Since Jan. 1.) Week. Since lan y 
Wheat, orn, Flour ats, Rye, Peas, — |—_. eden, 1, 
Beportefrom— bush. bush. dis. bush. bush. | bush: 66 2,165 || 40 a0 
New York .... 654,936 926,729 57,081 533,093 124,241 1,131 25 1611 | 12 9638 
OB. -eseee 220,722 106,043 $7,890 242,185. .e.eee 1,500 ~| 1,175 53.887 678 i280 
Sitimore..... 138874 170,871 Sniitesccsesas! ae "15 me} 44one 
elphia.. 40,000 681 aaehaneenehenseceaseane oan 10,065 Raat 7 
New Orleans... ....:... 17.8.6 AfTICR...cceccccce-cosce coves | 1,300 8,678 || 1,683 wee 
Eas. coscenes * West Indies....-...---.0000e-| 143 6,524 173]  5’ane 
Hewp'rt News -.;;, 199,000 CX100..0.-ccnceceeesenesee| 148} 1,421 || 56) 71928 
Montreal... ‘880 16, Oentral cnavenet wn 123 || 43] aes 
see eeeee Seeeeeee | teeeeeee 108 s00 oreeeeee erences seeeceee South America..... habe 287 22,694 598 19.986 
Total w’k...1,499,062 2,080,442 132,590 819,855 132,812 181,754 397,031 | Otmer Countries, ....00..000 36 1,857 122 78) 
Same time’96. 1,647,737 1,558,000 190,356 647,660 99,327 55,616 ......4. pen poet erie es 
The destination of these exports for the week and since} 4 00@.---:--- sencece con woo] Se || 3,504) 96,450 
September 1, 1896, is as below. China, via Vancouver’.... eens 9,250 616 14,3 
—— TOtAl....000----00--0+---+) 3,390) 123,428 || 4,120) 110,773 
LT 


Byports Week" Sinca Sept. “Week Since Sept, “Week 3 Sept 
or nea . nce Sept. ee nce 
week and since ae | 1, 1896, he 1896. May 29. 1, 
bbis. ih. bush. bush. bush. 
6,554,127 1,227,918 84,790,000 1,156,202 67,828,047 
271,144 9,103,071 "868,229 69,176,635 
51,564 453 180,167 
possess 916,488 
he 15,963 _ 352/286 
922,008 1,442 1,758,781 
Total .......-..++ 139,580 9,313,877 1,499,062 44,887,633 2,080,442 140,212,404 
Total 1906-06,.... 190,356 9,301,129 1,647,737 42,334,931 1,558,080 73,603,091 
The visible supply of grain, comprising the stocks in 
granary at the princ points of accumulation at lake and 
seaboard ports, May 29, 1897, was as follows: 























Wheat. Corn O1ts Rye. Boviey 
bush. bush bush bus. bush. 
* 1,625,000 1,317,000 107,000 
75.000 ea 15,009 42,000 
15,000 ee = sete! > aeeaaee 
507,000 910,000 98,006 885,000 
5,618,000 2,055,000 711,000 57,000 
*"3,000 “4000 «= 848,000 “62,000 
9,000 609,600 348,000 264,000 
210,000 21,000 GE. csnncata 
“44,000 “9000 = “8,000 10,006 shaiioe 
seaeaee “‘aliiee seeevens  seensens “sai086 
122/000 30,000 ces 
*"' 7,000 “6000 «= “T1000 2,000 
741,000 180,000 1,000 
i 52,000 “58 26,00) 
18,000 1,000 49,000 0, 
859,000 119,000 nave.” “agen 
1,000 ne: .. :aamakia 
75,000 Bee ne 
157,000 166,000 5,000 
612,000 61,000 152,000 nee 
63,000 170,000 5.000 1,006 
13,000 46,000 63,000 , 
1,597,060 2,181,000 5,000 101,000 
473,000 "320,000 —- 388,000 000 
12,217,000 8,969,000 2,621, 1,414,0 0 
11,475,000 8,839,000 2/898,000 1,524, 
8.905.000 8.303, 1,434, 857, 
10,762,000 8 626,000 134,000 1°0,000 
7,496,000 252.000 100, 












































THE DRY GOODS TRADE. 
New York, Fripay, P, M., June 4, 1897. 


Business during the early part of the week was described as 
under holiday influence, but as a matter of fact it has made 
80 little progress since then, with the exception of Monday, 
when the market wes entirely closed, that the special inter- 
ference amounted to very little. There has again been but an 
indifferent mail demand for any description of merchandise. 
The sale of seasonable goods is still kept in check by unfavor- 
able weather conditions, and in staple lines buyers are 
decidedly conservative, Nor are there any indications 
of near iroprovement. The month opens with several import- 
ant Eastern cotton mills curtailing production and with the 
impression quite general that this is but the beginning of a 
movement likely to assume important dimensions. But stil! 
buyers view the prospect without uneasiness and will un~ 
doubtedly do so as Icng as they can easily fill their require- 
ments on the basis of current prices, There is no pressure to 
sell on the part of the general run of the mills, but no oppor- 
tunities are missed to reduce stocks at “reasonable” prices, 
Both the jobbing and retail trades continue quiet and collec- 
tions are hardly as satisfactory as of late. 

WooLEeNn Goops.—The chief demand for men’s-wear woolen 
and worsted fabrics has come from outside markets, but even 
that bas been of indifferent volume. The local demand has 
been practically at a standstill under influence of the con- 
tinued strike in the tailoring trades. The reorder business 
developes very slowly but in it are seen indications of finer 
grades of worsteds coming more into favor. Uncertainty as 
to the length of time the tariff bill may be in Congress is a 
disturbing factor and quite checks attempts to inaugurate 
business in new light weights. There have been no changes 
in prices in either staple or fancy goods, Cotton-warp 
cassimeres, doeskin jeans and satinets are inactive. Cloak- 
ings sell fairly in limited qnantities, but overcoatings are 
slow. New business in dress goods is indifferent, but fair 
deliveries going forward on existing contracts and the market 
is generally steady. Flannels and blankets are quietly firm. 

DomEsTic CoTTON Goops—The exports of cotton goods 
from this port for the week ending May 31 were 3,390 








packages, valued at $162,482, their destination being to the 
points specified in the tables below: 








* From New England mill points direct. 


The value of the New York exports for the year to date has. 
been $4,546,947 in 1897 against $4,347,261 in 1896, 

In an occasional quarter an improvement in the demand 
for brown goods for export has been reported, but it has not 
been important. The home trade demand continues sluggish 
on all weights of sheetings and drills. Most makes are fairly 
steady, but buyers occasionally secure some advantage in 
both Eastern and Southern goods, In coarse colored cottons 
a generally dull business is reported. Denims continue steady 
in price, but in other descriptions the market frequently in- 
clines in favor of the buyer. Bleached shirtings are slow 
sellers, particularly so in the finer grades, but prices are main- 
tained. Wide sheetings in indifferent request, as are cotton 
flannels and blankets. Kid-finished cambrics inactive and 
unchanged. White goods dull and irregular. Seasonable 
printed and printed sheer goods have been in poor request and 
market irregular. Fancy calicoes for fall now being opened 
barely maintain last seacon’s prices. Staple ginghams are 
dull and dress styles generally inactive at irregular prices, 
There have been no sales of regular print cloths this week, 
sellers refusing to accept bids of 27-16c. for either spots or 
contracts, Odd goods in quiet request and easy to buy, 
1897, 1896, 1805. 1894, 

une 1. 


Stock of Print Oloths— May 29. May 30, June 2, 
290,000 


- Rae zaenee, 6° squares. 475,000 so aee ease 271,000 
t ver, squares.. J 466,000 
AtPall River,odd sizes... § 840,000} 331000 70,000 146,000 





Total stock (pieces)....1,315,000 1,729,000 252,000 883,000 
FoREIGN Dry Goops.—The supplementary demand for 
seasonable lines of all descriptions has been slack and the 
market is decidedly irregular. Business for fall has been 
uiet on both staple and fancy lines and without special 
eature, 
Importations and Warehouse Withdrawals of Dry Goods, 
Theimportations and warehouse withdrawals of ary goods 
at this port for the week ending June 8, 1897, and since 
January 1, 1897, and for the corresponding periods of last 
year are as follows: 
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Tt should be distinctly understood that the foregoing | the first clause of Section 8, Article 9, of the Constitution, jg 
a positive prohibition of any municipal indebtedness jn ae 
cess of seven per cent of the assessed valuation of the taxable 
PS >. “ si cals a __| property in the municipality ; and the last clause is g tem- 
viously do not belong in the list. They are in NO SCNSC | Horary provision for those cases in which the indebtedn 
new bond issues. Nearly all the larger municipalities | was greater than the seven per cent limit at the time of the 
are borrowing more or less in this way all the time, the] adoption of the Constitution. Continuing Justice te 


| Vou, LXIy, 








does not include any reports of temporary loans ne- 
gotiated during the month. These temporary loans ob- 


loans being for short periods usually, to be repaid just | said: 
2 * * * “By the terms of the clause the limit of the cr 
' ated or increased debt was 2 per cent upon the agge d 
and other collections. In other words, the loans do not | value of the taxable property therein and no more, ules b 
a vote of the people.” ‘*What then,” continues the opinion “fh 
on . ; ef Hag the limit to which a city may go in creating or increasing its 
dition to the permanent indebtedness of municipalities] debt? Manifestly 2 per cent, if done by the municipal “au. 
thorities, and if a greater amount than that is required it 


as soon as tlie money comes in from taxes, assessments 
remain outstanding and can not be treated as an ad- 


or as part of the regular bond sales. For the late month, 
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as stated above, $1,756,000 of such loans were reported. 
Only a small part of these loans however come to light. 


They are generally the result of private negotiations 
with financial institutions having large amounts to in- 
vest temporarily at low rates, and hence publicity is 


rarely given tothem. We make this explanation because 
uninformed parties often fail toreecgnize the distinct- 
ive character of these loans and treat them as if they 
formed part of the bond sales, thus unduly swelling 
the totals. 

In the CHRONICLE of May 8 1897, page 910, a 
list of April bond sales amounting to $12,948,227 
will be found. Since the publication of that state- 
ment we have received the following reports. The 
Pawtucket loan of $500,000, referred to above, is 
included in the sales for which no price has been 


reported. 
ADDITIONAL APRIL BOND SALES. 


Page. Location. Rate. Maturity. Amount. Award, 
966..Coatesville, Pa 1898-1927 $23,000 102 
914..New Mexico 1915-1927 75.000 100 
1057..Otero Co., Col 1907-1917 7,500 101°50 
1014..S8aginaw (Mich.) Un. 


School District 41g Aug. 1, 1905 5,000 102°5 
1 $110,500 
Additional sales for which no price has been re- 


ported 648,000 
Total additional sales for April................. $758,500 
These additional loans will make the total sales, 
(not including temporary loans) as reported for April 
1897 amount to $13,060,323. 








Philadelphia, Pa.—City Cannot Issue the $11,000,000 of 
Bonds Without a Vote of the People.—The Supreme Court of 
Pennsylvania last Monday decided that the City of Philadel- 
phia cannot issue the proposed Joans of $8,000,000 ar d $3,C00,- 
000 for public improvements without a vote of the people: 
The opinion was rendered in the case of David Pepper and 
others who as taxpayers filed a bill in equity a short time 
since in Common Pleas Court No. 1, to restrain the Mayor 
from issuing the bonds. Judge Biddle, before whom the case 
was argued in the lower court, held, as reported in the 
CHRONICLE of May 8, 1897, page 911, that the loan bills were 
valid on the ground that at the time of the adoption of the 
Constitution the net debt of the city was $43,565,172 17 and 
that as it is only $31,336,674 44 at the present time it was 
clearly within the power of the city to maintain an indebted- 
ness at least as great as that at the time of the adoption of the 
Constitution, This ruling the Supreme Court has now re- 
versed, 

Section 8, Article IX of the Constitution of 1874, says: 


“The debt of any city, county, borough, township, school 
district or other municipality or incorporated district, except 
as herein provided, shall never exceed 7 per centum upon the 
assessed value of the taxable property therein, nor shall any 
such municipality or district incur any new debt, or increase 
its indebtedness to any amount exceeding 2 per centum upon 
such assessed valuation of property, without the assent of the 
electors thereof at a public election in such manner as shall 
be provided by law; but any city the debt of which exceeds 7 
_ centum of such assessed valuation may be authorized by 

w to increase the same 3 per centum in the aggregate at any 
one time upon such valuation.” 

The Supreme Court interprets this section to mean that a 
city’s debt cannot be increased in excess of 2 per cent of the 


assessed valuation except by a vote of the people. The de- 


must be done by a popular vot». That boundary mark is just 
as precise and definite as the 7 per cent ultimate limit pre- 
scribed by the preceding clause of the section. The amount 
of the new debt or the increased debt shall not exceed 9 per 
cent of the valuation. 

“If any debt in excess of 2 per cent is required, it can only 
be obtained in one way, viz.: By the vote of the people, But 
that mode is out of consideration here, and it was heli by 
the learred Court below that so long as the 7 per cent limit 
was not reached there might be successive increases which in 
the aggregate did not exceed that limit. But the vice of that 
contention is that no such method is authorized by the Con- 
stitution. On the contrary, itis prohibited by the words of 
the Eighth Section above quoted. The amount of the whole 
debt creation therein authorized is 2 per cent—and not 
other per centum—upon the assessed valuation of the taxable 
property. 

‘But it is entirely clear that after the 2 per cent limit has 
been reached there can be no further increase by municipal 
authority only. 

In conclusion the Chief Justice says : ‘‘It follows, therefore, 
that as the 2 per cent limit in the present case has been more 
than reached by previous additions, though by subsequent re- 
duction the aggregate of the additions is now slightly below 
the 2 per cent limit, the ordinances authorizing the two loans 
of $8,000,000 and $3,000,000, respectively, are both invalid, and 
the plaintiff's bill must be sustained and the injunction prayed 
for awarded.” 


Bond Proposals and Negotiations this 
week have been as follows. 


Aceshnet, Mass.—Note Sa/e.—The town of Acushnet has 
placed a loan of $7,000 with E H. Gay & Co. of Boston for 
$7,025. Bids were also received from Jose Parker &Co., 
Geo, A. Fernald & Co. and Jas. W. Longstreet & Co, The 
notes are dated May 1, 1897; they tear 4 per cent interest, 
payable at the office of tne Town Clerk, and will mature at 
the rate of $1,000 perannum from November 1, 1897 to 1903, 
inclusive. 

Adams County, Ohio.—Bond Sale.—Adams County has sold 
$20,000 of bonds to Rudolph Kleybolte & Co. of Cincinnati 
at 103 60. 

Albany, N. ¥.— Bonds Proposed,—Park-improvement bonds 
to the amount of $25.900 are under consideration. 
Allegheny, Pa.—Bonds Proposed, — Street-improvement 
bonds tc the amount of $32,813 will soon be issued. 

Bath, Maine.—Bonds Proposed.—The town of Bath has 
under corsideration a proposition to issue $78,000 of bonds to 
refund an equal amount falling due Septemper 1, 1897. 
Baxley, ta.—Bond Sale.—This municipality bas issued 
water bonds to the amount of $6,000. 

Bay City, Mich.— Bond Offering —Proposals will be received 
until 3 o’clock P. M., June 14, 1897, by Geo. F. Ambrose, City 
Comptroller, for the purchase of $30,000 of 5 per cent im- 
provement bonds. The securities will be of the denomination 
of $1,000 each, dated July 1, 1897; interest will be payable 
annually or semi-annually as the purchaser may desire, and 
the principal will mature at the rate of $10,000 per annum 
from July 1, 1990 to 1902, inclusive. 

The bonded debt of Bay City is as follows: Water-works 
bonds, $362,000; bridge bonds, $72,000; City-Hall bonds, 
$150,000; improvement bonds, including this issue, $96,000; 
total, $681 000. Tre value of property belonging to the city 
is $1.431,599 10. The essesrsed valuation is: real estate, 
$8,466,520; personal property. $2,365,286; total, $10,831,806. 
Benvington, Vt.—Bond Sale.—The following is a com- 
plete list of the bids received on June 1, 1897, for the $100,000 
of 4 per cent refunding bonds of Bennington: 


D. W. Howland, Boston 105°3¢00 | H. S. Homer & Co., Boston....102°1160 
W.J. Hayes & Sons, ea +15103°7000 | E. C. Stanwood & Co., Boston. .101 LL +4 


Farson, Leach & Co., } 103°6000 | Nat. Life Los. Co. of Vt., Montplol? 


N. W. Harris & Co., Boston....103°1875 | C. H. White & Co., New Y ork. .101°2108 
8. D, Stiles, New York 102'7700 | 8. A. Kean, Chicago... ....; 13000 
E. H. Rollins & Sons, Boston. .102°2350 | Jas. W. Longstreet & Co., Bost.1 


The bonds were awarded to D, W. Howland, The securl- 
ties are couron bonds of $1,000 each, dated July 1, 1897; inter- 
est is payable semi-annually on the first days of January an\ 
July and the priocipal will mature July 1, 1917, both princt- 
pal and interest being payable at the office of the Town 
Treasurer. These bonds are to refund an issue of bonds now 
outstanding, amounting to $112,000, $12,000 of which will be 
paid during the year from funds in hand and current tax- 
ation. There are also outstanding $37,000 of 4 per cent bon 

maturing from January 1, 1898 to 1901. inclusive. The town 





cision was written by Chief Justice Sterrett, who said that 
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has no floating debt; its assessed valuation for 1896 is $3,608,- 
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970; the population in 1890 was 6,393 and at the present time 
jg estimated at 8,000. sath 

Bristol, Conn.—Bond Sale.—The following is a complete 
list of the bids received on June j for the purchase of the 
$100,000 of 4 per cent funding bonds of Bristol: 







H. Gay & Co., Boston......... 106°779 | Farson, Leach & Co., N. Y....... 105°000 
a tz, Denison & Prior Boston. .10677 | E. C. Stanwood & Co., Boston...104°970 
Rehman Fisher & Phelps, Bos.105°671 | Estabrook & Co.. Boston......... 104°550 
os A. Fernald & Co., Boston. .105°625 | J. H. Rand, North Tonawanda. L04*4<0 
Sew Harris & Co., Boston...... 105°540 | D. W. Howland, Boston......... 104°225 
Columbia rrust Co., Boston..... 5°352 | E. H. Rollins & Sons, Boston,...104°079 
coset, Wykes & Co., N. ¥....... 10| R. L. Day & Co., Boston. .......103°783 
aT White & Co., N. Y.......... 105°225 |S. A. Kean, Chicago........ .... 102°250 
= : 105°030 | Jas. W. Longstreet & Co., Bos..100°773 





Raw. C. Jones Co.. N. Veccccccece 
The bonds were awarded to E. H. Gay & Co. The 
securities are of the denomination of $1,000 each and are 
secured by a sinking fund of $6,000 per annum; they are dated 
July 1, 1897; interest is payable semi-annually on the first days 
of January and July, and the principal will mature July 1, 
1927, both principal and interest being payable at the Bristol 
National Bank. ¥ : 

Boffilo, N. ¥.—Zemporary Loan.—The $35,000 certificate 
of indebtedness was awardea to the Park Bond Redemption 
Sinking Fund Commission of the city of Buffalo as an invest- 
ment for that fund. The loan bears interest at the rate of 4 
per cent and becomes due July 1, 1898. 

Butler County, Neb.—Bond Sale, The $89,000 of 5 per 
cent refunding aid bonds of Butler County were awarded to 
Spitz-r & Co. of Toledo, Ohio, for $89,510 and accrued interest. 
The following is a complete hst of the bids received: 


Spitzer & Co., Toledo..... «+. $89,510 00 | N. W. Harris & Co., Chicago. .$89,100 25 
ihetz, Denison & Prior. Clev.. 89,300 00 | Duke M. Farson, Chicago. ... 89,100 00 
7 Rudolph Kleybolte & Co., Cin. 89,075 00 








amprecht Bros. Cv., 
a eamitcane ecninige 89,258 00 | Mason, Lewis & Co.. Chicago. 89,000 0 
C. H. Imhoff, Lincoln......... 89,111 60 | Kountze Bros., New York.... 83,000 00 
Stull Bros., Lincoln... ..... 39,101 GO| S. A. Kean, Chicago........... 85)555 00 


The securities are dated July 1, 1897; interest is payable 
semi-annually and the principal will mature July 1, 1912, 
both principal and interest being payable at the Nebraska 
State Fiscal Agency in New York City. 

Cameron, W. Va.—Bond Offering —Proposals will be re- 
ceived until June 20, 1897, by G. W. Hill, Secretary, for the 
purchase of $8,000 of 6 per cent village improvement bonds. 
Interest on the securities will be payable annually and the 
principal will mature in from one to twenty-one years from 
date of issue. 

Charlottesville, Va.—Bonds Defeated.—At the election held 
in Charlottesville on May 27, 1897, tne propcsitioa to issue 
$30,000 of water bonds resulted in defeat. 

Chathaw, N. J.—Bonds Authorized,—Oa June 1, 1897, the 
citizens of this borouzh vo ed in favor of issuing $45,000 of 
water-works bonds. 

Chippewa County, Mich.— Bond Sile,—Oa June 1, 1897, 
W. J. Hayes & Sons of Cleveland, Ohio, were awarded the 
$40,000 of 5 per cent refunding bonds of Chipnewa County at 
a premium of $3,497 and accrued interest. Niae other bids 
were received. 

The securities are of the denomination of $500 each. dat2d 
June 1, 1897; interest is payable semi-annually on the first 
days of June and December at the Chase National Bank of 
New York City, and the principal will ma:ure June 1, 1912. 

The bonded deot of Chippewa Cousty, pot including this 
issue, is $142,090 ; the assessed valuatioa as equalized for 1896 
is $3,475,998 ; the real value is estimated at anout $6,944,260, 
The population of the county in 1894 was 15,319. 

Cincinnati, Ohio.—Bonds Authorized —Street improve- 
ment bonds to the amount of $20,899 38 have been au- 
thorized, ‘Ihe securities will bear interest at the rate of 5 
per cent, payable semi annually, and will mature in from one 
to ten years from date of issus, ’ 

Cleveland, Vhio.—Bonds Proposed.—H. Q. Sargent, Direc- 
tor of Schools, in his annual report to the School Council has 
— the issuance of bonds for the erection of new 
schools. 

Clinton, Mo.— Bond Sale.—The following is a complete list 
of the bids received for the $3,000 of 5 per cent 10-20 year 
sewer bonds of the city of Clinton: 
Mason, T.ewis & Co., Chicago. .$8,171 00 | W. C. Little & Bro. Investment 
E. P. Miller, Springfield, Mo .. 8,060 0v| Co., St. Louis 
John D. Porter,Spriugfield,Mo. 8,050 00 | Wernse & Dieck 

The bonds were awarded to Mason, Lewis & Co, The se- 
curities are payable, both principal and interest. at the* office 
of the Mississippi Valley Trust Company of S;, Louis. 

Corropolis, Pa.— Bond Offering,—Proposals will be received 
until 6 o’clock Pp. M. to-day by W. M. Sianton, President of 
the Council, for the purchase of $22 000 of 414 per cent water 
bonds of this borough. The securities will be of the denomi- 
nation of $500 each, dated December i, 1896; interest will be 
payable semi-annually, and the priocipal will mature io 
thirty years from date of issue, subject to call after five years. 
Each proposal must be accompanied by a certified check 
for $250. 

Cumberland County, N. C.—Bond Sale —Cumberland 
County has sold $87.300 of gold refuoding bonds at par. The 
securities bear interest at the rate of 5 per cent, payable semi- 
annuaily on the first days of June and December, and the 
principal will mature in thirty years from date of issue. 

_ Deeriag, Me.—Bond Sale.—Che following is a complete 
list of the bids received for the $2).0)0 of 4 per cent 20-year 
sewer bonds of the town of Dering: 

Woodbury & Moulton, Port’d..106°270 | Geo. A. Fernald & Co., Boston..105°110 
E . Blodget, Merritt & Co.. Boston..104°790 


06° 
» H. Gay & Co., Boston......... 106°245 
N. W. Harris & Co., Boston...... poh any 


- P. Frank, Portland.......... 103°100 
Dietz, Denison & Prior, Boston.100°677 | Parkinsoa & Burr. Boston....... 104°201 
Cushman, Fisher & Phelps, Bos.103'534| Farson, Leach & Go., N. ¥..... .104°050 
D. W. Howland, Boston........-105°360 | Leland, Towle & Oo., Boston. ..103°567 


The bonds were awarded to Woodbury & Moulton. 


i Apoeeenraed 7,020 49 
man, St. Louis 8,0v9 00 








Detroit, Mich.—L2an Authorized.—The Financ3 Commit- 
tee has been authoriz2d to negotiate a loan of $30,000 to ex- 
tend the water works system. 

East Cleveland, Ohio.—Bond Sale.—The following is a 
complete list of the bids received on June 1, 1897, for the $23,- 
000 of 5 per cent 11-year and 10-months average school bonds 
of East Clevelard: 


Atlas Nat. Bank, Cincinnati.....10*735 | The Lamprecht Bros. Co., Clev.106°017 
Seasongood & Mayer. Cincinnati107°576 | Fourth Nat Bank, Columbus... .106°673 
John Kodgers, Cleveland ....... 107°190 | J. H. Rand, North Tonawanda,.104°723 
a Kleyvolte & Co., Cin, .107°112 | C. 8. Russell, Cleveland. — ..... 104°569 
W.J. Hayes & Sons, Cleveland. .106°869 | N. W. Harris & Co., Chicago..... 103°648 


Farson, Leach & Co., Chicago...105°447| 8. A. Kean, Chicago.............. 102°125 
Dietz, Denison & Prior, Cleve...106°172 | Campbell, Wilde & Co., Indianap.100°815 

The bonds were awarded to the Atlas National Bank, [n- 
terest on the securities is payable semi-annually at the Society 
for Savings of Cleveland, Ohio, 

Bonds Defeated.—The proposition to issue $100,000 of 
water-works bonds was defeated by a vote of the citizens of 
East Cleveland on May 28, 1897, 

Eatontown, N. J.—Correction.—In our issue of May 29 we 
stated that the cilizens of Eatontown had voted in favor of 
issuing $2,000 of school bonds. We are now iaformed that 
the proposition to issue the securities was lost, 

Farley. lowa.—Bond Sale.—The town of Farley has sold 
$3,500 of 5-year water bonds, 

Fayette Vounty, Ky.—Bond News.—The Treasurer of Fay- 
ette County reports to the CHRONICLE that the bonds which 
it was reported this county had under consideration for the 
erection of a Court House will not be issued at present, 

Fayeiteville, N. Y.— Correction. —The Treasurer of the 
Water Board reports to the CHRONICLE that the amount of 
bonds recently sold was $2,000 and not $15,000 as reported in 
our issue of May 22, 1897. The securities were sold to the 
Comptroller of New York State; they bear 314 per cent inter- 
est and will mature in 10 years from date of issue, There are 
also outstanding $29,000 of 314 per cent 20-year water bonds, 

Florence, Col — Bond News.—Geo, Killian, Town Clerk 
reports to the CHRONICLE tnat the water-works bonds of 
Fiorence recently voted will be sold at private sale as soon 
after the first of June as possible, The securities will be dated 
June 1, 1897; interest at the rate of 6 per cent will be payable 
at Florence or at the office of Kountz3 Bros of New York 
City and the principil will mature in fifteen years from date 
of is: ue, subject to call after ten years. 

tseneva, N. Y.—Zemporary Loan.—The village of Geneva 
has placed a loan of $5,000 ac 5 per cent discount, The loan 
was issued in anticipation of taxes and in the form of notes 
for $2,500 each, one of which was taken by the Geneva 
National Bank ard the other by the First National Bank, 
both of Geneva. The Village Treasurer informs us that this 
Joan is made every year, and is merely an overdraft on the 
Treasurer on which the village agrees to pay interest, 

Rieaville (Ohio) School District.— Bond Sale.—The $17,- 
000 of 5 per cent school bonds of this district were awarded 
to the Atlas National Bank of Cincinnati at a premium of 
$909. The bonds are dated June 1, 1897; interest is payable 
on the first days of June and December in each year at the 
office of the Treasurer of the District, and the principal will 
mature purt yearly from 1893 to 1912. , 

Giynn County, Ga.— Bonds Proposed.—It is reported that 
this county proposes to issue $40,0u0 of court house bonds. 

Grand Rapids, Mich.—Bonds Proposed.—The City of 
Grand Rapids proposes vo issue $200,000 of bonds to pay the 
cost of improving the streete. 

Hartford First School District, Conn.—Bond Offering.— 
Proposals will be received until June 9, 1897, by The Hart. 
ford Trust Co., Treasurer of the district, Hartford, Conn., 
for the purchase of $100,000 of 4 per cent district fundin 
bonds, The securities will be of the denomination of $1,000 
each, dated May 1, 1897; interest will be payable semi-annu- 
ally and the principal will mature May 1, 1927, subject to call 
after May 1, 1907. No bid at less than par will be accepted, 
The bonds are part of an authorized issue of $130,000, 

Hadson, N. Y.—Bond Sale.—Ou June 1, 1897, the city of 
Hudson received the following bids for the $15,000 of 4 per 





cent street-improvement bonds: 

Alfred B. Chase.......00..scccccess 106°F7 | Jas. W. Longstreet & Co..........104°55 
Ws Mie PETE. ccccscccssese-0s 106°86 | W. J. Hayes & Sons..... «2. «++ +--104°20 
Street, Wykes & Co ..........0000- 106°77 


The bunds were awarded to Alfred B. Chase. The securities 
are of the denomination of $1,000 each, dated August 1. 1897; 
interest is payable semi-annually on the first days of Febru- 
ary and August at the office of the City Treasurer of Hudson 
and the principal will mature at the rate of $5,000 per annum 
from February 1, 1914 to 1916, inclusive. 

The total debt of the city of Hudson, including this issue, 
is $335,000. The assessed valuation for 1896 is $5,074 581; the 
real valuation is estimated at about $3,500,000. The popula- 
tion is about 10,000. 

Huntsville, ala.—Bond Sale.—On June 1, 1897, the $40,000 
of 6 per cent bonds ot the city of Huntsville were awarded to: 
W. R. Rison of Huntsville at a premium of $2,004. There 
were eight other bids received. The securities are dated July 
1, 1297; interest is payable semi-annually on the first days of 
January and July and the principal will mature July 3, 1927, 
both principal and interest being payable at the Mechanics’ 
National Bank of New York City, 

Hyde kark, Obio.—Bond Sale,—The $4,143 80 of 5 per cent 


| street-improve ment bonds of the village of Hyde Park were 


awarded to Seasongood & Mayer of Cincinnati for $4,248 25. 
The following bids were received: 





SonmonmacG & Maser, COMMA . «.6.os's cccvccccctscsiccdccsvsceséasedscesscdes $4,248 50 
German National Bank, Cincinnati .............0065 csccseeeceesessenes cases 4,229 70 
CHG, EX, THAPHAUS, CIMGIIMAEE oF 0ccc scccccccccccccscsce 06 coves Picnd Sean an 4,175 00 
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‘The securities are of the denomination of $414 38 each, dated 
May 25, 1897; interest is payable annually and the principal 
will mature at the rate of $414.38 per annum from May 25, 
1898 to 1907, inclusive. wes 

Indianapolis, Ind.—Bond Sale.—The following is a com- 
plete list of the bids received for the $150,000 of 4 per cent 
Indianapolis public-safety bonds: 

ELH. Rollins & Sons, Boston.$160,546 50 | Third Nat. Bank, Boston. ..$158,365 50 
reet N. Y... 159,855 00 | Farson, Leach & Co.. Chicago 158,303 00 
.H. m 4 159,244 00 | Lilinois Tr. & Say. Bank and 

Dietz, Denison & Prior, Clev. 169,188 00 Mason, Lewis & Co, Chic.. 157,650 00 

W.J. Hayes & Sons, Cleve.... 158,667 00 | N. W. Harris & Co., Chicago 156,704 00 

Estabrook & Co.. Boston .. 158,637 50 | Indiana Nat. Bank, Indian's 156,775 50 


Campbell, Wild & Co., Indi’ls 158,680 00 

The bonds were awarded to E. H. Rollins & Sons. The se- 
curities are of the denomination of $1,000 each, dated June 1, 
1897; interest is payable semi-annually on the first days of 
January and July, the first coupon being for one month’s 
interest. The principal will mature January 1, 1927, both 

rincipal and interest being payable at the office of Winslow, 
nier & Co., New York City. 

lowa City, lowa.—Bond Sale.—lIowa City has awarded 
$40,000 of refunding bonds to the First National Bank of Chi- 
cago at their bid of 100°25 for the securities bearing interest 
at the rate of 414 per cent. 

Jamaica, N. ¥.-—-Bonds Authorized.—The Governor has 
signed a bill authorizing the village of Jamaica to issue 
$200,000 of road-improvement bonds. 

Kansas City, Kansas.— Bond Sale.— Kansas City has sold 
$40,000 of 6 per cent 30-year refunding bonds. 

Kingston, N. ¥.—Bonds Authorized.—The Governor has 
signed a bill authorizing Kingston to issue $150,000 of water 
bonds, 

Kittanning, Pa.—Bond Election.—It is reported that a 
proposition to issue sewer and street-improvement bonds to 
the amount of $21,000 will be submitted to a vote of the cit- 
izens of Kittanning on June 19, 1897. 

Lake County, Minn.—Bond Offering.- Proposals will be 
received until 12 o’clock noon, July 12, 1897, by this county 
for the purchase of $20,000 of six per cent bonds. 

Mahoning County, Vhio.—Bond Offering.—Proposals will 
be received until 10 o’clock A. M., June 10, 1897, by this 
county for the egg ae of $80,000 of 5 percent bonds. The 
securities will of: the denomination of $1,000 each, dated 
June 1, 1897; interest will be payable semi-annually and the 
principal will mature at the rate of $5,000 per annum from 
June 1, 1901 to 1916, inclusive. 

Maldev, Mass.—Temporary Loan.—Malden has awarded a 
temporary loan of $50,000 to Blake Bros. & Co. of Boston at a 
discount of 2°69 percent. The loan becomes du; November 3, 
1897. The following bids were received : 

Rate of Discount. 
Blake Bros. & Co., Boston......... 2°69 | Blodget, Merritt & Co., Boston... 2°85 
Curtis & Motley, Boston .........*2°69 | R. L. Day & Co.. Boston... ....... 2°875 
Curtis & Motley, Boston.......... 2° | Edgerly & Crocker, Boston....... 2°-8 
New England Trust Co., Boston.. 2°7 | Jas W. Longstreet & Co., Boston. 2°9 
Bond & Goodwin, Boston 275 | E. H. Rollins & Sons, Boston .... 2°05 
Adams & Co , Boston.............. 280 | D. W. Howland, Boston + 
Parkinson & Burr, Boston 280 | Chas. Weil & Co., I 
— 1B. H. Gay & Co.. Boston. 2222.22. 3°25 

* Interest figured on actual days, but on a basis of a 360-day year. + Payable 
in New York funds. + And $5 premium. § And #1 50 premium. 

Mamaroneck, N. Y¥Y.—Bonds Authorized—Che village of 
Mamaroneck has been authorized to issue $25,000 of road and 
bridge bonds. 

Maricopa County, A. T.—Bond Offering.—Proposals will 
be received until 11 o’clock 4. M., June 28, 1897, by Lee Grav, 
Clerk of the Board of Supervisors, for the purchase of $30,000 
of 6 per cent Phoenix Union High-School bonds. The securi- 
ties will be of the denomination of $1,000 each; interest will 
be payable annually and the principal will mature in twenty 
years from date of issue, subject to call after ten years. Both 
principal and interest will be payable in gold at the office of 
the Treasurer of Maricopa County. 

Marion County, Ohio.—Bond Sale.—Marion County has 
sold $63,000 of 5 per cent 1-1114 year ditch bonds to Season- 
good & Mayer, of Cincinnati, Ohio, at 103-57. The interest 
on the securities is payable semi-annually on the first days of 
March and September at Marion. 

Marlboro, Mass.—Bonds Authorized.—High school bonds 
to the amount of $65,000 have been authorized by the Board 
of Aldermen. 

Meridian, Miss.—Bond Sale.—The $50,000 of 6 per cent 
rams bonds offered by the city of Meridian on May 27, 1897, 

ave been taken by E. H. Rollins & Sons of Boston, Ths se- 
curities are of the denomination of $1,0)0 each, dated April 
1, 1897; interest is payable semi-annually and the principal 
will mature April 1, 1917, both principal and interest being 
payable at the Seabosrd National Bank of New York City. 

Merrimack County, N. H.—Bond Offering.—Proposals will 
be received until 12 o’clock noon June 25, 1*97, by Warren 
Abbott, County Treasurer, for the purchase of $85,000 of 4 
per cent bonds. The securities will be of the denomination 
of $1,000 each, dated June 1, 1897; interest will be payable 
semi-annually on the first days of April and October and the 
principal will mature as follows: $25,000 at the rate of $5,000 
poe annum from October 1, 1902 to 1906, inclusive, and $60,- 

at the rate of 36,000 per annum from October 1, 1907 to 
1916, inclusive. No bid for less than par and accrued in- 
terest will be considered. 

Milwaukee, Wis.—Bonds Authorized.—The Finance Com- 
mittee of the Common Council has decided to issue $150,000 
of sewer bonds, 

Minneapolis, Minn.—Bond Sale,—The $400,000 of 4 per 
cent water bonds and the $100,000 of 4 per cent school bonds 
of the city of Minneapolis were awarded to Blake Bros, & Co, 


Rate of Discount, 





—= 


and R. L. Day & Co. of Boston at their joint bid of 107-08 
The following is a complete list of the bids received: 1 
Oe wenn & PE Cleve... 10487 


Blake Bros. & Co. and R. L 

Day & Co., Boston. 5 Cc. H. te 0. 

Be ee mtis enh tock ges | TM dune Co. Cheng 
EH. Roliins.& Sons, Boston....106'549 | Eetabrook & Cae Sse * 
Farson, Leach & Co., Chicago....10¢"490 | W. J. Hayes & Sons, Clev. 
Rudolph Kieybolte & Co., Cin....106°453 | Blair & Co., N. ¥ 

The securities are of the d>nomination of $1,009 
January 1, 1897; interest is p yable sonst-euneaity oon 
days of January and July and the principal will mature on 
January 1, 1927, both principal and interest being payable at 
the fiscal agency of the city of Minneapolis in New York Cit 

Mount Airy, N. C.—Bond Sale.—The town of Mount ‘Ain 
has disposed of water bonds to the amount of $95,000. 

Mt. Morris, N. ¥.—Bond Sale—The $5,500 of school 
building bonds of Mt. Morris have been awarded toS, 4 
Kean, of Chicago, IIl., at 100°65 on a basis of the bonds bear. 
ing interest at the rate of 4 per cent. The securities are of 
the denomination of $500 each; interest is payable somi-anny- 
ally on the tenth days of June and Dacember at the office of 
Bingham Bros.. Mount Morris, and the principal will mature 
— rate of $500 per annum, beginning with December 10, 
1897, 

The town of Mt. Morris has no other bonded indebtednegs 
Its assessad valnation is $1,224,000, its real valuation is esti. 
— at about $2,000,000 and the population is estimated at 

Mount Vernon, Mo.—Bond Sile.—It is reported that Mount 
Vernon has awarded $16,000 of water-works bonds to J, B 
Pooler cf Springfield, Mo. E 

Munising, Mich.— Bond Sale.—On May 31, 1897, the $30,000 
of 5 per cent water-works bonds of the village of Munising 
were sold to Jas, W. Longstreet & Co.of Boston at 100°87, 
The securities are of the denomination of $500 each, dated 
May 1, 1897; interest is payable annually at the office of the 
Village Treasurer or at any bank in Chicago or New York, 
as the purchaser may desire. The bonds will mature at the 
rate of $10,000 every five years, beginning with Mav 1, 1907, 

Napoleon, Ohio.—Bond Sale.—The following bids were re- 
ceived for the purchas; of the $24,000 of 5 per cent street im- 
provement bonds of the village of Napoleon. 

Western German Bank, Cin. .324,645 00 | Mason, Lewis & Co., Chic... . $24,437 00 
James H. Rand, North Tona- | The Lamprecht Bros. Co.,Clev. 24,825 00 

wanda, N. Y..... radnnensehie 21,549 59 | Spitzer & Co., Toledo : 24,304 80 
O. C, Ewart, Nevada, Onio.... 24,500 00 | Fourth Nat. Bank, Columbus. 24,240 00 
Seasongood & Mayer, Cincin. 24,451 50 

The bonds were awarded to the Western German Bank of 
Cincinnati. Tne securities are of the denomination of $1,000 
and $50); interest is payable se.ni-anoually on the first days 
of January and Jule at Napoleon, and the principal will 
mature as follows: $22,500 at the rate of $2,500 per annum 
from July 1, 1898 to 1906, inclusive, and $1,500 on July 1, 1907, 

New Barbadves Township (N. J.) Sehovl Distriet.— 
Bond Sale.—the following is a complete list of the bids re- 
ceived on June 1, 1897, fur the $13,351 of 5 per cent school 
bonds of this district. 

106°140 | W.J. Hayes & Sons, Boston.... 104°790 

106100 | The Hackensack Bank... +» 104000 

.. 105°230 | 8S. R. Demorest -. 102900 

105°203 | Benwell & Everitt, N. Y. *101°680 

—— . D. Winton +Prem. $55 83 

*For the bonds bearing 444 per cent interest. + For $2,000 due 1906-1907 bear- 
ing 444 per cent interest. 

The securities were awarded to Beriron & Storrs. The 
securities are dated May 1, 1897; interest is payable semi- 
annually and the principal will mature as follows: $1,351 in 
1905 ana $12,000 at the rate of $2,000 per anou a from 1906 
1911, inclusive. The bonds are of the denomination of 
each, except one bond for $851. 

New Castle County, Del.— Bonds Proposed.—A bill author- 
izing New Castle County to issue $200,0UuU0 of workhouse bonds 
has been passed by the Assembly. 

New London, Ohio.—8ond Offering.—Proposals will be re- 
ceived until June 15, 1897, by E A, Winebar, Village Clerk, 
for the purchase of $8,000 electric light bonds. 

New York tity.—Bonds Authorized —Th Governor has 
signed bills authorizing New York City to issue $1,300,000 of 
bonds for the construction of buildings under the Department 
of Correction and $6,000,000 of dock bonds. 

Norfolk. Va.—8onds Defeated.—The citiz-ns of Norfolk 
have Voted against a proposition to issus $100,0U0 of not ex- 
ceeding 6 per cent thirty-year sewer bonds. 

North Brookfield, Mass.—Loan Proposed. —This town has 
under consideration a proposition to issue $10,000 in notes of 
$1,900 each. : 

North Hempstead, N. Y.—Bond Offering.—Proposals will 
be received until 3:3) P, M., Juae 21, 1897, by Sam’! Hooper, 
Town Clerk, Rosiyn, N. Y., for the purcaas: of $45,000 of 4 
per cent gold macadam-road bonds. The securiti~s will be of 
the denomination of $1,000 each, dated July 1, 1897; interest 
will be payable ssmi-anoually on the ficst days of January 
and July at the office of the Town Clerk, and the principal 
will mature as follows: $25,090 at the rate of $1,000 per an- 
num from July 1, 1902 to 1926, inclusive, and $20,000 oa July 
1, 1927. Each proposal must bs accompanied by a certified 
check for 10 per cent of the amount bid for. : 

The bonded indebtedness of North Hvmpstead, including 
this issue, is $133,000. Tne assessed valuation is $4,9 ,000, 
and the real valuation is estimated at about $10,U00,000, The 
population is about 9,000. 

North Litchfield (LIl.) High School District.—Bond 
Offering.—This district will sell $30,000 of 10-20-year schoo 
bonds, bidders to base their offerings on the basis of the bonds 
bearing 4, 414 and 5 per cent interest, payable annually. 
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Nyack, N. Y.—Sale Postponed.—The New York “News 


ume” reports that at the sale of the $165,000 of 4 per cent 
bon 
euaers withdrew their proposals because the Water Commis- 


sioners refused to read them as they were opened. The secu- 
rities mature in thirty years from date of issue, with the- 
icht of the village to redeem not exceeding $5,000 per an 
num after ten years. : } : 

(gden, Utah. —Bond Offering.—Proposals will be received 
until 4 o’clock P. M. June 12, 1897, by Edward H. Anderson, 
City Recorder, for the purchase of $80,000 of 5 per cent fund- 
ing gold bonds. The securities will be of the denomination 
of $1,000 each, dated April 1, 1897; interest will be payable 
semi-annually on the first days of April and October, at the 
Chase National Bank of New York City, atid the principal 
will mature in twenty years from date of issue, subject to call 
after ten years. Each proposal must be accompanied by a 
certified check for 24¢ per cent of the amount bid for. 

The bonded debt of the city of Ogden at the present time is 
$508,000, The equalized valuation for 1896 is $10,536,839, and 
the real valuation is estimated at about $15,500,000. 

Opelousas, La.—Loan Proposed.—The town of Opelousas 
will issue water-works and electric-light notes, payable in ten 
years, and bearing interest at the rate of 8 per cant. 

Passaic County, N. J.—Bonds Proposed.—The finance 
committee of the County Board of Freeholders has recom- 
mended an issue of $100,000 of court-house bonds, $5),000 to 
mature in 1902 and $59,000 in 1903, 

Plainfield. Conn.—Bond Sale.—The following bids were 
received on June 1, 1897, for the purchase of the $25,090 of 
4 per cent highway improvement bonds of the town of 
Plainfield : 


E.H. Rollins & Sons, Boston. ...105°032 | Street, Wykes & Co., N. Y 103°820 


.. N. Y.......108°83 
Geo. A. Fernald & Co., Boston...105°030 | Dietz, Denison & Prior, Boston.103°750 
Jas. W. Longstreet & Co., Boston104°520 | Farson, Leach & Co., N. Y....... 103°600 
Cushman, Fisher & Poelps, Bos. 104°371 | Estabrook & Co. Boston......... 103450 
Dime Savings Bank, Boston..... 103°940 | Irving WoOOd......... .e0..eeeeeee 103°284 
Blodget, Merritt & Co. Boston.103°890/ N. W. Harris & Co. Boston..... 103°020 


The bonds were awarded to E. H. Rollins & Sons, The 
securities are of the denomination of $500 each, dated May 1, 
1896; interest is payable semi-annually on the first days of 
May and November and the principal will mature at the rate 
of $5,000 every five years from May 1, 1905 to 1926, inclusive, 
This loan is secured by a sinking fuod and is part of an 
authorized issus of $30,000, the remainder, $5,000, having 
been solu in December, 1896. 

Richmond County, N. Y.—Bond Offering —Proposals will 
be received until 1:30 Pp. M. June 22, 1897, by the County 
Board of Supervisors, Stapleton, N. Y., for the purchase of 
$190,000 of 4 per cent gold road-improvement bonds, each 
bidder to state the rate of interest upon which his offering is 
based. The securities will be dated June 1, 1897, interest will 
be payable semi-annually on the first days of June and D:- 
cember and the principal will mature June 1, 1922. The 
securities will be of che denomination of $1,000 each and 
will be issued in the form of coupon bonds, with the privilege 
of registration. 

Bids will also be received in the same manner at the same 
time ard place by the Board of Supervisors for the purchase 
of $12,000 of 4 per cent gold road-improvement bonds of tbis 
county. The securities will ba issued in the same form as 
those described above. 

Proposals for each of the above issues must be accompanied 
by a certified check for 2 p2r cent of the amount bid for, 

The total indebtedness of Richmond County, including 
both these issues, is $1,744,400; the assessed valuation for 
1896 is: real estate, $20,540,153; personal property, $115,225 ; 
total, $20,655,378. The population in 1892 was 53,452. 

Application to Restrain the Issue of County Bonds Not 
Granted.—The New York Times of last Tuesday contained 
the following item from Albany under date of June 1: 

“Attorney-General Hancock has denied the application of 
Messrs. Moller & Kneeland to have an action brought to re- 
strain the County of Richmond from issuing bonds in excess 
of 10 per cent of its assessed valuation, and to compel a cor- 
rect statement of its bonded debt by the Controller and county 
authorities. 

The application was made some few days ago on the alle- 
gation that the county, in bonding itself for the sum of $202,- 
000 for water purposes would have more bonds outstanding 
than were permitted by law. The Attorney-General bases 
his denial on the ground that it is not a case in which the law 
officer of the State should interfere because it is made at the 
instance of private individuals interested only in securing 
= advantages to themselves as might grow out of his 

lop.” 

Ridgeway and Shelby (N. Y.) Union Free School District 
No. 12.—Bond Offering.—Proposals will be received until 10 
o'clock a, mM. June 8, 1897, by the Board of Education, at 
their office in the village of Medina, N. Y., for the purchase 
of $19,000 of bonds of this school district. Bids are to be 
made on the basis of the bonds bearing 5 per cent and 6 par 
cent interest, payable annually or semi-annually as the Board 
of Education may determine. The securities will be of the 
denomination of $1,009 each, and will mature at the rate of 
$1,000 per annum from November 1, 1898 to 1916, incl asive. 
Each bid must be accompanied by a certified check for $1,900. 

Sabina, Ohio.—Bond Offering.—Proposals will be received 
until 12 o'clock noon June 21, 1897, by A. H. Mills, Village 
Clerk, for the purchase of $30,000 of 41g per cent bonds. The 
Securities will be of the denomination of $750 each ; interest 
will be payable semi-annually and the principal will mature 
in from ten to thirty years from date of issue, both principal 








ds of the village of Nyack on June 4, 1897, all the, 





and interest being payable at the Sabina Bank of Sabina, 
Ohio. No bid for less than par and accrued interest will be 
considered. 

St. Joseph, Mo.—Opposition to the Refunding of the 
Bonds Maturing in 1903,—There have been registered with 
State Auditor Saibert $823,400 of 4 per cent 20-year refund- 
ing bonds of the city of St. Joseph. This attemp: on the part 
of the city to refund its outstanding 6 p2r cent bonds in ad- 
vance of their maturity in 1903, is being vigorously opposed 
by the bondholders in various parts of the country, who con- 
tend that the bonds were issued without tha privilege of re- 
demption prior to maturity. At St. Louis an advertisement 
has been published asking the holders of these bonds to 
communicate with Albert J. Earight & C», of St. Joseph, 
or Wernse & Dieckman, Whitaker & Hodgman, William 
C. Little & Bro, and J. G. Cahill of St. Louis. 

Salem, N. J.—Bond Eleclion.—Tne Mayor of Salem has 
recommended to the City Council that a proposition to issue 
$30,000 of paving bonds be submitted to a vote uf the people. 

Salinas City, Cal.—Bond Offering.—Proposals will ba re- 
ceived until 7:39 P.M. June 21, 1897, by John Kelly, City 
Clerk, for the purchase of $40,000 of 5 per cent coupon im- 
provement bonds. The securities will be of the denomination 
of $1,000 each ; interest will be payable annually on the sec- 
ond day of January and the principal will mature at the rate 
of $1,000 per annum from January 2, 1898 to 1937, inclusive, 
both principal and interest being payable at the office of the 
City Treasurer of Salinas City. No bid for less than par will 
be considered. 

Sandersville, G@a.—Bond Election.—An election will be 
held on July 14, 1897, to vote on a proposition to issue $18,000 
of court-house bonds. 

San Leandro, Cal.—Bond Offering.—Proposals will be re- 
ceived until June 21, 1897, by F. H. Williams, City Clerk, for 
the purchase of $9,750 of electric-light bonds. 

Scotland County, Mo.—Bond Isswe.—Scotland County has 
issued $347,000 of 414 per cent refunding bonds. The securi- 
ties are dated June 1, 1897 ; interest is payable semi-annually 
on the first days of June and December and the principal 
will mature in from five to twenty years from date of issue, 

Somsrville, Mass.—Bond Offering.—Proposals will be re- 
ceived until & o’clock P.M June 10, 1897, by the Committee 
on Finance, care of John F, Cole, City Treasurer, for the pur- 
chase of $142,000 of 4 per cent city loan bonds and $25,000 of 
sewer loan bonds. The securities will be of the denomination 
of $1,000 each, dated July 1, 1897, and the interest will ba 
payable semi-annually at the National S2curity Bink of B)s- 
ton. The principal of the city loan bonds will mature part 
yearly on July 1, as follows: From 1898 to 1901, $11,000 
yearly; from 1902 to 1907, $9,000 yearly; from 1908 to 1911, 
$5,000 yearly, and from 1912 to 1917, $4,000 each year. The 
sewer loan bonds will mature at the rate of $1,000 yearly on 
July 1 from 1893 to 1922, inclusive, The debt of the city of 
Somerville, including this issue, is $1,154,000, and the assessed 
valuation for 1896, $49,070,800. 

South Datota.—Bond Call.—Oa July 1, 1897, the following 
bonds will be redeemed by the State of South Dakota, on 
and after which date interest will cease: 

Deaf Mute School bonds of the denomination of $500 each, 
issued May 1, 1883, Nos, 1 to 24, inclusive; University bonds 
of the denomination of $500 each, issued May 1, 1885, Nos. 1 to 
60, inclusive; Agricultural College bonds of the denomination 
$500 each, issued July 1, 1835, Nos. 1 to 40, inclusive; Deaf 
Mute School Dormitory bonds of the denomination of $500 
each, Nos. 1 to 32, inclusive; School of Mines bonds of the de- 
nomination of $500 each, Nos. 1 to 20, inclusive. 

These securities were issued by the Territory of Dakota 
and are payable at the Caemical National Bank, N. Y. City. 

A more detailed description of the above bond call will be 
found in the official advertisement elsewhere in this Depart- 


ment. 

Springfield, Ohio.—Bond Offring.—Proposals will be re- 
ceived until June 15, 1897, by tne city of Springfield for the 
purchase of $3,000 of water bonds. Tne securities will bear 
5 per cent interest, payable semi-annually, and mature in 
twenty-two years from date of issue. 

Stockton, N. J.—Bond Offering. —Proposals will be re- 
ceived until 8 o’clock Pp. M. Juae 7, 1897, by William H. Ken- 
singer, Clerk of the Finance Committee, for the purchase of 
$10,000 of 4 per cent coupon school bonds of the town of 
Stockton. The securities will be of the denomination of $500 
each, dated July 1, 1897; interest will bs payable semi-an- 
nually on the first days of January and July, and the prin- 
cipal will mature in twenty years from date of issua, both 
principal and interest being payable at the National State 
Bank of Camd-n, N. J. No bid for less than par will be con- 
sidered and each proposal must ba accompanied by acer 
tified check for $200. 


~ 


Sammit, N. J.—Zemporary Loan.—A note for $1,000 has ¢ 


been ordered to be drawn for discount in anticipation of the 
collection of taxes. 

Syracuse, N. Y.—Bonds Authorized.—The Governor has 
signed a bill authorizing the city of Syracuse to issue $100,900 
of school bonds. 

Thomasville, Ga.—Bonds Authorized.—Oa May 20, 1897, 
the citiz2ns of Thomasville voted in favor of a proposition 
to issue $35,000 of water-works and sewer bonds, 
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Toledo, Ohio.—Bond Sale —The city of Toledo has sold 
$3,082 of 5 per cent street-improvement bonds to the Sinking 
Fund Commissioners of that city. 

Unionville, Mo.—Bond Sale.—The city of Unionville has 
sold $13,500 of electric-light and water bonds to the Nobdel- 
Young Bond & Stock Co. of S.. Louis at par. The securities 
bear interest at the rate of 5 per cent and will mature April 1, 
1916, subject to call after April 1, 1901. 

Van Wert County, Ohio.—Bond Sale.—This county has 
sold $18,000 of 5 per cent bonds at 109°13. The securities will 
mature as follows: $5,000 at the rate of $3,000 per annum in 
1907 and 1908 and $12,000 at the rate of $4,000 per annum 
from 1909 to 1911, inclusive, 

Vietor, Col.—Bond Offering.—This city asks for bids for 
the purchase of $50,000 of water-works bonds. 

Vincennes, [nd.— Bond Sale.—The following is a complete 
list of the bids received fur the $22,000 of High School build 
ing bonds of Vincennes. 

Premium. 
N. W. Harris & Co , Chicago.. .$2,272 60 | Farson, Leach & Co., C 
First National Bank, Chicago... 2,003 00 | Spitzer & Co., Toledo 
Dietz, Denison & Prior, Cleve. 1,357 0) Seasongood & Mayer. Cin ..... 1,4:0 00 
Mason, Lewis & Co., Chicago.. 1,841 00} Knight, Donnelly & Co 1,311 50 
Rudolph Kleyboite & Co., Cin. 1,519 49; Indiana Trust Co., Indianapolis 167 00 
The Lamprecht Bros. Co.,Cley. 1,817 00 | C. H. White & Co., New York... 108 70 
J. L. Bayard, Vincennes... ... 1,812 00 | Edw. C. Jones Co., N. ¥ 

The bonds were awarded to N. W. Harris & Co. The se- 
curities bear 5 per cent interest and will mature at the rate of 
$2,000 per annum from 1907 to 1917, inclusive. 

Washington, Pa.—Sale Postponed.—The sale of the $60,- 
000 of 4 per cent 1-13 year street-improvement bonds of this 
borough, which was to have taken place on June 7, 1897, has 
been indefinitely postponed. 

Watertown, N. Y.—Bonds Authorized —The Governor has 
signed a bill authoriziog aa issue of water bonds 

West Chester, Pa.—Bond Issu2.—Johu Thorp, President of 
the Borough Council of West Chester, reports to the 
CHRONICLE that the $60,000 of water oonds recently author- 
ized have or will all be taken by local iavestors, The securi- 

ties bear 314 per cent interest and will mature in thirty years 
from date o: issue, 

West Mansileid, Ohio.—Bond Sale,—Oa May 31, 1897, the 
$1,500 of 6 per cent 3-year average public building bonds of 
West Manstiecld were awarded to the Union Banking Co, of 


Preméum, 


102 50 | 


West Mansfield for $1,516 25 and accrued int 
Jas. W. Longstreet & Co., of B»s‘on, bid mee ey e daye, 
of $2 59 with accrued interest to date of delivery — 
West Point, Miss.—Bond Sale.—West Point has sol 
000 of 6 per cent water- works bonds to the 
& Stock Co, of Si Louis, The securities will mature ¢ 
1907 to 1917, inclusive. The total d-bt of W-s: Point is 7 
000. bet perpen ee 000 and the real valuation 
is estimated at about $1,000,000. The populati 
about 3,800. Popalation smouste to 
Wilkes Barre, Pa.—Bond Sale.—The $100,000 of 4 p: 
cent refunding bonds of the city of Wilkes-Barre ae 
awarded as follows: > 


$20,. 
Noel-Young Bor 





Bidder. 
J. B. Wallace, Wilkes-Barre 
Andrew Baxter. Wilkes Barre........ 
| J. & P. O'Donnell, Wilkes-Barre 
paseem. Leach & Co., New York 
Cc 


Amount. Maturity, 
1902-1927 
1902-1927 
19 12-1927 
1902-1927 
1907-1927 
1912-1927 
1917-1927 
1922-1927 
1927 


Price, 


arson, Leacn & Co., New York 
*. H. White & Co., New York... 
%. C. Stanwood & Co., Boston 


Dick Bros. & Co., § hiladelphi 
Dick Bros. & Co., Philadel phi: 


The loan is issued in the following form : 


25 bonds of #100 each, redeemable June 1, 1992, payable June 1, 1927 
15 bonds of $900 each, redeemable June 1, 1902, payable June 1, 1997 
20 bonds of $500 each, redeemable June 1, 1907, payable June 1. 1927" 
20 bor ds of 21,000 each, redeemable June 1, 1912, payable June 1, 1937, 
20 bonds of $1,000 each, redeemable June 1, 1917, payable June 1° 1997" 
20 bonds of $1,00) each, redeemable June 1, 1922, payable June 1; 1927. 
20 bonds of $1,000 each, payable June 1, 1927. * 


Of the total amount issued, $70,000 will be devoted to sewer 
construction, $10,000 to fire department improvement and 
$20,000 to street improvement. 

The bonded deot of Wilkes-Barre, including this isgue, is 
$493,700 ; floating debt, $53.726; total debt, $547,426. The 
cash in the treasury at the present time amounts to $25,720; 
other available assets, $93.666; total resources, $119,386; net 
debt, $428,049. The assessed valuation is $6 877,87: ; the real 
value is estimated at about $35,000,000. The population in 
1890 was 33,000, and at the present time is estimated at about 
5,000. 

Wilmington, Del.— Bond Sale.—The following is a com- 
plete Jist of tne bids received on May 29, 1897, for the $15,000 


11°55 


a 1 
« 20,000 11350 





of 4 per cent sinking fund bonds of the city of Wilmington: 








=z x --— = 


NEW LOANS. 


NEW LOANS. 


INVESTMENTS, 








835,000 
VILLACE OF 
FAR ROCKAWAY, L. |., 


SOUTH 


BOND CALL. 


PIERRE, 8. D., June 1, 1897. 


City of Boston, Mass., Reg...........000003% 
City of Cleveland, Ohio, Coup. or Reg,..4s 
City of Binghampton,N.Y.,Coup. or Reg.4s 
City of New Bedford, Mass., Reg. 
Midelesex County, Mass., Coup. 

A full description of either of these issues, witb 


DAKOTA. 


5¢ IMPROVEMENT BONDS. 


Notice is hereby given that bonds of One Thou- 
sand Dollars each of the Village of Far Rockaway, 
to the amount of Thirty-five Thousand Dollars, 
bearing date June Ist, 1897, payable One Thousand 
Dollars each year after the issue therevuf for twenty 
years, and Fifteep Thousand Dollars on the twenty- 
first year after the issue thereof, with interest paya- 
ble semi-annually at 5 per cent, issued in pursuance 
of law authorizing the raising of the sum ot Thirty- 
five Thousand Duilars in annual instalments as an 
extraordinary expenditure for the purpose of and to 
be expended in the improvement,opening and repar- 
ation of the streets and avenues of the Village of 
Far Rockaway, will be sold by the Trustees of said 
Village, with accrued interest thereon, to the highest 
bidder, at public sale at the Village Hall, in the 
Village of Far Rockaway, N. Y., onthe 7th day of 
June, 1897, at 2:30 o’clock inthe afternoon of that 
day. 
Said bonds cannot be legally sold for less than par 
and accrued interest. 

Dated May 17th, 1897. 

BROCKHOLST L. CARROLL, President. 
WATKIN W. JONES, ) 
THOMAS LEITCH, \ Trustees. 
8. B. ALTHAUSE, JR., J 

H. G. HEYSON, Villawe Clerk. 


811,000 


Vijlage of College Point, N.Y. 
4< WATER BONDS. 


Board of Trustees of the Village of College 
Point, N. Y., hereby invite bids forthe wholeo any 
part of eleven $1,000 twenty-year four per cent 
water bonds of said village as authorized by Chapter 
383 of the laws of the State of New York of 1893 
Bids are invited and will be received by the trustees 
of the village at their rooms in Poppenhausen Insti- 
tute, College Point, N. Y., up to 3o’clock P. M. June 
7th, 1897, when and where all bids will be opened. 
All proposals must be accompanied by a certified 
check drawn to the order of F, R. CLAIR, Esq., Vil- 
lage Treasurer, for five per cent of the amount bid 
the balance to be paid by the successful bidder on or 
before 12 o'clock Jane 30th, 1597, at the Ninth 


National Bank, 407 Broadway, New York, when anc 
where the bonds will be delivered. the board re- 
serves the right to reject any or all bids. 








Notice is hereby given that the fullowing-described 
Territorial (now State of Suuth Daketa) Bonds are 
called for payment on July Ist, 18¥7, on and afte 
which date interest will cease. . 

Issued May Ist, 18°3, for the construction of School 
for Deaf Mutes at Sioux Falls, Numbers 1 to 24, both 
inclusive, of $500 each. 

Issued May Ist, 1883, for the construction cf the 
main building of the Dakota University at Vermil- 
lion, Numbers 1 to 6v, both inclusive, of $500 each. 

Issued July ist, 1-85, for completing the Agricul- 


tural College at Brookings, Numbers 1‘to 40, botb |, 


inclusive, of $400 each, 

Issued July ist, 1885, for the construction of 
Dormitory, &c., School for Deaf Mutes, Numbers 1 
to 32, both inclusive, of $500 each. 

Issued July 1st, 1885, for construction of School of 
Mines at Rapid City, Numbers 1 to 20, both inclusive, 
of $50@ each. 

The above-described Bonds were issued by the 
Territory of Dakota, and are payable to bearer at 
the Chemical Natione! Bank in the City of New York. 

KIRK G. PHILLIPS, 
Treasurer of State of South Dakota. 





C. H. WHITE & CO,, 


BANKERS, 


31 NASSAU ST., NEW YORK. 
MUNICIPAL, 
RAILROAD, 

AND 
STREET RR. 
BONDS 


BOUGHT AND SOLD. 
LISTS MAILED ON APPLICATION. 





Second-Hand Set of Chronicle Volumes, from 
1866 to 15v5, for sale. 





WILLIAM B. DANA COMPANY, 
76% Pine Street, New York. 


prices, will be mailed on application, 


E. H. ROLLINS & SONS, 
19 MILK STREET. 


BOSTON, * - - - MASS 





ADAMS & COMPANY, 


BANKERS! 
DEALERS IN 


INVESTMENT BONDS, 


Miembers of Boston Stock Exchange. 


No. 7 Congress and 31 State Streets, 
BOSTON. 


N. W. HARRIS & CO, 


BANKERS, 
31N SAU ST. (Bank of Commerce Bldg.) 


Government and 
Municipal Bonds 


OFFER 
First Mortgage Municipal 5% 
24%-Year Market-House Bonds of 
MEMPHIS, TENN. 
NEW LIST OF 


City and County Bonds Just Published. 
W.N. Coler & Cow 


BANKERS. 


MUNICIPAL BON,S 
84 NASSAU STRE&T. 
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250 | W. J. Hayes & Sons, Cleveland. 103°310 
Heyl & Mayer, Philadelphia... 103°170 
Edw. C. Jones Co., Philadelphia 103°150 
bs Seott & Co., Wimingtoa. seonbace 102°630 
Hinson, Wiimine’on--~ {09-300 | Wan, M.- Stevensoti, W ilmingt-n*100-500 

RR BO. Wilmington...... 103° m. M. Stevenson, im ’n i 
Frans & Co., Wilmington Jas. W. Longstreet & Co., Bost. 100°025 


“For 96,500. 
Siscsomsities were awarded to Farson, Leach & Co. The 
are of the denomination of $100 or multiples thereof 

will mature October 1, 1925. > 
Wolfboro, N. H.—Bond Sale.—The village of Wolfboro has 

sold $6,000 of electric-light bonds. 

York City (Pa.) School District.—Bond Sase,—On June 1, 
g97, the $30,000 of 4 per cent school bonds of this district 
1807, awarded to W. J. Hayes & Sons of Cleveland for $31,269. 





tee securities mature in from nine to eighteen years from 
ind i Ohio.—Bond Sale.—The following is a com- 


ee the bids received for the $3,200 of 5 per cent 


street-improvement bonds of the city of Youngstown: 
‘s Pension Fund. C. H. White & Co, New York.83,220 70 
Rudolph Kleybolte & Co,, Cin. 3.218 18 
Dietz, Denison & Prior, Clev.. 3,203 
8. A. Kean, Chic 3 





Chas. M. Thurnauer, Cin. 3 
foi Nak Payer, Cine” S221 76 

The bonds were awarded to the Firemen’s Pension Fund of 
Youngstown. The interest on the securities is payable semi- 
annually and the principal will mature as follows: $1.000 on 
Ociober 1, 1898; $1,000 on October 1, 1899, and $1,200 on 
October 1, 1900, Both principal and interest are payable at 
the office of the City Treasurer of Youngstown, 








STATE AND CITY DEBT CHANGES. 


Wesubjoin reports as to municipal debts received since 
the last publication of our STATE AND CITY SUPPLEMENT. 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT 


2 | 58, S&S, $ 


1897, by means of a special report to the CHRONICLE from 
William M. Snell, County Clerk. 

The county will offer for sale on June 1, 1897, $40,000 of 5 
per cent 15-year refunding bonds. 
County seat is Sault Ste, Marie. 


Bonded debt, May 1, '97. $142,000 | Actual value (est.)......$6,944,260 
Floating debt............ 32,976 | Population in 1890 was. ....12,01 
Total debt May 1,1897.. 174,976 | Population in 1897 (est.)...18, 
Equalized valuation, '96.3,475,998 


Newport, Ky.—Edward Biltz, Mayor.—The following re- 
port of the financial co dition of Newport has been corrected 
up to April 1, 1897, by means of a special report to the 
CHRONICLE, 

Newport is situated in Campbell County. 

LOANS— When Due. STREET IMPROVEMENT— 

BRIDGE BoNDs— 1 


58, J&I, $37,000............. 1911 > 

FLoop Bonps— 73108, M&N, $258,000........1901 
50,000...... <onseds 1006 | 71m M&N, 190,000 1 

FUNDING BONDs-- 74198, M&N, 180,000 

58, A&O, $52,500............. 1913 | 5s, M&N, ,000........ 1914 
PUBLIC LANDING BONDS— Total debt Apr. 1, 1897.$1,104,100 

8s, Aug., $5, 1 Sinking fund assets 17 

88s, J&D, 30,000............. 
REDEMPTION Bovps— 

58, J&J, $81,500 
REFUNDING BONDS— 

5s, F&A, $10,000. ..........-. 1914 


Net debt Apr. 1, 1897... 1,087,100 
Tax valuation, 1897 ....10,881,402 
Tax rate (per $1,000). ......$24°05 
Population in 1890 was.... 24,918 
Population in 1897 (est.)...30,000 


Wabaunsee County, Kansas.—The following financial 
statement of Wabaunsee County has been corrected up to 
May 1, 1896, by means of a special report to the CHRONICLE 
from J. R. Henderson, County Clerk, 

County seat is Alma. 





and of interest to investors. 


Chippewa County, Mich.—The following financial state 





LOANS— When Due. | Tax valuation, railroads. $559,217 
RAILROAD AID BONDsS— Total valuation 1896....2,860,068 
7s, July 1, $138,700..July 1, 1910 | Total tax (per $1,000) ...... putt 
Total debt May, 1, 1897. $138,700 | Population 1890 was........ 1,720 
Tax valuation, real...... 1,775,529 | Population 1896 was ....... 11,893 
Tax valuation, personal. 525,322 


ASSESSMENT.—Real estate is assessed on a basis of 's actual 














ment of Chippewa County has been corrected up to May 1, } value and personal property on 4. 
INVESTMENTS. | NEW LOANS. 7 INVESTMENTS. 
s HIGH GRADE 
a wane WHANNG SCHLESINGER State, Municipal, County, School 
BONDS. 


New York Savings Banks 


and Trustees. 
LISTS SENT UPON APPLICATION 


MEMBERS OF BOSTON AND NEW YORK 
STOCK EXCHANGES. 


R. L. DAY & CO., 


40 Water Street, Boston. 
7 Nassau Street, New York. 


NEW LOAN 
$120,000 
CITY OF 


QUINCY, MASS., 4s. 


PRICE ON APPLICATION. 


Farson, Leach & Co., 








CHICAGO, NEW YORK, 
115 Dearborn St. 2 Wall St 
$155,000 


Territory of New Mexico 5s, 


Issued jean ont etnias by ost aot the United 
opulation, . 

Value, $41,140,808, Debt lees than 4 e 

regard equally strong as bonds of the Government. 


DUE 10-20 AND 20-30 YEARS. 
Price and particulars upon application. 
MASON, LEWIS & co., 


BANKERS, 
BOSTON: Worthington Bldg.,. 31 State St. 
CHICAGO: 171 La Salle St. 


MUNICIPAL 
BONDS. 


2 WALL STREET, NEW YORK, 





Mitts & BLaANcHarD, 
BANKERS, 


MUNICIPAL BONDS 


BOUGHT AND SOLD, 
Devonshire Building, 
{6 State Street, Boston, Mass. 


MUNICIPAL BONDS. 
E. C. STANWOOD & Co.,, 


BANKERS, 
121 Devonshire Street, 
BOSTON. 


LISTS SENT UPON APPLICATION. 


W. J. Hayes & Sons, 


BANKERS, 
DEALERS IN MUNICIPAL BONDS, 
Street Railway Bonds, and other high-grade in- 








vestments, 
BOSTON, MASS., Cleveland, Ohio, 
7 Exchange Place. 311-313 Superior St. 


Cable Address, “KENNETH.” 








SAFE INVESTMENTS. 


SEND FOR LIST 


City and County Bonds. 
DIETZ, DENISON & PRIOR, 


Blodget, Merritt & Co., 


BANKERS, 
16 Congress Street, Boston. 


Legal Investments for Savings Banks in New York 
and All New England. 


Rudolph Kleybolte & Co., 


BANKERS, 


N. W. Cor. 3d & Walnut Sts., 
Cincinnati, Ohio. 


41 and 43 Wall St. and 
47 Exchange Place, N. Y. City. 
LISTS MAILED UPON APPLICATION. 
GOVERNMENT, 
MUNICIPAL, 


STEET R’WAY 
BONDS. 
Edward C. Jones Co., 


1 NASSAU STREET 
NEW YORK. 





421 CHESTNUT STREET, 
PHILADELPHIA. 


MORTGAGE LOANS 
TEXAS. 


Interest 7 Per Cent Net. 


NO COMMISSIONS charged borrower er lende: 
until loans have proven good, 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS, 


James N. Brown & Co., 


BANKERS 
62 Cedar Street, ° - NEW YORK 


MUNICIPAL, COUNTY, SCHOOL AND 
TOWNSHIP BONDS 


BOUGHT aND SOLD. 











Edward I. Rosenfeld, 


MUNICIPAL SECURITIES. 


High-Grade Warrants a Specialty 
Write for List. 








OONGRESS STREET, - BOSTON, 
109 Superior Street, Cleveland 0. 


STATE CITY & RAILROAD BONDS. 


No. 66 Broadway, New York. 
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Oil City, Pa.—The following financial statement of Oil 
City has been corrected up to April 6, 1897, by means of an 
official report to the CHRONICLE from S, W. Barnhart, 


Comptroller. 


This city is in Venango County. 


LOAN When Due. 
ak? Ooi cawo BonD 


Ds— 
4s, M&S Sept. 1, 1897 
($1,000 due yearly) to Sept. 1, 1914 
Ou Crry BorovucH BoNps— 
,000 ....Sept. 
(82 000 due yearly) ‘to Sept. i i899 | 
WATER $15,000 
58, M&S, $ .Bept. 1, 1897 
($3,000 ane yearty) tos to ue + 1901 
5s, M&S, $3 1902 | 


onded —— por. 6, 97. #75. 000 
Floating deb 13,030 
Total debt Ape 6, 1897.. 

Water debt ( neluded).. 

Tax valuation, real 

Total valuation, person’l. 

Total valuation 1897 .. 

Assessment is 143 actual value. 
Total tax (per $1,000) ’96. . 
Population ir in 1890 was 
Population in 1880 was 
Population in 1897 (estim.). 13, 300 


St. Joseph, Mo.—The following financial statement of St. 
Joseph has been corrected up to April 19, 1897, by means of 
an Official report to the CHRONICLE from M., M. Riggs, City 


Comptroller. 


St. Joseph is the county seat of Buchanan County. The 
city has no water debt but pays an annual rental for water 


vale of $30,(00. 
When Due. 
rane 


“6s, F&A, to 400...Aug. 1, 1903 
421,500... 


Net debt Apr. 19, ’97.. $). 233,740 
Tax valuation, real.. 5,506,9 

Tax valuation, person 7 7, 206,015 
Total valuation 1896. ..22, "712 ‘975 


When Due. } 


,400 1898 to 1903 
($900 due early on Feb. 1.) 
4s, ,» $3, 1897 to 1899 
a 006 due early on 4 1.) 
1898 to 1900 
* $500 ‘due early on Mar. 1.) 


ThANSe, 
OTES— 
4s, $2,520 — 
3198, 5 
Total debt Mar. 1, 
Tax valuation 189: 
Assessment about 
Total tax (per $1 ,000) 
1897 to 1905 Population in oy 1895 was 
” (8700 ‘due yearly on July 1.) Population in 1890 was 
Saalt Ste. Marie, Mich.—W=am. Webster, Mayor, 
lowing fivar cial statement of Sault Ste. Marie has been 
rected up to A:ri! 1. 1897, by means of a special report to the 
CHRONIGLE from G. G, Scranton, City Comptroller, “ 
This citv is in Chippewa County. 
LOANS— When Due. 
GENERAL STREET IMPROVEM’T— 
68, M&S, $29,000. .. Sept. 15, 1908 
AVING BonDs— 
6s, Aug. 1, $4,000 Aug. 1, 1897 
6s, F&A, 3, 483. Aug. 1, 1898- "04 
REF UNDING Bonpbs— 
68, M&S, $11,000. ...Sept. 15, 1908 
5s, A&O, ,000 Apr. 1, 1917 
SEWER BonDs— 
68, g.... g...Oct. 1, 1897 
4s, » B-- "612 g...Oct. 1, 1897 
WATER Bonps— 
619s, F&A, $32,000...Aug. 1, 1897 
($4, 600 due yearly) to Aug. 1; 1904 
6s, M&S, $10,000....Sept. 1, 1897 | Population in 1894 was. 7,248 
68, J&J, 20,000.....July 1, 1911 | Population in 1897 (est)...10,000 
TAX FREE.—AII the bonds of this city are exempt from taxation, 


LOANS— 

WATER Bonpds—(Con. Ser om 

= Raven ge v. 1, 1913 

rest payable in Now ¥ ork. 

Bonded dent Apr. 1, 

zuceting dont . ican bea v1 
‘0 ebt Apr. 1, 18 

Water debt included = 180,09 

Special asses. bonds inel. 12,095 

Tax a real 4,555,567 
ax Valuation, person 

Total valuation: 1897. ws 5 gue 

Assessment about actual = me 

Total tax per $1,000 

Population in 1890 was. 





4s, F&A, Jan. 4, 1901 
—— bonds not pre- Assessment about oo. actual value. 

ented . . $5,600 | Tax rate (per $1, -- 8°00 
Bonded debt Apr. 1 19, "07. 1, TX 500 | Population in 1880. Tae 2,431 
Sinking fund. . 6,760 | Population in 1890 was. ...52, "324 


* The $823,400 of 6 per cent bonds have been called for payment on 
August 1, 1897, and 4 per cent 20-year bonds are to be issued to re- 
fund them. (See CHRONICLE of May 15, 1897, page 969.) 


INTEREST is payable in New York at National Bank of Commerce 
DENOMINATION.—Bonds of this city are of the denomination of 
B§ 4308 ~ 1,000. 


Warren, Mass.—The following financial statement of the 
town of Warren has been corrected up to March 1, 1897, by 
means of an official report to the CHRONICLE from Chas. B. 
Blair, Town Treasurer. 

This town is in Worcester County. 


FINANCIAL, 
Haight & Freese, 


NEW yore, sah BS REATE St 


STATE ST y 
part gene) TA, 402 WALNUT 8ST. 
8toc Grain, Cotton, tps my | 

bought _™ re or cash or on margin of 3 to 5 per 
cent. wow on 1-16. 
r call . gar» = ig A SROURETY 

Press 


ntry to be the 
most ft and hout the Gou rel — dae 
lication ever issued by any Banking Hou 
of prices of stocks, wheat and cotton for ten 
y years, enabling ry to operate on 
en m facts to be found in 
the Manu which is tnvabuanie to business men 
peneresy. enabling an any a anew. keep- 
ng the Oe id make ep eRe 
ISSUE D MAILED FR EK. 


Norfolk, Neb.—Alexander Bear, Mayor.—The following 
yo | port of the City of Norfolk aas been corrected up 
to Apri by means of a special report to t 
sous from J. 0. Sull, Cy Ceck> 

Norfolk is situated in Madison County. 

LOANS— When Due. | Floating ~ he (about) 

FIRE DEPARTMENT— 


68, J&JI, $7,000.....Sept. 15, 1902 ain 7 
ry i ept. 902 nking fund 
6s, F&A, 7,5 Aug. 24,1911 St Apel ison 


A Net debt Apr. 1, 1897 
FUNDING BonpDs— Water debt (included) 
68, F&A, $7.500. . 24, 1911 | School dist. debt (addl.).. 
SEWER Bonps— Tax valuation, real 
Tax valuation, personal... 
Total valuation 1896 319,220 
Assessment Ly ‘19 actual Me 
Tax rate (pe --- 87345 
Population i in i890 was. 
Population in 1897 (est.). 


WATER BOxDs— 
6s, Nov., $40, 
Butioct to call. 
Int. dp tay at gr York Cit 
Bonded debt Apr. 1, 1897.$70, 0 


MISCELLANEOUS. 


1850. 1897. 
The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK. 

All policies now issued by this Company 
contain the following clauses : 

“After one year from the date of issue, 
the Hability of the Company under this 
policy shall not be disputed.”’ 

“This policy contains no restriction 
whatever upon the insured, in respect 
either of travel, residence or occupatien.”’ 

All Death Claims paid WITHOUT DIS. 
COUNT as soon as satisfactory proofs have 
been received. 

Active and Scene Agents,’ ene | to 
is Company, may convmunt- 
ay the President, at the Home 
“Offer, 261 Broadway, New York. 


OFFICERS: 
ROBGE H. BURFORD... ses 











MISCELLANEOUS, 








An Old Favorite With New Features, 


THE LIVING AGE, 


Founded by E. Littell in 1844. 


In 1896 the subscription price of THE LIVING AGE 
which had been Hight Dollars a year, was reduced to 
Six Dollars. The effect of this change was to add 
hundreds of new names to the subscription lists. 

Encouraged by this r the publishers now 
take pleasure in announcing several new features of 
interest which they propose to introduce, These 
include 


D GRATIS AN 
DETERMINING THE FINANCIAL RE- 
SPONSIBILITY OF THE FIRM WITH 
WHICH YOU DEAL IS AS IMPORTANT 
AS SELECTING THE RIGHT STOCKS. 
New York, —_~ rt renee ate National Bank 


OWN OFFIC hed ‘BROADWAY. 
= - CeRICk wee 


AM KNek&C, 


BANKERS, 
18 WALL STREET, NEW YORK 


Established 1865. 
MEMBERS OF NEW YORK STOCK BXCHANG 


Allow interest 01 4 ‘its subject to t ae. 
Buy and sell on commission Jam yt iets 
for cash or on margin, and 


Investment Securities. 
H, J. MORSE. Cuas. D MARVIN. Ww. M. M. KIDDER 





First. the publé ation of occasional trans 
lations from the French, German, Span- 
ish and Italian reviews and magazines. 

Second, the addition of a Monthly Supple- 
ment containing three departments, 
namely: 

Readings From American Magazines. 
Readings From New Books. 
A List of Books of the Month. 

The proposed Supplement will add about three 
hundred pages annually to the magazine, without 
any added cost to the subscribers. 

Published weekly at $6.00 a year. 

{#-To New Subscribers for the year 1897, 
remitting before January 1, the weekly numbers of 
1896 issued after the receipt of their subscriptions 
will be sent GRATIS, 

Address 


THE LIVING AGE COMPANY, 
P. O. Box 5206, Boston. 


SECURE BANK VAULTS 





-President 


FINANCI COMMITTEE: 
GEO. G. Waetame. ----Pres. Chem. Nat. Donk 
105" d. 





Engineers. 
F, J. Picard, 


(CONSULTING ENGINEER 
COLUMBUS, OHIO. 


Examinations and Reports Made for 
Bankers and Investors of Railroad, Coal 


Mining, On: and Electric Properties: 
EFERENCES SENT. 


Jos. O. Osgood, 


M. AM. SOC. C. E., 
120 BROADWAY, NEW YORK. 
REPORTS ON INVESTMENT PROPERT(B9, 
Railroad Location and Construction, 


FOR SALE. 


CHRONICLE VOLUMES. 
WILLIAM B. DANA COMPANY, 76% Pine 8t., N.X 








WM. FRANKLIN HALL, 
Accountant 


53 State Street, BOSTON, MASS. 
Books audi' Examinations vestigations 














A. Strassburger, 
STOCKS & BONDS BROKER 
SOUTHERN INVESTMENT SECURITIES, 
Montgomery, Ala. 
REGISTERED PRIOR LIEN BONDS 
THE FINANCIAL REVIEW 
ANNUAL—1897. 


Price $2 00. To CHRONICLE Subscribers, $1 50. 
WILLIAM B. DANA COMPANY, 7634 Pine 8t., N. ¥ 


GENUINE 
WELDED CHROME STEEL AND IRON 
Round and Flat Bars and Fay a and 
Cannot be Saree Cutt or Drilled, and positively 
Burglar Proof. 
CHROME STEEL beter > 


Kent Ave., Keap & Hooper 8ts. 
Sole Man’f’efs in the U.S. BROOKLYN, ¥.¥- 

















